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 Refer Audit Report for Unfavourable Opinion
 Refer Director's Report for Unfavourable Opinion
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 0
 0
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 0
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 213494000
 0
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 0
 0
 0
 0
 0
 0
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 Investment in subsidiaries equity instruments
 Other investments
 Unquoted investments
 142320000
 Omani Rials
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 As per Schedule II of Companies Act, 2013
 As per Schedule II of Companies Act, 2013
 false
 As per Schedule II of Companies Act, 2013
 As per Schedule II of Companies Act, 2013
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 0
 0
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 0
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 0
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 13678000
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 0
 0
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 Deposit accounts with maturity more than 12 months
 2771000
 Deposit accounts with maturity more than 12 months
 2810000
 Long term trade receivable - retention money
 44408000
 Long term trade receivable - retention money
 48287000
 5459000
 As per Schedule II
 Packing materials
 3200000
 As per Schedule II
 Packing materials
 189853000
 As per Schedule II
 466283000
 As per Schedule II
 891000
 As per Schedule II
 120825000
 As per Schedule II
 113619000
 As per Schedule II
 47717000
 As per Schedule II
 23856000
 As per Schedule II
 41736000
 As per Schedule II
 31933000
 As per Schedule II
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 As per Schedule II
 Packing materials
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 As per Schedule II
 Packing materials
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 Export benefits receivable
 43564000
 Export benefits receivable
 7269000
 Interest accrued but not due on fixed deposits with banks
 1133000
 Interest accrued but not due on fixed deposits with banks
 979000
 Others
 22286000
 Others
 0
 54916000
 24121000
 79037000
 0
 79037000
 902000
 1870000
 2772000
 0
 2772000
 Advance received from customers
 1677000
 Advance received from customers
 11420000
 Statutory dues payable
 55549000
 Statutory dues payable
 95644000
 -36.73
 -36.73
 -73.46
 -36.73
 -36.73
 -73.46
 -30.89
 -30.89
 -61.78
 -30.89
 -30.89
 -61.78
 1358192000
 0
 Claims against the Company not acknowledged as debts in respect of Sales Tax
 470000
 Claims against the Company not acknowledged as debts in respect of Income Tax
 31964000
 Others
 23706000
 Financial Bank Guarantee
 1950000
 Refer Child Member
 56140000
 Vindhya Telelinks Limited
 737094000
 0.2100
 Telesonic Networks Limited/Bharti Airtel Limited
 590580000
 0.2100
 Sterlite Technologies Limited
 313300000
 0.1100
 Sanitization & Hygeine
 Sanitation
 No
 Telangana
 Hyderabad
 4545000
 4545000
 4545000
 Directly by company
 Quality Education
 Education
 Yes
 Delhi (NCT)
 Goa, Hyderabad, Neemrana
 56000
 56000
 56000
 Directly by company
 Quality Healthcare
 Health care
 Yes
 Delhi (NCT)
 Neemrana, Bangalore
 356000
 356000
 356000
 Directly by company
 Auditors firm
 Deloitte Haskins & Sells
 GURVINDER SINGH ROOP SINGH MATTA
 008072S
 110128
 Prestige Trade Tower, Level 19, 46, Palace Road,High Grounds,Bengaluru
 AACFD3771D
 T93611051
 2022-09-13
 2022-09-13
 (a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets.
(b) The fixed assets were physically verified during the year by the Management in accordance with a regular programme of verification which, in our opinion, provides for physical verification of all the fixed assets at reasonable intervals. According to the information and explanation given to us, no material discrepancies were noticed on such verification.
 The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets.
 The fixed assets were physically verified during the year by the Management in accordance with a regular programme of verification which, in our opinion, provides for physical verification of all the fixed assets at reasonable intervals. According to the information and explanation given to us, no material discrepancies were noticed.
 According to the information and explanations given to us and the records examined by us, the Company does not have any immovable properties of freehold land and building. In respect of immovable properties of land that have been taken on lease and disclosed as fixed asset in the financial statements, the lease agreements are in the name of the Company, where the Company is the lessee in the agreement.
 (ii) As explained to us, the inventories (other than Goods in transit) were physically verified during the year by the Management at reasonable intervals and no material discrepancies were noticed on physical verification.
 The maintenance of cost records has been specified by the Central Government under section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the Central Government under sub-section (1) of Section 148 of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records have been made and maintained We have, however, not made a detailed examination of the cost records with a view to determine whether they are accurate or complete.
 In our opinion and according to the information and explanations given to us, the Company has not defaulted in the repayment of loans or borrowings to financial institutions, banks and government. The Company has not issued any debentures.
 To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company and no material fraud on the Company by its officers or employees has been noticed or reported during the year.
 In our opinion and according to the information and explanations given to us the Company is in compliance with Section 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the financial statements etc. as required by the applicable accounting standards. The Company is a private company and hence the provisions of section 177 of the Companies Act, 2013 do not apply to the Company.
 <p>According to the information and explanations given to us, in respect of&nbsp;statutory dues:&nbsp;</p><p>(vii)(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees&apos; State Insurance, Income-tax, Goods and Service Tax, Customs Duty, cess and other material statutory dues applicable to it to the appropriate authorities.&nbsp;</p><p>(vii)(b) There were no undisputed amounts payable in respect of Provident Fund, Employees&apos; State Insurance, Income-tax,&nbsp;Goods and Service Tax,Customs Duty, cess and other material statutory dues in arrears as at 31 March 2021 for a period of more than six months from the date they became payable.</p><p>(vii)(c) Details of dues of Income-tax, Entry Tax, Excise Duty and Sales Tax which have not been deposited as on 31 March 2021&nbsp;on account of disputes are given below:</p><p></p><table><tbody><tr><td class="bordered"><p>Name of Statute</p></td><td class="bordered"><p>Nature of Dues</p></td><td class="bordered"><p>Forum where Dispute is Pending</p></td><td class="bordered"><p>Period to which the Amount Relates</p><p><br /></p></td><td class="bordered"><p>Amount Unpaid (Rs. in Lakhs) *</p></td></tr><tr><td class="bordered"><p>Sales Tax and VAT Laws</p></td><td class="bordered"><p>Sales Tax</p></td><td class="bordered"><p>Appellate Authority up to Commissioner`slevel</p></td><td class="bordered"><p>2014-15</p></td><td class="bordered"><p>4.22^</p></td></tr><tr><td class="bordered"><p>Central Excise Act, 1944</p></td><td class="bordered"><p>Excise Duty</p></td><td class="bordered"><p>Additional Commissioner, Central Goods & Service Tax</p></td><td class="bordered"><p>2015-16, 2016-17,2017-18 (up to June 2017)</p></td><td class="bordered"><p>180.29</p></td></tr><tr><td class="bordered"><p>Central Excise Act, 1944</p></td><td class="bordered"><p>Excise Duty</p></td><td class="bordered"><p>Assistant Commissioner, Central Goods & Service Tax</p></td><td class="bordered"><p>2014-15,2015-16, 2016-17,2017-18 (up to June 2017)</p></td><td class="bordered"><p>49.12</p></td></tr><tr><td class="bordered"><p>Entry Tax Laws</p></td><td class="bordered"><p>Entry Tax</p></td><td class="bordered"><p>Appellate Authority -Commercial Taxes Officer, Alwar</p></td><td class="bordered"><p>2007-08 to 2012-13</p></td><td class="bordered"><p>7.65</p></td></tr><tr><td class="bordered"><p>Income Tax Act, 1961</p></td><td class="bordered"><p>Income Tax</p></td><td class="bordered"><p>Commissioner of Income Tax (Appeals)</p></td><td class="bordered"><p>2015-16</p></td><td class="bordered"><p>319.64</p></td></tr></tbody></table><p>Net of Rs. 0.48 Lakhs paid under protest</p><p>*Amount as per demand orders including interest and penalty wherever indicated in the order.</p>
 <p>According to the information and explanations given to us, in respect of&nbsp;statutory dues:&nbsp;</p><p>(vii)(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees&apos; State Insurance, Income-tax, Goods and Service Tax, Customs Duty, cess and other material statutory dues applicable to it to the appropriate authorities.&nbsp;</p><p>(vii)(b) There were no undisputed amounts payable in respect of Provident Fund, Employees&apos; State Insurance, Income-tax,&nbsp;Goods and Service Tax,Customs Duty, cess and other material statutory dues in arrears as at 31 March 2021 for a period of more than six months from the date they became payable.</p>
 
 The Company has not granted any loans, made investments or provided guarantees and hence reporting under clause (iv) of the CARO 2016 is not applicable.
 The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189  of the Companies Act, 2013.
 Same as above
 Same as above
 Same as above
 NA
 According to the information and explanations given to us, the Company has not accepted any deposit during the year and hence reporting under clause (v) of the Order is not applicable.
 (ix)	The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is not applicable.
 (xi)	The Company is a private company and hence the provisions of section 197 of the Companies Act, 2013 do not apply to the Company.
 The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016 Order is not applicable.
 During the year the Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO 2016 is not applicable to the Company.
 In our opinion and according to the information and explanations given to us, during the year the Company has not entered into any non-cash transactions with its directors or directors of its holding, subsidiary or associate company or persons connected with them and hence provisions of section 192 of the Companies Act, 2013 are not applicable.
 The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
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 Dura-Line Corporation- USA
 UNITED STATES
 AAHCD3697G
 Sale, Purchase, Management Expense & Fees
 Ultimate Holding company
 296000
 3029000
 81400000
 419998000
 3040000
 0
 Nextube (Proprietary) Ltd. - South Africa
 SOUTH AFRICA
 25101
 Management Service Fees
 Fellow Subsidiary company
 0
 0
 3259000
 0
 11339000
 0
 Wavin Piping System(Foshan) Company Limited
 CHINA
 91440600617589000
 Sale, Purchase, Recovery of Management Service Fees and Expenses
 Fellow Subsidiary company
 1592000
 2869000
 2247000
 923000
 24812000
 0
 Mexichem UK Ltd.
 UNITED KINGDOM
 7088219
 Commission Income
 Fellow Subsidiary company
 13997000
 4751000
 0
 Dura-Line International Inc.- USA
 UNITED STATES
 AADCD3925B
 Royalty Expenses
 Holding company
 29294000
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 Dura-Line Middle East LLC. -Oman
 OMAN
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 Sale, Expenses Recovery and Reimbursement of Legal Fees
 Subsidiary company
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 Mr. Aldous Kuriachan - Director and Company Secretary
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 Prepaid expense
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 Capital advances
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 Prepaid expense
 9525000
 Capital advances
 2800000
 Prepaid Expense
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 Balance with government authorities
 237970000
 Amount receivable from Group Company
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 Equity
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 Dura-Line Corporation- USA
 UNITED STATES
 AAHCD3697G
 Sale, Management Expense & Fees
 Ultimate Holding company
 0
 2157000
 77758000
 540026000
 5206000
 0
 Nextube (Proprietary) Ltd. - South Africa
 SOUTH AFRICA
 25101
 Sale, Purchase, Management Expense & Fees
 Fellow Subsidiary company
 36212000
 3160000
 220000
 7840000
 14719000
 0
 Wavin Piping System(Foshan) Company Limited
 CHINA
 91440600617589000
 Purchase
 Fellow Subsidiary company
 3037000
 0
 0
 3037000
 24812000
 0
 Mexichem UK Ltd.
 UNITED KINGDOM
 7088219
 Recovery of Expenses
 Fellow Subsidiary company
 20336000
 0
 3545000
 0
 Dura-Line International Inc.- USA
 UNITED STATES
 AADCD3925B
 Royalty Expenses
 Holding company
 20469000
 20469000
 0
 Dura-Line CT s.r.o.- Czech Republic
 CZECH REPUBLIC
 CZ48911887
 Recovery of Expenses
 Fellow Subsidiary company
 2539000
 887000
 0
 Dura-Line Middle East LLC. -Oman
 OMAN
 TIN- 25101
 Purchase, Sale, Expenses Recovery and Reimbursement of Legal Fees
 Subsidiary company
 18160000
 7189000
 5252000
 5269000
 905000
 0
 Mr. Aldous Kuriachan - Director and Company Secretary
 INDIA
 AWNPK2396Q
 Managerial Remuneration
 Key Management Personnel
 2795000
 0
 Mr. Vijayasarathy Raghavan - Director
 INDIA
 AACPV0787D
 Managerial Remuneration
 Key Management Personnel
 9601000
 0
 Mr. UDAYKUMAR NAIDU MADAS
 INDIA
 ABHPN0276F
 Managerial Remuneration
 Key Management Personnel
 624000
 0
 Acccrued Salaries and Benefits
 83802000
 Others
 17446000
 Capital Creditors
 1015000
 Acccrued Salaries and Benefits
 44279000
 Others
 5279000
 Capital Creditors
 2237000
 Interest on income tax payable
 4402000
 142320000
 0
 Investments
 142320000
 0
 Investments
 199721000
 0
 Cash & Cash equivalents
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 0
 Cash & Cash equivalents
 114162000
 0
 Others
 114162000
 0
 Others
 1289942000
 0
 Trade receivables
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 0
 Trade receivables
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 0
 Investments, Cash & Cash equivalents, and Others
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 0
 Investments, Cash & Cash equivalents, Trade receivables and Others
 0
 0
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 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
 22144000
 -1000
 -1000
 406270000
 0
 406270000
 -384127000
 442801000
 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
 795359000
 41523000
 0
 0
 9954000
 0
 9954000
 31569000
 826928000
 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
 118041000
 118041000
 0
 0
 174943000
 0
 174943000
 -56902000
 179357000
 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
 119893000
 120132000
 120132000
 0
 0
 3766000
 0
 3766000
 116366000
 236259000
 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
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 0
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 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
 675466000
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 0
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 590669000
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 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
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 0
 0
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 0
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 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
 119893000
 120132000
 120132000
 0
 0
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 0
 3766000
 116366000
 236259000
 Leasehold improvements	Building	Plant and machinery 	Furniture and fixtures	Office equipment	Computers	Vehicles
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 0
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 194000
 243000
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 1412000
 0
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 3122000
 0
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 2047000
 2047000
 0
 0
 179000
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 31569000
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 0
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 0
 174943000
 -56902000
 179357000
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 0
 3766000
 0
 3766000
 116366000
 236259000
 22144000
 -118041000
 -118041000
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 231327000
 0
 231327000
 -327225000
 263444000
 675466000
 41523000
 -120132000
 -120132000
 0
 0
 6188000
 0
 6188000
 -84797000
 590669000
 22144000
 -1000
 -1000
 406270000
 0
 406270000
 -384127000
 442801000
 795359000
 41523000
 0
 0
 9954000
 0
 9954000
 31569000
 826928000
 118041000
 118041000
 0
 0
 174943000
 0
 174943000
 -56902000
 179357000
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 120132000
 120132000
 0
 0
 3766000
 0
 3766000
 116366000
 236259000
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 -118041000
 -118041000
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 -1000
 231327000
 0
 231327000
 -327225000
 263444000
 675466000
 41523000
 -120132000
 -120132000
 0
 0
 6188000
 0
 6188000
 -84797000
 590669000
 28375000
 -1000
 -1000
 415498000
 0
 415498000
 -387124000
 508324000
 859825000
 45794000
 0
 0
 10171000
 0
 10171000
 35623000
 895448000
 125722000
 125722000
 0
 0
 181831000
 0
 181831000
 -56109000
 195590000
 127667000
 127995000
 127995000
 0
 0
 3963000
 0
 3963000
 124032000
 251699000
 28375000
 -125722000
 -125722000
 -1000
 -1000
 233667000
 0
 233667000
 -331015000
 732158000
 45794000
 -127995000
 -127995000
 0
 0
 6208000
 0
 6208000
 -88409000
 Equity
 1) Dura-Line International Inc., USA (the holding company)
 UNITED STATES
 7499998
 0.9999
 Equity
 1) Dura-Line International Inc., USA (the holding company)
 UNITED STATES
 7499998
 0.9999
 256180000
 256180000
 152628000
 Bill discounted from Bank
 Bill discounted from Bank
 24320000
 152628000
 Bill discounted from Bank
 Bill discounted from Bank
 24320000
 238318000
 238318000
 23595000
 23595000
 Investment in subsidiaries equity instruments
 Other investments
 Unquoted investments
 142320000
 Omani Rials
 1096666
 0
 0
 0
 0
 142320000
 142320000
 0
 0
 NA
 NA
 NA
 NA
 false
 false
 NA
 NA
 NA
 NA
 30688000
 0
 0
 0
 0
 0
 0
 0
 30688000
 0
 0
 0
 0
 0
 0
 0
 12584000
 0
 0
 0
 0
 0
 0
 0
 61244000
 0
 0
 0
 0
 0
 0
 0
 58090000
 92026000
 58090000
 92026000
 58090000
 92026000
 0
 0
 0.00
 0.00
 0.00
 0.00
 0.0000
 0.0000
 0.0000
 0.0000
 0
 0
 0.9999
 0.9999
 7499998000000
 7499998000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0.00
 0
 0.00
 0.00
 0.00
 0
 0.00
 0
 0.00
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0.00
 0
 0.00
 0
 0.00
 0
 0
 0
 true
 true
 0
 0000
 true
 true
 0
 0000
 2114497000
 2397299000
 0
 0
 0
 0
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 0
 0
 0
 142320000
 142320000
 0
 0
 0
 0
 1003480000
 1022421000
 0.00
 0
 0.00
 0
 0.00
 0
 0.00
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 0.00
 0
 <p></p><table><tbody><tr><td class="bordered">2.1 Basis of preparation</td></tr><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Company&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Company&apos;s Board of Directors as on 13 September 2022.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Historical Cost Convention</td></tr><tr><td class="bordered">The Financial statements have been prepared on a historical cost basis, except for the following: ï¿½ Certain financial assets and liabilities which are measured at fair value / amortised cost; ï¿½ Defined benefit plans-plan assets measured at fair value.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">38</td><td class="bordered">Explanation of transition to Ind AS</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">As stated in Note 2(a)(i), these are the Company&apos;s first financial statements prepared in accordance with Ind AS 1, Preparation and Presentation of financial statements. For the year ended 31 March 2018, the Company had prepared its financial statements in accordance with Companies (Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act (&apos;previous GAAP&apos;).</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The accounting policies set out in Note 3 have been applied in preparing these financial statements for the year ended 31 March 2020 including the comparative information for the year ended 31 March 2019 and the opening Ind AS balance sheet on the date of transition i.e., 1 April 2018.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">In preparing its Ind AS balance sheet as at 1 April 2018 and in preparing the comparative information for the year ended 31 March 2019, the company has adjusted the amounts reported previously in financial statement prepared in accordance with previous GAAP. This note explains the principal adjustments made by the Company in restating its previous GAAP financial statements and how the transition from previous GAAP to Ind AS has affected the financial position, financial performance and cash flows.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A</td><td class="bordered">Optional exemptions availed</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">1. Property, plant and equipment &amp; Intangible assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">As per Ind AS 101 an entity may elect to: (i) measure an item of property, plant and equipment at the date of transition at its fair value and use that fair value as its deemed cost at that date (ii) use a previous GAAP revaluation of an item of property, plant and equipment at or before the date of transition as deemed cost at the date of the revaluation, provided the revaluation was, at the date of the revaluation, broadly comparable to: - fair value; - or cost or depreciated cost under Ind AS adjusted to reflect, for example, changes in a general or specific price index. The elections under (i) and (ii) above are also available for intangible assets that meets the recognition criteria in Ind AS 38, Intangible Assets, (including reliable measurement of original cost); and criteria in Ind AS 38 for revaluation (including the existence of an active market). (iii) use carrying values of property, plant and equipment, intangible assets and investment properties as on the date of transition to Ind AS (which are measured in accordance with previous GAAP and after making adjustments relating to decommissioning liabilities prescribed under Ind AS 101) if there has been no change in its functional currency on the date of transition. As permitted by Ind AS 101, the Company has elected to continue with the carrying values under previous GAAP for all the items of property, plant and equipment. The same election has been made in respect of intangible assets as well.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">B</td><td class="bordered">Mandatory Exceptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">1. Estimates</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">As per Ind AS 101, an entity&apos;s estimates in accordance with Ind AS at the date of transition to Ind AS at the end of the comparative period presented in the entity&apos;s first Ind AS financial statements, as the case may be, should be consistent with estimates made for the same date in accordance with the previous GAAP unless there is objective evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in accounting policies.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">As per Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not required under previous GAAP, those estimates should be made to reflect conditions that existed at the date of transition (for preparing opening Ind AS balance sheet) or at the end of the comparative period (for presenting comparative information as per Ind AS).</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The Company&apos;s estimates under Ind AS are consistent with the above requirement. Key estimates considered in preparation of the financial statements that were not required under the previous GAAP are listed below:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Fair valuation of financial instruments carried at FVTPL and/ or FVOCI.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Impairment of financial assets based on the expected credit loss model.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Determination of the discounted value for financial instruments carried at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">2. Derecognition of financial assets and financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">As per Ind AS 101, an entity should apply the derecognition requirement in Ind AS 109, Financial Instrument, prospectively for transition occurring on or after the date of transition to Ind AS. However, an entity may apply the derecognition requirement retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and financial liabilities derecognized as a result of past transactions was obtained at the time of initially accounting for those transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accordingly, the Company has opted to apply derecognition requirement prospectively for transaction occurring on or after the date of transition.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">3. Classification and measurement of financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the date of transition. Further, the standard permits measurement of financial assets accounted at amortized cost based on facts and circumstances existing at the date of transition if retrospective application is impracticable.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of transition.</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Financial Instruments - Fair value measurement</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The carrying value and fair value of financial instruments by categories are as below:</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;As at 31 March 2020</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td><td class="bordered">Carrying value</td><td class="bordered">&nbsp;Fair value</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Investments</td><td class="bordered">1,423.20</td><td class="bordered">1,423.20</td><td class="bordered">1,423.20</td><td class="bordered">&nbsp;1,423.20</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">6,711.18</td><td class="bordered">6,711.18</td><td class="bordered">12,899.42</td><td class="bordered">&nbsp;12,899.42</td></tr><tr><td class="bordered">Cash and cash equivalents</td><td class="bordered">6,356.35</td><td class="bordered">6,356.35</td><td class="bordered">1,997.21</td><td class="bordered">&nbsp;1,997.21</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">593.45</td><td class="bordered">593.45</td><td class="bordered">1,141.62</td><td class="bordered">&nbsp;1,141.62</td></tr><tr><td class="bordered">Total assets</td><td class="bordered">15,084.18</td><td class="bordered">15,084.18</td><td class="bordered">17,461.45</td><td class="bordered">&nbsp;17,461.45</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Borrowings</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">1,526.28</td><td class="bordered">&nbsp;1,526.28</td></tr><tr><td class="bordered">Trade payables</td><td class="bordered">7,207.65</td><td class="bordered">7,207.65</td><td class="bordered">8,678.47</td><td class="bordered">&nbsp;8,678.47</td></tr><tr><td class="bordered">Other financial liabilities</td><td class="bordered">1,022.63</td><td class="bordered">1,022.63</td><td class="bordered">572.17</td><td class="bordered">&nbsp;572.17</td></tr><tr><td class="bordered">Lease liabilities</td><td class="bordered">2,619.13</td><td class="bordered">2,619.13</td><td class="bordered">2,805.00</td><td class="bordered">&nbsp;2,805.00</td></tr><tr><td class="bordered">Total liabilities</td><td class="bordered">10,849.41</td><td class="bordered">10,849.41</td><td class="bordered">13,581.92</td><td class="bordered">&nbsp;13,581.92</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other financial assets and liabilities approximate their carrying amounts and hence the same has not been disclosed in the table above.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Measurement of fair values</td></tr><tr><td class="bordered">The section explains the judgement and estimates made in determining the fair values of the financial instruments that are: a) recognized and measured at fair value b) measured at amortized cost and for which fair values are disclosed in the financial statements.</td></tr><tr><td class="bordered">To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is mentioned below:</td></tr><tr><td class="bordered">Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.</td></tr><tr><td class="bordered">Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.</td></tr><tr><td class="bordered">Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Transfers between Level 1, Level 2 and Level 3</td></tr><tr><td class="bordered">There were no transfers between Level 1, Level 2 or Level 3 during the year ended 31 March 2021 and 31 March 2020.</td></tr><tr><td class="bordered">Determination of fair values</td></tr><tr><td class="bordered">Fair values of financial assets and liabilities have been determined for measurement and/or disclosure purposes based on the following methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability.</td></tr><tr><td class="bordered">i) The fair value of mutual funds are based on price quotations at reporting date.</td></tr><tr><td class="bordered">ii) The fair values of other current financial assets and financial liabilities are considered to be equivalent to their carrying values.</td></tr><tr><td class="bordered">iii) The fair values of borrowings at fixed rates are considered to be equivalent to present value of the future contracted cashflows discounted at the current market rate.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Financial Instruments - Fair value measurement</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The carrying value and fair value of financial instruments by categories are as below:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2019</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Investments</td><td class="bordered">&nbsp;</td><td class="bordered">1,423.20</td><td class="bordered">&nbsp;</td><td class="bordered">1,423.20</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">&nbsp;</td><td class="bordered">12,899.42</td><td class="bordered">-</td><td class="bordered">19,054.58</td><td class="bordered">-</td></tr><tr><td class="bordered">Cash and cash equivalents</td><td class="bordered">&nbsp;</td><td class="bordered">1,997.21</td><td class="bordered">-</td><td class="bordered">688.58</td><td class="bordered">-</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">1,170.75</td><td class="bordered">-</td><td class="bordered">1,238.14</td><td class="bordered">-</td></tr><tr><td class="bordered">Total assets</td><td class="bordered">&nbsp;</td><td class="bordered">17,490.58</td><td class="bordered">-</td><td class="bordered">22,404.50</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Borrowings</td><td class="bordered">&nbsp;</td><td class="bordered">1,526.28</td><td class="bordered">-</td><td class="bordered">7,888.82</td><td class="bordered">-</td></tr><tr><td class="bordered">Trade payables</td><td class="bordered">&nbsp;</td><td class="bordered">8,678.47</td><td class="bordered">-</td><td class="bordered">8,383.63</td><td class="bordered">-</td></tr><tr><td class="bordered">Other financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">572.17</td><td class="bordered">-</td><td class="bordered">694.41</td><td class="bordered">-</td></tr><tr><td class="bordered">Lease liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">2,805.00</td><td class="bordered">-</td><td class="bordered">2,815.14</td><td class="bordered">-</td></tr><tr><td class="bordered">Total liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">13,581.92</td><td class="bordered">-</td><td class="bordered">19,782.00</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other financial assets and liabilities approximate their carrying amounts and hence the same has not been disclosed in the table above.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measurement of fair values</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The section explains the judgement and estimates made in determining the fair values of the financial instruments that are: a) recognized and measured at fair value b) measured at amortized cost and for which fair values are disclosed in the financial statements.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is mentioned below:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial instruments</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Quantitative disclosures fair value measurement hierarchy for assets as at:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Date of valuation</td><td class="bordered">Total</td><td class="bordered">Level 1</td><td class="bordered">Level 2</td><td class="bordered">Level 3</td></tr><tr><td class="bordered">Financial assets measured at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">FVTPL financial investments:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Investments measured at FVTPL</td><td class="bordered">As at 31 March 2020</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Investments measured at FVTPL</td><td class="bordered">As at 31 March 2019</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Transfers between Level 1, Level 2 and Level 3</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">There were no transfers between Level 1, Level 2 or Level 3 during the year ended 31 March 2020 and 31 March 2019.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Determination of fair values</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fair values of financial assets and liabilities have been determined for measurement and/or disclosure purposes based on the following methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">i) The fair value of mutual funds are based on price quotations at reporting date.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">ii) The fair values of other current financial assets and financial liabilities are considered to be equivalent to their carrying values.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">iii) The fair values of borrowings at fixed rates are considered to be equivalent to present value of the future contracted cashflows discounted at the current market rate.</td></tr></tbody></table>
 false
 false
 false
 false
 false
 false
 NA
 NA
 642665000
 891975000
 -3531000
 -41852000
 -203220000
 -719260000
 -
 -
 -
 -
 -
 -
 Claims against the Company not acknowledged as debts in respect of Sales Tax
 470000
 Claims against the Company not acknowledged as debts in respect of Income Tax
 31964000
 Others
 23706000
 Financial Bank Guarantee
 35886000
 Refer Child Member
 56140000
 <p></p><table><tbody><tr><td class="bordered">Contingent liabilities and capital commitments (to the extent not provided for)</td></tr><tr><td class="bordered">(i) Contingent Liabilities</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">319.64</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">237.06</td><td class="bordered">237.06</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">19.50</td><td class="bordered">358.86</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">580.90</td><td class="bordered">920.26</td></tr><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Capital commitments</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021&nbsp;</td><td class="bordered">&nbsp;As at 31 March 2020</td></tr><tr><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">&nbsp;130.48</td><td class="bordered">&nbsp;7.43</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Contingent liabilities and capital commitments (to the extent not provided for)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i) Contingent Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 1 April 2018</td></tr><tr><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">-</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">7.65</td><td class="bordered">7.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">366.51</td><td class="bordered">83.73</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">698.50</td><td class="bordered">96.08</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Manufactured goods (gross)</td><td class="bordered">26,575.33</td><td class="bordered">32,611.49</td></tr><tr><td class="bordered">Manufactured goods (net)</td><td class="bordered">26,575.33</td><td class="bordered">32,611.49</td></tr><tr><td class="bordered">Traded goods</td><td class="bordered">990.33</td><td class="bordered">1,526.00</td></tr><tr><td class="bordered">Sale of Service</td><td class="bordered">2.15</td><td class="bordered">2.61</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Export benefits</td><td class="bordered">79.65</td><td class="bordered">165.82</td></tr><tr><td class="bordered">Scrap sales</td><td class="bordered">127.94</td><td class="bordered">73.71</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,775.40</td><td class="bordered">34,379.63</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Standard Duct/DWC Duct/Power Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">21,279.31</td><td class="bordered">28,013.42</td></tr><tr><td class="bordered">- Fluid &amp; Agriculture Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">3,122.94</td><td class="bordered">3,856.69</td></tr><tr><td class="bordered">- Gas Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">2,173.08</td><td class="bordered">741.38</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">26,575.33</td><td class="bordered">32,611.49</td></tr><tr><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">990.33</td><td class="bordered">1,526.00</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">990.33</td><td class="bordered">1,526.00</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Revenue from contract with customers - Sale of products</td><td class="bordered">26,575.33</td><td class="bordered">32,611.49</td></tr><tr><td class="bordered">Stock in trade</td><td class="bordered">990.33</td><td class="bordered">1,526.00</td></tr><tr><td class="bordered">Sale of service</td><td class="bordered">2.15</td><td class="bordered">2.61</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">207.59</td><td class="bordered">239.53</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,775.40</td><td class="bordered">34,379.63</td></tr><tr><td class="bordered">India</td><td class="bordered">23,166.52</td><td class="bordered">27,607.19</td></tr><tr><td class="bordered">Outside India</td><td class="bordered">4,608.88</td><td class="bordered">6,772.44</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,775.40</td><td class="bordered">34,379.63</td></tr><tr><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At a point in time</td><td class="bordered">27,773.25</td><td class="bordered">34,377.02</td></tr><tr><td class="bordered">Over a period of time</td><td class="bordered">2.15</td><td class="bordered">2.61</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,775.40</td><td class="bordered">34,379.63</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">(`C) CONTRACT BALANCES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Trade receivables (refer note 7.3)</td><td class="bordered">6,711.18</td><td class="bordered">12,899.42</td></tr><tr><td class="bordered">Contract liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Advance from customers (refer note 17)</td><td class="bordered">114.20</td><td class="bordered">16.77</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">18</td><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Manufactured goods (gross)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32,611.49</td><td class="bordered">67,736.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Manufactured goods (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32,611.49</td><td class="bordered">67,736.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Traded goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,526.00</td><td class="bordered">2,712.78</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of Service</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.61</td><td class="bordered">9.80</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Export benefits</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">165.82</td><td class="bordered">334.27</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Scrap sales</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">73.71</td><td class="bordered">129.37</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">34,379.63</td><td class="bordered">70,922.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Standard Duct/DWC Duct/Power Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">28,013.42</td><td class="bordered">61,609.37</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Fluid &amp; Agriculture Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">3,856.69</td><td class="bordered">5,584.76</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Gas Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">741.38</td><td class="bordered">542.23</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">32,611.49</td><td class="bordered">67,736.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,526.00</td><td class="bordered">2,712.78</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">1,526.00</td><td class="bordered">2,712.78</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Revenue from contract with customers - Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32,611.49</td><td class="bordered">67,736.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Stock in trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,526.00</td><td class="bordered">2,712.78</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of service</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.61</td><td class="bordered">9.80</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">239.53</td><td class="bordered">463.64</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">34,379.63</td><td class="bordered">70,922.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">India</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">27,607.19</td><td class="bordered">58,793.86</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Outside India</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">6,772.44</td><td class="bordered">12,128.72</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">34,379.63</td><td class="bordered">70,922.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">At a point in time</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">34,377.02</td><td class="bordered">70,912.78</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Over a period of time</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.61</td><td class="bordered">9.80</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">34,379.63</td><td class="bordered">70,922.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(`C) CONTRACT BALANCES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Trade receivables (refer note 7.3)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">12,899.42</td><td class="bordered">19,054.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Contract liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Advance from customers (refer note 17)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">16.77</td><td class="bordered">198.52</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Non current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">2,383.18</td><td class="bordered">2,561.80</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">2,383.18</td><td class="bordered">2,561.80</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">235.95</td><td class="bordered">243.20</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">235.95</td><td class="bordered">243.20</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">2,619.13</td><td class="bordered">2,805.00</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 1 April 2018</td></tr><tr><td class="bordered">Non current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">2,561.80</td><td class="bordered">2,583.98</td><td class="bordered">2,810.21</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">2,561.80</td><td class="bordered">2,584</td><td class="bordered">2,810</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 1 April 2018</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">243.20</td><td class="bordered">231.16</td><td class="bordered">272.42</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">243.20</td><td class="bordered">231.16</td><td class="bordered">272.42</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total Lease Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">2,805.00</td><td class="bordered">2,815.14</td><td class="bordered">3,082.63</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Earnings per share</td></tr><tr><td class="bordered">Basic EPS amounts are calculated by dividing the profit for the year attributable to shareholders by the weighted average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding during the year plus the weighted average number of shares that would be issued on conversion of all the dilutive potential shares into share capital.</td></tr><tr><td class="bordered">The following table sets forth the computation of basic and diluted earnings per share:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(Figures in Rupees lakhs except number of shares)</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS</td><td class="bordered">(2,754.69)</td><td class="bordered">(2,316.94)</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares)</td><td class="bordered">(36.73)</td><td class="bordered">(30.89)</td></tr><tr><td class="bordered">Note: Basic and diluted earnings per share during the current year are same as the Company has no potentially dilutive equity shares outstanding as at the year end.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of shares used in computing earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Weighted average number of equity shares of Rs 10 each used for calculation of basic and diluted earnings per share</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">2.13 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Company ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr></tbody></table>
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 <p>INDEPENDENT AUDITOR`S REPORT</p><p>To The Members of Dura-line India Private Limited</p><p>Report on the Audit of the Standalone Financial Statements</p><p><br /></p><p>Opinion</p><p>We have audited the accompanying standalone financial statements of Dura-line India Private Limited (&quot;the Company&quot;), which comprise the Balance Sheet as at&nbsp;31 March 2021, and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements give the information required by the Companies Act, 2013 (&quot;the Act&quot;) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (&quot;Ind AS&quot;) and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2021, and its loss, total comprehensive income, its cash flows and the changes in equity for the year ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor&apos;s Responsibility for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI&apos;s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.</p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p><p>The Company&apos;s Board of Directors is responsible for the other information. The other information comprises the [information included in the Directors` report, but does not include the consolidated financial statements, standalone financial statements and our auditor&apos;s report thereon.</p>Our opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance conclusion thereonIn connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.<p>Management&apos;s Responsibility for the Standalone Financial Statements</p><p>The Company`s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance including other comprehensive income, cash flows and changes in equity&nbsp;of the Company&nbsp;in accordance with the Ind AS&nbsp;and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company&nbsp;and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p><p>In preparing the standalone financial statements, management is responsible for assessing the Company&apos;s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</p><p>Those Board of Directors are also responsible for overseeing the Company&apos;s financial reporting process.</p><p>Auditor&apos;s Responsibility for the Audit of the Standalone Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p>Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section&nbsp;143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the management.Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Company to cease to continue as a going concern.Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and whether the standalone financial statements represent the underlying transactions and events in a manner that achieves fair presentation.Obtain sufficient appropriate audit evidence regarding the financial information of the Company to express an opinion on the financial statements.<p>Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.</p><p>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p>Report on Other Legal and Regulatory Requirements</p>As required by Section 143(3) of the Act, based on our audit we report that:We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those booksThe Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.In&nbsp;our&nbsp;opinion,&nbsp;the&nbsp;aforesaid&nbsp;standalone&nbsp;financial&nbsp;statements&nbsp;comply&nbsp;with&nbsp;the&nbsp;Ind AS specified under Section 133 of the Act. &nbsp;On the basis of the written representations received from the directors as on 31 March 2021 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021 from being appointed as a director in terms of Section 164(2) of the Act.With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate Report in &quot;Annexure A&quot;.&nbsp;Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company&apos;s internal financial controls over financial reportingWith respect to the other matters to be included in the Auditor&apos;s Report in accordance with the requirements of section 197(16) of the Act, as amended,In our opinion and to the best of our information and according to the explanations given to us, the Company being a private company, section 197 of the Act related to the managerial remuneration is not applicable.With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,&nbsp;2014, as amended in our opinion and to the best of our information and according to the explanations given to us:The Company has disclosed the impact of pending litigations on its financial position in its standalone financial statements -;The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the CompanyAs required by the Companies (Auditor&apos;s Report) Order, 2016 (&quot;the Order&quot;) issued by the Central Government in terms of Section 143(11) of the Act, we give in &quot;Annexure B&quot; a statement on the matters specified in paragraphs 3 and 4 of the Order.<p>?</p><p>For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No. 008072S)</p><p><br /></p><p><br /></p><p><br /></p><p>Gurvinder Singh</p><p>(Partner)</p><p>(Membership No. 110128)</p><p>(UDIN: 22110128ASAGAF7133)</p><p><br /></p><p>Place: Bengaluru</p><p>Date:13 September 2022</p><p>&nbsp;</p><p>ANNEXURE &quot;A&quot; TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p>(Referred to in paragraph 1(f) under &apos;Report on Other Legal and Regulatory Requirements&apos; section of our report of even date)</p><p>Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (&quot;the Act&quot;)</p><p>We have audited the internal financial controls over financial reporting of Dura-line India Private Limited (&quot;the Company&quot;) as of 31 March 2021 in conjunction with our audit of the standalone Ind AS financial statements of the Company for the year ended on that date.</p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p>The Company&apos;s management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p>Auditor&apos;s Responsibility</p><p>Our responsibility is to express an opinion on the Company`s internal financial controls over financial reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the &quot;Guidance Note&quot;) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.</p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>We believe that the audit evidence we have obtained , is sufficient and appropriate to provide a basis for our audit opinion on the Company&apos;s internal financial controls system over financial reporting.</p><p><br /></p><p>Meaning of Internal Financial Controls Over Financial Reporting</p><p>A company`s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company`s internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company`s assets that could have a material effect on the financial statements.</p><p>Inherent Limitations of Internal Financial Controls Over Financial Reporting</p><p>Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p>Opinion</p><p>In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2021, based on the criteria for internal financial control over financial reporting established by the respective Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p><p>&nbsp; For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No.008072S)</p><p><br /></p><p><br /></p><p>&nbsp;Gurvinder Singh&nbsp;</p><p>(Partner)</p><p>(Membership No. 110128)</p><p>(UDIN: 22110128ASAGAF7133)</p><p><br /></p><p>&nbsp;&nbsp;</p><p>Place: Bengaluru</p><p>Date: 13 September 2022</p><p><br /></p><p>ANNEXURE B TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p>(Referred to in paragraph 2 under &apos;Report on Other Legal and Regulatory Requirements&apos; section of our report of even date)</p><p>(i)(a)&nbsp;The Company has maintained proper records showing full particulars, including quantitative details and situationof fixed assets.</p><p>(i)(b) The fixed assets were physically verified during the year by the Management in accordance with a regular programme of verification which, in our opinion, provides for physical verification of all the fixed assets at reasonable intervals. According to the information and explanation given to us, no material discrepancies were noticed on such verification.</p><p>(i)(c) According to the information and explanations given to us and the records examined by us, the Company does not have any immovable properties of freehold land and building. In respect of immovable properties of land that have been taken on lease and disclosed as fixed asset in the financial statements, the lease agreements are in the name of the Company, where the Company is the lessee in the agreement.&nbsp;</p><p>(ii) As explained to us, the inventories (other than Goods in transit) were physically verified during the year by the Management at reasonable intervals and no material discrepancies were noticed on physical verification.</p><p>(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 &nbsp;of the Companies Act, 2013.&nbsp;</p><p>(iv) The Company has not granted any loans, made investments or provided guarantees and hence reporting under clause (iv) of the CARO 2016 Order is not applicable.&nbsp;</p><p>(v) According to the information and explanations given to us, the Company has not accepted any deposit during the year and hence reporting under clause (v) of the CARO 2016 Order is not applicable.</p><p>(vi) The maintenance of cost records has been specified by the Central Government under section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the Central Government under sub-section (1) of Section 148 of the Companies Act, 2013, and are of the opinion that,prima facie,the prescribed cost records have been made and maintained We have, however, not made a detailed examination of the cost records with a view to determine whether they are accurate or complete.&nbsp;</p><p>(vii) According to the information and explanations given to us, in respect of&nbsp;statutory dues:&nbsp;</p><p>(vii)(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees&apos; State Insurance, Income-tax, Goods and Service Tax, Customs Duty, cess and other material statutory dues applicable to it to the appropriate authorities.&nbsp;</p><p>(vii)(b) There were no undisputed amounts payable in respect of Provident Fund, Employees&apos; State Insurance, Income-tax,&nbsp;Goods and Service Tax,Customs Duty, cess and other material statutory dues in arrears as at 31 March 2021 for a period of more than six months from the date they became payable.</p><p>(vii)(c) Details of dues of Income-tax, Entry Tax, Excise Duty and Sales Tax which have not been deposited as on 31 March 2021&nbsp;on account of disputes are given below:</p><p></p><table><tbody><tr><td class="bordered"><p>Name of Statute</p></td><td class="bordered"><p>Nature of Dues</p></td><td class="bordered"><p>Forum where Dispute is Pending</p></td><td class="bordered"><p>Period to which the Amount Relates</p><p><br /></p></td><td class="bordered"><p>Amount Unpaid (Rs. in Lakhs) *</p></td></tr><tr><td class="bordered"><p>Sales Tax and VAT Laws</p></td><td class="bordered"><p>Sales Tax</p></td><td class="bordered"><p>Appellate Authority up to Commissioner`slevel</p></td><td class="bordered"><p>2014-15</p></td><td class="bordered"><p>4.22^</p></td></tr><tr><td class="bordered"><p>Central Excise Act, 1944</p></td><td class="bordered"><p>Excise Duty</p></td><td class="bordered"><p>Additional Commissioner, Central Goods &amp; Service Tax</p></td><td class="bordered"><p>2015-16, 2016-17,2017-18 (up to June 2017)</p></td><td class="bordered"><p>180.29</p></td></tr><tr><td class="bordered"><p>Central Excise Act, 1944</p></td><td class="bordered"><p>Excise Duty</p></td><td class="bordered"><p>Assistant Commissioner, Central Goods &amp; Service Tax</p></td><td class="bordered"><p>2014-15,2015-16, 2016-17,2017-18 (up to June 2017)</p></td><td class="bordered"><p>49.12</p></td></tr><tr><td class="bordered"><p>Entry Tax Laws</p></td><td class="bordered"><p>Entry Tax</p></td><td class="bordered"><p>Appellate Authority -Commercial Taxes Officer, Alwar</p></td><td class="bordered"><p>2007-08 to 2012-13</p></td><td class="bordered"><p>7.65</p></td></tr><tr><td class="bordered"><p>Income Tax Act, 1961</p></td><td class="bordered"><p>Income Tax</p></td><td class="bordered"><p>Commissioner of Income Tax (Appeals)</p></td><td class="bordered"><p>2015-16</p></td><td class="bordered"><p>319.64</p></td></tr></tbody></table><p>&nbsp;</p><p>Net of Rs. 0.48 Lakhs paid under protest</p><p>*Amount as per demand orders including interest and penalty wherever indicated in the order.</p><p>(viii) In our opinion and according to the information and explanations given to us, the Company has not defaulted in the repayment of loans or borrowings to financial institutions, banks and government. The Company has not issued any debentures.</p><p>(ix) The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is not applicable.&nbsp;</p><p>(x) To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company and no material fraud on the Company by its officers or employees has been noticed or reported during the year.&nbsp;</p><p>(xi) The Company is a private company and hence the provisions of section 197 of the Companies Act, 2013 do not apply to the Company.</p><p>(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016 Order is not applicable.&nbsp;</p><p>(xiii) In our opinion and according to the information and explanations given to us the Company is in compliance with Section 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the financial statements etc. as required by the applicable accounting standards. The Company is a private company and hence the provisions of section 177 of the Companies Act, 2013 do not apply to the Company.</p><p>(xiv) During the year the Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO 2016 Order is not applicable to the Company.</p><p>(xv) In our opinion and according to the information and explanations given to us, during the year the Company has not entered into any non-cash transactions with its directors or directors of its holding, subsidiary or associate company or persons connected with them and hence provisions of section 192 of the Companies Act, 2013 are not applicable.</p><p>(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.</p><p>For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No.008072S)</p><p><br /></p><p><br /></p><p>Gurvinder Singh</p><p>(Partner)</p><p>(Membership No. 110128)</p><p>(UDIN: 22110128ASAGAF7133)</p><p><br /></p><p>&nbsp;&nbsp;</p><p>Place: Bengaluru</p><p>Date: 13 September 2022</p>
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 <p>To</p><p>Members of Dura-Line India Pvt. Ltd</p><p><br /></p><p>Your Director&apos;s have the pleasure in presenting the 25thAnnual Report together with the Audited Financial Statement of the Company for the year ended 31stMarch 2021.</p><p><br /></p>FINANCIAL RESULTS<p>The Company&apos;s Financial Performance for the year ended 31stMarch 2021 is summarized below:&nbsp;</p><p>&nbsp; &nbsp;(Amount in Lakhs)</p><p></p><table><tbody><tr><td class="bordered"><p>S.no.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Year ended 31stmarch, 2021</p></td><td class="bordered">Year ended 31stmarch, 2020&nbsp;</td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Sales</p></td><td class="bordered"><p>27,775.40</p></td><td class="bordered">&nbsp;34,379.63</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Gross Profit</td><td class="bordered"><p>7282.25</p></td><td class="bordered">&nbsp;11,933.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other Income</td><td class="bordered"><p>588.01</p></td><td class="bordered">&nbsp;311.25</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employee Benefit Expense</td><td class="bordered"><p>3,656.78</p></td><td class="bordered">&nbsp;4,272.04</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other Expense</td><td class="bordered"><p>5,208.38</p></td><td class="bordered">&nbsp;7,891.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Financial Costs</p></td><td class="bordered"><p>327.69</p></td><td class="bordered">&nbsp;664.01</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Profit (+)/ Loss (-) before Depreciation</p></td><td class="bordered"><p>(1,322.59)</p></td><td class="bordered">&nbsp;(582.80)</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Depreciation/ Amortisation</p></td><td class="bordered"><p>1657.08</p></td><td class="bordered">&nbsp;1883.59</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Exceptional Item</p></td><td class="bordered"><p>62.51</p></td><td class="bordered">&nbsp;315.65</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Profit (+)/ Loss (-) before Tax</p></td><td class="bordered"><p>(3,042.18)</p></td><td class="bordered">&nbsp;(2,782.04)</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>(a) Net Current Tax expense</p></td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;-</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)Short/(Excess) provision for tax relating to earlier years</p></td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;72.5</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>(c) Provision for Deferred Tax Assets</p></td><td class="bordered"><p>(287.49)</p></td><td class="bordered">&nbsp;(537.59)</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>Profit (+)/ Loss (-) after Tax</p></td><td class="bordered"><p>(2,754.69)</p></td><td class="bordered">&nbsp;(2,316.94)</td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>OVERVIEW &amp; BUSINESS PROSPECTS</p><p><br /></p><p>The Financial Year 2020-21 was extremely challenging year for the Company. The Impact of Covid-19 induced lock down had an adverse impact on the Company&apos;s business both Domestically and Internationally. Major projects in the Domestic market were kept on hold due to&nbsp; lock down . However during the latter half of the year, the Company was able to leverage its long standing business relationship with Major Corporates like Airtel , Sterlite and L&amp;T to stabilize its Domestic business. The Domestic business fell from INR 276 crores to INR 233, a fall of 16% Year on Year.</p><p>&nbsp;In the Export business, non-availability of container freights and shut down of commercial ports including &nbsp;complete lock down in certain key markets of ours in &nbsp;Africa and South Asia resulted in a fall of 32%, i.e. from INR 68 crores to INR 46 crores.</p><p>Overall, Revenue from Operations dipped&nbsp; from INR 344 crores to INR 279 crores , a fall of&nbsp; 19%. On account of the Cost control initiatives undertaken by the management, the Company was able to control its Administrative and Financing cost during the year. However the significant dip in revenue resulted in Company posting a Net Loss of INR 27.55 crores for the financial year vis a vis a Net Loss of INR 23.17 crores registered in the previous year.</p><p>DIVIDEND<br /></p><p><br /></p><p>Due to the loss incurred by the company coupled with cash flow requirements for funding Capex expansion plans in the coming years, the Directors of the Company do not propose to declare dividend for the Financial Year 2020-2021.</p><p><br /></p><p></p><p>TRANSFER TO RESERVES</p><p><br /></p><p>The Company registered a Net Loss of INR 27.55 crores in the financial year and consequently the company&apos;s reserves decreased to INR 203.95 crores.</p><p><br /></p><p></p><p>MANAGEMENT OF THE COMPANY</p><p><br /></p><p>The Board of Directorship of the Company as on March 31, 2021, is as follows</p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>DIN</p><p><br /></p></td><td class="bordered"><p>Designation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Wesley Andrew Tomaszek</p></td><td class="bordered"><p>06846884</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Aldous Kuriachan</p></td><td class="bordered"><p>08000008</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Vijayasarathy Raghavan</p></td><td class="bordered"><p>08384087</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Peter Hajdu</p></td><td class="bordered"><p>08384937</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Uday Naidu</p></td><td class="bordered"><p>09112692</p></td><td class="bordered"><p>Director</p></td></tr></tbody></table><p><span>Mr. Uday Naidu (Director- Operations) was inducted into the Board of Dura Line India Pvt Ltd on 19 March 2021.</span></p><span><p>MEETINGS OF THE BOARD</p><p><br /></p><p>The Company held Board meetings during the financial year on 17thJune 2020, &nbsp;11thSeptember 2020, &nbsp;16thDecember 2020,&nbsp; 19thMarch 2021 and&nbsp; 26thMarch 2021.</p><p><br /></p><p>No Circular resolutions were executed during the year .</p><p><br /></p><p>The Company has duly complied the requirement of section 173(1) of the Companies Act, 2013. Notices for each such meeting were properly circulated and the proceedings were properly recorded and signed in the Minutes Book maintained for this purpose.</p><p><br /></p><p>SHARE CAPITAL</p><p><br /></p><p>There is no change in share capital structure of the Company during the financial year 2020-2021.</p><p><br /></p><p>PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186</p><p><br /></p><p>The company has not given any loans or guarantees and not made any investments covered under the provisions of section 186 of the Companies Act, 2013.</p><p><br /></p><p><br /></p><p>PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFFERRED TO IN SUB SECTION 1 OF SECTION 188</p><p><br /></p><p>The Company has entered into transactions with the related parties, which are in its ordinary course of business and are carried out on an arm&apos;s length basis. Details of such contracts or arrangements entered into with related parties referred to in sub section 1 of section 188 of the Companies Act, 2013 are enclosed, in &quot;Form AOC-2&quot; attached herewith as Annexure-1.</p><p>DETAILS RELATING TO DEPOSITS COVERED UNDER CHAPTER V OF THE ACT.</p><p>The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on public deposits was outstanding as on the date of the balance sheet.</p><p><br /></p><p>MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT.</p><p><br /></p><p>The Company had&nbsp; transferred its Water and Gas distribution business to Wavin India Pipes and Fittings Manufacturing Private Limited on a Slump Sale Basis.&nbsp; As part of this exercise, the Company had transferred its facilities located in Hyderabad and Neemrana location in 2021-22.</p><p><br /></p><p>CHANGE IN THE NATURE OF THE BUSINESS</p><p><br /></p><p>There is no change in the nature of business of the company during the financial year 2020-2021.</p><p><br /></p><p>DETAILS OF SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES</p><p><br /></p><p>The Company has one Subsidiary company namely, &quot;Dura-Line Middle East LLC, Oman&quot;. No other company/companies have become or ceased to be its subsidiaries, joint ventures or associate companies during the Financial Year 2020-2021.</p><p><br /></p><p>Pursuant to provisions of Section 129(3) of the Companies Act, 2013, the duly Audited Consolidated Financial Statements along with the Statutory Auditors&apos; Report are attached herewith as Annexure-2</p><p><br /></p><p>Further, the statement containing salient features of the financial statements of the Subsidiary in the prescribed &quot;Form AOC-1&quot; is attached herewith as Annexure-3</p><p><br /></p><p>SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS</p><p><br /></p><p>There are no significant and material orders passed by the regulators/courts which would impact the going concern status of the company and its future operations.</p><p>STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS</p><p><br /></p><p>Statement on declaration by Independent Directors under sub-section 6 of section 149 of the Companies Act, 2013 is not applicable to the company.</p><p><br /></p><p>NOMINATION AND REMUNERATION COMMITTEE</p><p><br /></p><p>The company is not covered under sub-section 1 of section 178 of the Companies Act, 2013 to constitute Nomination and Remuneration Committee; hence, disclosure for company&apos;s policy on directors&apos; appointment and remuneration including criteria for determining qualification, positive attributes, independence of directors and other matters is not applicable.</p><p><br /></p><p>PERSONNEL-INDUSTRIAL RELATIONS AND WELFARE</p><p><br /></p><p>The industrial relations during the year has been peaceful. No Labour unrest or untoward incidents were reported during the financial year 2020-2021 in the Company.</p><p><br /></p><p><br /></p><p>STATUTORY AUDITORS</p><p><br /></p><p>There is no change in Company statutory auditor M/s Deloitte Haskins and Sells Chartered Accountants, Chennai, (Firm Registration No- 008072S).</p><p><br /></p><p>M/s Deloitte Haskins and Sells Chartered Accountants, Chennai, (Firm Registration No- 008072S) who were appointed in the 24thAnnual General Meeting of the Company &nbsp;will hold office until the conclusion of 28thAnnual General Meeting , subject to ratification of appointment as Statutory Auditors by the shareholders at each Annual General Meeting</p><p><br /></p><p>STATUTORY AUDITORS REPORT</p><p><br /></p><p>In respect of the Statutory auditor&apos;s opinion on Internal Financial Controls over Financial Reporting (IFCFR) in Audit Report, the auditors have opined that in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March, 2021, based on &quot;the criteria for internal financial control over financial reporting established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India</p><p><br /></p><p>SECRETARIAL AUDIT REPORT</p><p><br /></p><p>The company is not required to have Secretarial Audit under section 204 of the Companies Act, 2013. Therefore, explanation to comments in secretarial audit report is not applicable to the company.</p><p><br /></p><p>COST AUDITORS</p><p><br /></p><p>Pursuant to the provisions of Section 148(3) of Companies Act, 2013 and Rule 6(2) &amp; 6(3A) of the Companies (Cost Records and Audit) Rules, 2014, M/s Yogesh Gupta &amp; Associates, Cost Accountants (Registration No. 00373) has been appointed as the Cost Auditors of the Company to conduct audit of Cost Records made and maintained by the company pertaining to products/services covered under Companies (Cost Records and Audit) Rules, 2014 for the financial year 2020-2021.</p><p><br /></p><p>The Board has noted that there are no qualifications or adverse observations in the Cost Audit Report. The Board proposes the re appointment of M/s Yogesh Gupta and Associates as Cost Auditor for the financial Year 2021-2022.</p><p><br /></p><p></p><p>INTERNAL AUDITORS</p><p><br /></p><p>Pursuant to the provisions of Section 138 of the Companies Act, 2013 and Rule 13 of the Companies (Accounts) Rules, 2014, the company has hired an In-house internal audit personnel who will conduct internal audit of the functions and activities of the company under the supervision of the Global Internal Audit Team of the parent company</p><p><br /></p><p>The observations of the Internal Audit have been adequately addressed by the management of the Company.</p><p>CORPORATE SOCIAL RESPONSIBILITY</p><p>Pursuant to clause (o) of sub-section (3) of section 134 of the Companies Act, 2013 read with Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014, the Company&apos;s CSR Policies are enclosed herewith as Annexure-4. The salient features and Affirmative Action Programme are as follows:</p><p><br /></p><p>1)Brief outline of the Company&apos;s CSR policy</p><p><br /></p><p>The Company is firmly committed to its Corporate Social Responsibility obligations to the society and environment in which it operates. Dura-Line &apos;s CSR policy intends to:</p>Strive for economic development that positively impacts the society at large with a minimal resource footprint.Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities on hunger, poverty, malnutrition, environment, communities, stakeholders and the society.<p><br /></p><p>2)Composition of the CSR Committee</p><p><br /></p><p>Composition of CSR Committee as at March 31, 2021</p><p>(i)&nbsp;&nbsp; Mr. Vijayasarathy Raghavan&nbsp;&nbsp; &nbsp; Finance Director</p><p>(ii) Ms. Mona Pradhan&nbsp; &nbsp;&nbsp; Regional Director - HR &amp; Admin.</p><p>(iii) Mr. Aldous Kuriachan (*)&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;Head of Finance and Company Secretary</p><p><br /></p><p>(*) Mr. Aldous Kuriachan has resigned from CSR Trust with effect from 27 July 2021.</p><p><br /></p><p>3)Average net profit of the company for last three financial&nbsp;years: Rs. 879.54 lakhs</p><p><br /></p><p>4)Prescribed CSR Expenditure for the Financial year 2020-2021: Rs.17.59 lakhs</p><p>&nbsp;&nbsp;(two per cent of the amount as in item 3 above)</p><p><br /></p><p>5)Details of CSR spent during the financial year 2020-2021&nbsp;&nbsp;</p><p><br /></p><p>(a) Total amount to be spend for the financial year&nbsp;&nbsp; &nbsp;&nbsp;:&nbsp; Rs. 17.59 lakhs</p><p>(b) Amount spent, if any&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;&nbsp;:&nbsp; Rs. 49.56 lakhs</p><p>(c) Manner in which the amount spent during the financial year is detailed below:</p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>CSR project or activity identified</p></td><td class="bordered"><p>Sector in which the project is covered</p></td><td class="bordered"><p>Area for spending</p>Local area or otherSpecify the State and district where projects or programs was undertaken</td><td class="bordered"><p>Amount outlay in Rs. (In Lacs)</p></td><td class="bordered"><p>Way of Spending Amount spent: Direct or through implementing agency</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Refer Annexure 4</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><br /><p>In case the company has failed to spend the two per cent of the average net profit of the last three financial years or any part thereof, the company shall provide the reasons for not spending the amount in its Board report.</p><p><br /></p><p>The CSR Committee held a series of meeting during the year under review for identifying potential CSR projects and NGO partners to actively support and channelize activities in line with its CSR objectives. Accordingly, the Committee had identified projects amounting to INR 49.56 lakhs for which CSR spending was undertaken.</p><p>PARTICULAR OF EMPLOYEES</p><p><br /></p><p>The provisions of Section 197(12) read with Section 134(3)(q) of the Companies Act, 2013 including other provisions and rules made thereunder, the details of employees of the company in respect of remuneration &nbsp;in excess of limits as prescribed under Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company, since it is a Private Limited Company.</p><p><br /></p><p><br /></p><p></p><p>CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPOTION</p><p><br /></p><p>The Provision of Section 134(3)(m) of Companies Act, 2013 read with rule 8 of Companies (Accounts) Rules, 2014 regarding Conservation of Energy and Technology Absorption do not apply to the company since its operation are not energy- intensive. However, the management has taken all the adequate steps to reduce energy consumption by using energy-efficient equipment incorporating the latest technology.</p><p><br /></p><p></p><p>FOREIGN EXCHANGE EARINGS AND OUTGO</p><p><br /></p><p>Foreign Exchange Earnings: Rs. 4,207.53 Lacs (Previous Year Rs. 6,345.49 &nbsp;Lacs)</p><p>Foreign Exchange Outgo: Rs. 846.82 Lacs (Previous Year Rs 1,508.77 Lacs).</p><p><br /></p><p></p><p>EXTRACT OF ANNUAL RETURN</p><p>The extract of the annual return as provided under sub section (3) of section 92 of the Companies Act, 2013 in the &quot;Form MGT- 9&quot; is enclosed herewith as Annexure-5.</p><p><br /></p><p><br /></p><p></p><p>STATEMENT ON RISK MANAGEMENT POLICY</p><p><br /></p><p>The company has not identified any element of risk which is in the opinion of the Board may threaten the existence of the company. Hence, the company has nothing to report for development and implementation of a risk management policy.</p><p><br /></p><p><br /></p><p></p><p>INTERNAL FINANCIAL CONTROL</p><p><br /></p><p>Your Company has in place an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively.</p><p><br /></p><p></p><p>STATEMENT ON FORMAL ANNUAL EVALUATION</p><p>&nbsp;&nbsp;</p><p>As the company is a private limited company, the requirement of a statement indicating the manner in which formal annual evaluation has been made by the Board of its own performance and that of its committees and individual directors, is not applicable.</p><p><br /></p><p>DIRECTORS&apos; RESPONSIBILITY STATEMENT</p><p><br /></p><p>The company has taken the utmost care in its operations, compliance, transparency, financial disclosures. The financial statements have been prepared to give a true and fair view of the state of affair of the company. As required under section 134 (5) and 134(3)(c), and based upon detailed representation, due diligence and inquiry, The Board of Directors assures and confirm as under:</p><p><br /></p>In the preparation of the annual accounts for the financial year ended on 31stMarch, 2021 the applicable accounting standards have been followed and there are no material departures from the same.<p><br /></p>The selected accounting policies were applied consistently and the director&apos;s made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company as at 31stMarch, 2021.<p><br /></p>Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.<p><br /></p>The annual accounts have been prepared on going concern basis.<p><br /></p>The internal financial controls have been laid down by the company and such financial controls are adequate and operating effectively<p><br /></p>Proper systems have been devised in compliance with the provision of all the applicable laws and such systems are adequate and operating effectively.<p>&nbsp;</p><p>OTHER MATTERS</p><p><br /></p>The Financial Statements for the current year have been prepared in accordance<p>with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May, 2021] and other relevant provisions of the Act.</p><p><br /></p>We have disclosed an amount of INR 62.51 Lakhs under Exceptional items in the Statement of Profit and Loss for the current year which relates to legal expenses incurred in the course of investigation and remediation of certain transactions with agents which were identified during the audit for the financial year ended March 31,2017. This is referred to in Note no 37 of the Financial Statement.<p><br /></p><p><br /></p><p>ACKNOWLEDGEMENT</p><p>The Board expresses its sincere gratitude to the shareholders, bankers, and clients for their continued support. The Board also wholeheartedly acknowledges with thanks the dedicated efforts of all the staff and employees of the Company.</p><p><br /></p><p><br /></p><p>&nbsp;For and on behalf of Board of Directors</p><p><br /></p><p><br /></p><p>&nbsp;&nbsp;</p><p>Vijayasarathy Raghavan&nbsp; &nbsp;&nbsp;Aldous Kuriachan</p><p>Director&nbsp; &nbsp;&nbsp; Director and Company Secretary</p><p>DIN: 08384087&nbsp; &nbsp;DIN: 08000008</p><p>&nbsp; &nbsp; &nbsp;&nbsp;</p><p><br /></p><p>Place: &nbsp;Bangalore</p><p>Date:&nbsp;&nbsp; &nbsp;13 September 2022</p><p><br /></p><p><br /><br /></p></span>
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 In the Export business, non-availability of container freights and shut down of commercial ports including  complete lock down in certain key markets of ours in  Africa and South Asia resulted in a fall of 32%, i.e. from INR 68 crores to INR 46 crores.
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I.	In the preparation of the annual accounts for the financial year ended on 31st March, 2021 the applicable accounting standards have been followed and there are no material departures from the same.

II.	The selected accounting policies were applied consistently and the director's made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company as at 31st March, 2021.
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 <p></p><table><tbody><tr><td class="bordered"><p>Annexure -1</p><p>Form No. AOC-2</p></td></tr><tr><td class="bordered"><p>(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies</p></td></tr><tr><td class="bordered"><p>(Accounts) Rules, 2014)</p></td></tr><tr><td class="bordered"><p>Form for disclosure of particulars of contracts/arrangements entered into by the company with related</p><p>parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms</p><p>length transactions under third proviso thereto</p><p>&nbsp;</p></td></tr><tr><td class="bordered"><p>1. Details of contracts or arrangements or transactions not at arm&apos;s length basis</p></td></tr></tbody></table><table><tbody><tr><td class="bordered">&nbsp;</td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>(a) Name(s) of the related party and nature of relationship</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(b) Nature of contracts/arrangements/transactions</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(c) Duration of the contracts / arrangements/transactions</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(e) Justification for entering into such contracts or arrangements or transactions</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(f) date(s) of approval by the Board</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(g) Amount paid as advances, if any:</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188</p></td><td class="bordered"><p>N.A.</p></td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p><br /></p><div><p>2. Details of material contracts or arrangement or transactions at arm&apos;s length basis- SEPARATE SHEET ATTACHED</p></div><p><br /></p></td></tr><tr><td class="bordered"><p>(a) Name(s) of the related party and nature of relationship</p></td><td class="bordered"><p>Refer Annexure &quot;Related Party&quot;</p></td></tr><tr><td class="bordered"><p>(b) Nature of contracts/arrangements/transactions</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(c) Duration of the contracts / arrangements/transactions</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any:</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(e) Date(s) of approval by the Board, if any:</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>(f) Amount paid as advances, if any:</p></td><td class="bordered"><p>N.A</p></td></tr></tbody></table>
 false
 false
 <p></p><table><tbody><tr><td class="bordered"><p>Annexure 5 - Form No. MGT-9</p></td></tr><tr><td class="bordered"><p>EXTRACT OF ANNUAL RETURN</p></td></tr><tr><td class="bordered"><p>for the financial year ended on 31stMarch 2021</p></td></tr><tr><td class="bordered"><p>[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies<span>(Management and Administration) Rules, 2014]</span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>I. REGISTRATION AND OTHER DETAILS:</p><p><br /></p></td></tr><tr><td class="bordered"><p>i) CIN:-</p></td><td class="bordered"><p>U25209DL1996PTC081248</p></td></tr><tr><td class="bordered"><p>ii) Registration Date</p></td><td class="bordered"><p>19/08/1996</p></td></tr><tr><td class="bordered"><p>iii) Name of the Company</p></td><td class="bordered"><p>Dura-Line India Private Limited</p></td></tr><tr><td class="bordered"><p>iv) Category / Sub-Category of the Company</p></td><td class="bordered"><p>Company Limited by shares/Indian Non - Government Company</p></td></tr><tr><td class="bordered"><p>v) Address of the Registered office and contact details</p></td><td class="bordered"><p>10, 10B, Southern Park, D2,District Center, Saket, New Delhi 110 017, India</p></td></tr><tr><td class="bordered"><p>vi) Whether listed company (Y/N)</p></td><td class="bordered"><p>No</p></td></tr><tr><td class="bordered"><p>vii) Name, Address and Contact details of Registrar and</p><p>Transfer Agent, if any</p></td><td class="bordered"><p>N.A.</p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><br /></p><p>II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY</p><p><br /></p></td></tr><tr><td class="bordered"><p>All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-</p></td></tr><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Name and Description of main products / services</p></td><td class="bordered"><p>NIC Code of the Product/ service</p></td><td class="bordered"><p>% to total turnover of the company</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>HDPE Ducts for Telecom Network including telecom accessories</p></td><td class="bordered"><p>2220</p></td><td class="bordered"><p>81%</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>HDPE Pipes for Water and Gas transportation</p></td><td class="bordered"><p>2220</p></td><td class="bordered"><p>19%</p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><br /></p><p>II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES</p><p><br /></p></td></tr><tr><td class="bordered"><p>S. N0</p></td><td class="bordered"><p>NAME AND ADDRESS OF THE COMPANY</p></td><td class="bordered"><p>CIN/GLN</p></td><td class="bordered"><p>HOLDING/ SUBSIDIARY/ ASSOCIATE</p></td><td class="bordered"><p>% of shares held</p></td><td class="bordered"><p>Applicable Section</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Dura-Line Middle East LLC</p></td><td class="bordered"><p>1081704</p></td><td class="bordered"><p>Subsidiary</p></td><td class="bordered"><p>70%</p></td><td class="bordered"><p>2(87)(ii)</p><p><br /></p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Dura-Line International Inc. USA</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>Holding</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>2(46)</p><p><br /></p><p><br /></p></td></tr></tbody></table><p><br /></p><table><tbody><tr><td class="bordered"><p>(Management and Administration) Rules, 2014]</p><p><br /></p><table><tbody><tr><td class="bordered"><p>I. REGISTRATION AND OTHER DETAILS:</p><p><br /></p></td></tr><tr><td class="bordered"><p>i) CIN:-</p></td><td class="bordered"><p>U25209DL1996PTC081248</p></td></tr><tr><td class="bordered"><p>ii) Registration Date</p></td><td class="bordered"><p>19/08/1996</p></td></tr><tr><td class="bordered"><p>iii) Name of the Company</p></td><td class="bordered"><p>Dura-Line India Private Limited</p></td></tr><tr><td class="bordered"><p>iv) Category / Sub-Category of the Company</p></td><td class="bordered"><p>Company Limited by shares/Indian Non - Government Company</p></td></tr><tr><td class="bordered"><p>v) Address of the Registered office and contact details</p></td><td class="bordered"><p>10, 10B, Southern Park, D2,District Center, Saket, New Delhi 110 017, India</p></td></tr><tr><td class="bordered"><p>vi) Whether listed company (Y/N)</p></td><td class="bordered"><p>No</p></td></tr><tr><td class="bordered"><p>vii) Name, Address and Contact details of Registrar and</p><p>Transfer Agent, if any</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p><p>II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY</p><p><br /></p></td></tr><tr><td class="bordered"><p>All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-</p></td></tr><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Name and Description of main products / services</p></td><td class="bordered"><p>NIC Code of the Product/ service</p></td><td class="bordered"><p>% to total turnover of the company</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>HDPE Ducts for Telecom Network including telecom accessories</p></td><td class="bordered"><p>2220</p></td><td class="bordered"><p>81%</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>HDPE Pipes for Water and Gas transportation</p></td><td class="bordered"><p>2220</p></td><td class="bordered"><p>19%</p></td></tr><tr><td class="bordered"><p><br /></p><p>II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES</p><p><br /></p></td></tr><tr><td class="bordered"><p>S. N0</p></td><td class="bordered"><p>NAME AND ADDRESS OF THE COMPANY</p></td><td class="bordered"><p>CIN/GLN</p></td><td class="bordered"><p>HOLDING/ SUBSIDIARY/ ASSOCIATE</p></td><td class="bordered"><p>% of shares held</p></td><td class="bordered"><p>Applicable Section</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Dura-Line Middle East LLC</p></td><td class="bordered"><p>1081704</p></td><td class="bordered"><p>Subsidiary</p></td><td class="bordered"><p>70%</p></td><td class="bordered"><p>2(87)(ii)</p><p><br /></p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Dura-Line International Inc. USA</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>Holding</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>2(46)</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><table><tbody><tr><td class="bordered"><p>IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)</p></td></tr><tr><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Category-wise Share Holding</p><p><br /></p></td></tr><tr><td class="bordered"><p>Category of Shareholders</p></td><td class="bordered"><p>No. of Shares held at the beginning of the year</p></td><td class="bordered"><p>No. of Shares held at the end of the year</p></td><td class="bordered"><p>% Change during the year</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>A. Promoters</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(1) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Individual/ HUF</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>.01%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>.01%</p></td><td class="bordered"><p>No Change</p></td></tr><tr><td class="bordered"><p>b) Central Govt</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>c) State Govt (s)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>d) Bodies Corp.</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>e) Banks / FI</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>f) Any Otherï¿½.</p><p><br /></p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Sub-total (A) (1):-</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>.01%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>(2) Foreign</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) NRIs - Individuals</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>b) Other - Individuals</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>c) Bodies Corp.</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>No Change</p></td></tr><tr><td class="bordered"><p>d) Banks / FI</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>e) Any Otherï¿½.</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Sub-total (A) (2):-</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Total shareholding of Promoter (A) = (A)(1)+(A)(2)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>B. Public Shareholding</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1. Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Mutual Funds</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>b) Banks / FI</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>c) Central Govt</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>d) State Govt(s)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>e) Venture Capital Fund</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>f) Insurance Companies</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>g) FIIs</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>h) Foreign Venture Capital Funds</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>i) Others (specify)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Sub-total (B)(1):-</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2. Non-Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Bodies Corp.</p><p><br /></p><p>i) Indian</p><p><br /></p><p>ii) Overseas</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>b) Individuals</p><p><br /></p><p>i) Individual shareholders holding nominal share capital upto Rs. 1 lakh</p><p><br /></p><p>ii) Individual shareholders holding nominal share capital in excess of Rs 1 lakh</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>c) Others (specify)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Sub-total (B)(2):-</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Total Public Shareholding (B)=(B)(1)+ (B)(2)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>C. Shares held by Custodian for GDRs &amp; ADRs</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Grand Total (A+B+C)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr></tbody></table><p><br /></p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>(ii) Shareholding of Promoters</p><p><br /></p></td></tr><tr><td class="bordered"><p>Sl No.</p></td><td class="bordered"><p>Shareholder&apos;s Name</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Shareholding at the end of the year</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td><td class="bordered"><p>% change in share holding during the year</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Dura-Line International Inc; USA</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>7499998</p></td><td class="bordered"><p>99.99%</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>No Change</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Mr.Vijayasarathy Raghavan</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>0.01%</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>0.01%</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>No Change</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>7499999</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>No Change</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>(iii) Change in Promoters&apos; Shareholding ( please specify, if there is no change)</p><p><br /></p></td></tr><tr><td class="bordered"><p>Sl. No</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the year</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase / decrease (e.g. 132 THE GAZETTE OF INDIA : EXTRAORDINARY [PART IIï¿½SEC. 3(i)] allotment / transfer / bonus/ sweat equity etc):</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>At the End of the year</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td><td class="bordered"><p>NO CHANGE</p></td></tr></tbody></table><br /><table><tbody><tr><td class="bordered"><p>(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the year</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>For Each of the Top 10 Shareholders</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Share holding during the year specifying the reasons for increase / decrease (e.g. allotment / transfer / bonus / sweat equity etc):</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the End of the year ( or on the date of separation, if separated during the year)</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>(v) Shareholding of Directors and Key Managerial Personnel:</p></td></tr><tr><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sl. No</p></td><td class="bordered"><p>For Each of the Directors and KMP</p></td><td class="bordered"><p>Shareholding at the beginning of the year</p></td><td class="bordered"><p>Cumulative Shareholding during the year</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Name of Director-</p><p>Vijayasarathy Raghavan</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>0.01%</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>0.01%</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Share holding during the year specifying the reasons for increase / decrease (e.g. allotment / transfer / bonus/ sweat equity etc):</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the End of the year</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>0.01%</p></td><td class="bordered"><p>1</p></td><td class="bordered"><p>0.01%</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Name of Managing Director-</p><p>Aldous Kuriachan</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Share holding during the year specifying the reasons for increase / decrease (e.g. allotment / transfer / bonus/ sweat equity etc):</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the End of the year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Name of Director-</p><p>Wesley Andrew Tomaszek</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Share holding during the year specifying the reasons for increase / decrease (e.g. allotment / transfer / bonus/ sweat equity etc):</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the End of the year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Name of Director-</p><p>Peter Hajdu</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Share holding during the year specifying the reasons for increase / decrease (e.g. allotment / transfer / bonus/ sweat equity etc):</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the End of the year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>V. INDEBTEDNESS</p><p><br /></p></td></tr><tr><td class="bordered"><p>Indebtedness of the Company including interest outstanding/accrued but not due for payment in Rs.</p><p><br /></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Secured Loans excluding deposits</p></td><td class="bordered"><p>Unsecured Loans</p></td><td class="bordered"><p>Deposits</p></td><td class="bordered"><p>Total Indebtedness</p></td></tr><tr><td class="bordered"><p>Indebtedness at the beginning of the financial year</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p><p>1,526.28</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p><br /></p><p>1,526.28</p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>1,526.28</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>1,526.28</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>10.20</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>10.20</p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>1,536.48</p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>1,536.48</p><p><br /></p></td></tr><tr><td class="bordered"><p>Change in Indebtedness during the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Addition</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Reduction</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-1,526.28</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-1,526.28</p></td></tr><tr><td class="bordered"><p>Net Change</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-1,526.28</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-1,526.28</p></td></tr><tr><td class="bordered"><p>Indebtedness at the end of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL</p></td></tr><tr><td class="bordered"><p>A. Remuneration to Managing Director, Whole-time Directors and/or Manager:</p><p><br /></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>Sl. no.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Mr. Vijayasarathy</p><p>Raghavan</p><p>(Director)</p>&nbsp;</td><td class="bordered"><p>Mr. Aldous Kuriachan</p><p>(Director)</p></td><td class="bordered"><p>Mr. Uday Naidu (Director)</p></td><td class="bordered"><p>Total Amount</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Salary</p></td><td class="bordered">&nbsp;INR 96.01 lakhs</td><td class="bordered"><p>INR 27.95 lakhs</p></td><td class="bordered"><p>INR 6.24 lakhs</p></td><td class="bordered"><p>INR 130.20 lakhs</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961.</p></td><td class="bordered"><p><br /></p></td><td class="bordered">N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>.</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Commission</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>- as % of profit</p></td><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>- others, specifyï¿½</p></td><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (A)</p></td><td class="bordered">&nbsp;INR 96.01 lakhs</td><td class="bordered"><p>INR 27.95 lakhs</p></td><td class="bordered"><p>INR 6.24 lakhs</p></td><td class="bordered"><p>INR 130.20 lakhs</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Ceiling as per the Act</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>B. REMUNERATION TO OTHER DIRECTORS:</p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p>Sl. no.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>Total Amount</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>3. Independent Directors</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Fee for attending board / committee meetings</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Commission</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (1)</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>4. Other Non-Executive Directors</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Fee for attending board / committee meetings</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Commission</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (2)</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (B)=(1+2)</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total Managerial Remuneration</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Overall Ceiling as per the Act</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Sl. no.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered">&nbsp;Key Managerial Personnel</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered">CEO&nbsp;</td><td class="bordered"><p>Company Secretary</p></td><td class="bordered"><p>CFO</p></td><td class="bordered">Total</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>01</p></td><td class="bordered"><p>Gross salary</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p><br /></p></td><td class="bordered"><p>N.A.</p></td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(c) Profits in lieu of salary under section 17(3) Income tax Act, 1961</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Commission</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>- as % of profit</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>- others, specifyï¿½</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Others, please specify</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total</p></td><td class="bordered">&nbsp;N.A.</td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p>N.A.</p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Type</p></td><td class="bordered"><p>Section of the Companies Act</p></td><td class="bordered"><p>Brief Description</p></td><td class="bordered"><p>Details of Penalty / Punishment/ Compounding fees imposed</p></td><td class="bordered"><p>Authority [RD / NCLT/ COURT]</p></td><td class="bordered"><p>Appeal made, if any (give Details)</p></td></tr><tr><td class="bordered"><p>Penalty</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Punishment</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Compounding</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>C. OTHER OFFICERS IN DEFAULT</p></td></tr><tr><td class="bordered"><p>Penalty</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Punishment</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr><tr><td class="bordered"><p>Compounding</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td><td class="bordered"><p>N.A</p></td></tr></tbody></table><p><br /></p><p>&nbsp; For and on behalf of the Board of Directors&nbsp;&nbsp;</p><p>&nbsp;&nbsp; Dura-line India Private Limited</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Aldous Kuriachan</p><p>Director, Finance Controller and Company Secretary</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>DIN: 08000008</p></td></tr></tbody></table><br />
 <p>Statement on declaration by Independent Directors under sub-section 6 of section 149 of the Companies Act, 2013 is not applicable to the company.</p><p><br /></p>
 <p><span>The company is not covered under sub-section 1 of section 178 of the Companies Act, 2013 to constitute Nomination and Remuneration Committee; hence, disclosure for company&apos;s policy on directors&apos; appointment and remuneration including criteria for determining qualification, positive attributes, independence of directors and other matters is not applicable.</span></p>
 <p><span>The company has not identified any element of risk which is in the opinion of the Board may threaten the existence of the company. Hence, the company has nothing to report for development and implementation of a risk management policy.</span></p>
 <p><span>The CSR Committee held a series of meeting during the year under review for identifying potential CSR projects and NGO partners to actively support and channelize activities in line with its CSR objectives. Accordingly, the Committee had identified projects amounting to INR 49.56 lakhs for which CSR spending was undertaken.</span></p>
 FINANCIAL RESULTS<p>The Company&apos;s Financial Performance for the year ended 31stMarch 2021 is summarized below:&nbsp;</p><p>&nbsp; &nbsp;(Amount in Lakhs)</p><p></p><table><tbody><tr><td class="bordered"><p>S.no.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Year ended 31stmarch, 2021</p></td><td class="bordered">Year ended 31stmarch, 2020&nbsp;</td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Sales</p></td><td class="bordered"><p>27,775.40</p></td><td class="bordered">&nbsp;34,379.63</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Gross Profit</td><td class="bordered"><p>7282.25</p></td><td class="bordered">&nbsp;11,933.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other Income</td><td class="bordered"><p>588.01</p></td><td class="bordered">&nbsp;311.25</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employee Benefit Expense</td><td class="bordered"><p>3,656.78</p></td><td class="bordered">&nbsp;4,272.04</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other Expense</td><td class="bordered"><p>5,208.38</p></td><td class="bordered">&nbsp;7,891.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Financial Costs</p></td><td class="bordered"><p>327.69</p></td><td class="bordered">&nbsp;664.01</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Profit (+)/ Loss (-) before Depreciation</p></td><td class="bordered"><p>(1,322.59)</p></td><td class="bordered">&nbsp;(582.80)</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Depreciation/ Amortisation</p></td><td class="bordered"><p>1657.08</p></td><td class="bordered">&nbsp;1883.59</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Exceptional Item</p></td><td class="bordered"><p>62.51</p></td><td class="bordered">&nbsp;315.65</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Profit (+)/ Loss (-) before Tax</p></td><td class="bordered"><p>(3,042.18)</p></td><td class="bordered">&nbsp;(2,782.04)</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>(a) Net Current Tax expense</p></td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;-</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>(b)Short/(Excess) provision for tax relating to earlier years</p></td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;72.5</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>(c) Provision for Deferred Tax Assets</p></td><td class="bordered"><p>(287.49)</p></td><td class="bordered">&nbsp;(537.59)</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>Profit (+)/ Loss (-) after Tax</p></td><td class="bordered"><p>(2,754.69)</p></td><td class="bordered">&nbsp;(2,316.94)</td><td class="bordered"><p><br /></p></td></tr></tbody></table>
 <p><span>There is no change in the nature of business of the company during the financial year 2020-2021.</span></p>
 <p>MANAGEMENT OF THE COMPANY</p><p><br /></p><p>The Board of Directorship of the Company as on March 31, 2021, is as follows</p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>DIN</p><p><br /></p></td><td class="bordered"><p>Designation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Wesley Andrew Tomaszek</p></td><td class="bordered"><p>06846884</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Aldous Kuriachan</p></td><td class="bordered"><p>08000008</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Vijayasarathy Raghavan</p></td><td class="bordered"><p>08384087</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Peter Hajdu</p></td><td class="bordered"><p>08384937</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Uday Naidu</p></td><td class="bordered"><p>09112692</p></td><td class="bordered"><p>Director</p></td></tr></tbody></table><p><span>Mr. Uday Naidu (Director- Operations) was inducted into the Board of Dura Line India Pvt Ltd on 19 March 2021.</span></p>
 <p>Not Applicable</p>
 <p>The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on public deposits was outstanding as on the date of the balance sheet.</p><p><br /></p>
 0
 0
 0
 0
 0
 0
 0
 0
 <p>Not Applicable</p>
 <p><span>There are no significant and material orders passed by the regulators/courts which would impact the going concern status of the company and its future operations.</span></p>
 <p><span>In respect of the Statutory auditor&apos;s opinion on Internal Financial Controls over Financial Reporting (IFCFR) in Audit Report, the auditors have opined that in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March, 2021, based on &quot;the criteria for internal financial control over financial reporting established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India</span></p>
 <p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr></tbody></table><table><tbody><tr><td class="bordered">Managerial remuneration</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Aldous Kuriachan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">27.95</td><td class="bordered">37.37</td></tr><tr><td class="bordered">Mr.Vijayasarathy Raghavan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">96.01</td><td class="bordered">117.42</td></tr><tr><td class="bordered">Mr. Uday Naidu (w.e.f 19 March 2021)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">6.24</td><td class="bordered">-</td></tr></tbody></table>
 5.00
 false
 false
 INR
 51097000
 47179000
 30688000
 0
 7178000
 12325000
 460000000
 150000000
 175540000
 49626000
 635540000
 199626000
 95000
 95000
 635635000
 199721000
 0
 0
 0
 0
 0
 0
 8248000
 66983000
 12584000
 61244000
 293561000
 348547000
 0
 0
 0
 0
 0
 1020000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 102263000
 56197000
 0
 0
 0
 0
 0
 0
 0
 0
 107064000
 57226000
 0
 0
 0
 0
 2578416000
 2578416000
 -231695000
 -231695000
 -231695000
 2346721000
 2578416000
 2578416000
 -231695000
 -231695000
 -231695000
 2346721000
 -10892000
 -10892000
 0
 0
 13530000
 13530000
 0
 -13530000
 -13530000
 -24422000
 2578416000
 2578416000
 -231695000
 -231695000
 -231695000
 2346721000
 -10892000
 -10892000
 0
 0
 13530000
 13530000
 0
 -13530000
 -13530000
 -24422000
 2567524000
 2567524000
 -231695000
 -231695000
 13530000
 13530000
 0
 -13530000
 -245225000
 2322299000
 2567524000
 2567524000
 -231695000
 13530000
 13530000
 0
 -13530000
 -245225000
 2322299000
 75000000
 0
 0
 312734000
 643749000
 250508000
 285521000
 0
 0
 0
 0
 6527000
 9249000
 142320000
 142320000
 0
 0
 49621000
 72274000
 51097000
 47179000
 243038000
 261773000
 120078000
 88005000
 37866000
 12325000
 970751000
 1300622000
 405590000
 639782000
 0
 0
 671118000
 1289942000
 635635000
 199721000
 0
 0
 22640000
 26923000
 8248000
 66983000
 1337641000
 1583569000
 306145000
 409791000
 2049376000
 2633142000
 418538000
 0
 3438665000
 3933764000
 75000000
 75000000
 2039497000
 2322299000
 2114497000
 2397299000
 0
 0
 2114497000
 2397299000
 238318000
 256180000
 238318000
 256180000
 49390000
 79037000
 287708000
 335217000
 23595000
 176948000
 720765000
 867847000
 102263000
 57217000
 846623000
 1102012000
 107064000
 57226000
 10706000
 2772000
 0
 39238000
 0
 0
 964393000
 1201248000
 72067000
 0
 1324168000
 1536465000
 3438665000
 3933764000
 Equity
 10000000
 100000000
 7499999
 75000000
 7499999
 75000000
 0
 0
 7499999.00
 75000000
 7499999
 75000000
 0
 0
 0
 0
 0
 0
 0
 75000000
 10.00
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0
 0.00
 0.00
 7499999.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 75000000
 7499998
 7499998.00
 0
 0
 0
 10000000
 100000000
 7499999
 75000000
 7499999
 75000000
 0
 0
 7499999.00
 75000000
 7499999
 75000000
 0
 0
 0
 0
 0
 0
 0
 75000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0
 0.00
 0.00
 7499999.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 7499998
 7499998.00
 true
 true
 2.00
 2.00
 0.00
 0
 false
 false
 false
 false
 2019-20
 -278204000
 -165287000
 2018-19
 379579000
 416116000
 2017-18
 -92718000
 13033000
 CORPORATE SOCIAL RESPONSIBILITY<p>Pursuant to clause (o) of sub-section (3) of section 134 of the Companies Act, 2013 read with Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014, the Company&apos;s CSR Policies are enclosed herewith as Annexure-4. The salient features and Affirmative Action Programme are as follows:</p><p><br /></p><p>1)Brief outline of the Company&apos;s CSR policy</p><p><br /></p><p>The Company is firmly committed to its Corporate Social Responsibility obligations to the society and environment in which it operates. Dura-Line &apos;s CSR policy intends to:</p>Strive for economic development that positively impacts the society at large with a minimal resource footprint.Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities on hunger, poverty, malnutrition, environment, communities, stakeholders and the society.<p><br /></p><p>2)Composition of the CSR Committee</p><p><br /></p><p>Composition of CSR Committee as at March 31, 2021</p><p>(i)&nbsp;&nbsp; Mr. Vijayasarathy Raghavan&nbsp;&nbsp; &nbsp; Finance Director</p><p>(ii) Ms. Mona Pradhan&nbsp; &nbsp;&nbsp; Regional Director - HR &amp; Admin.</p><p>(iii) Mr. Aldous Kuriachan (*)&nbsp;Head of Finance and Company Secretary</p><p><br /></p><p>(*) Mr. Aldous Kuriachan has resigned from CSR Trust with effect from 27 July 2021.</p><p><br /></p><p>3)Average net profit of the company for last three financial years:Rs. 879.54 lakhs</p><p><br /></p><p>4)Prescribed CSR Expenditure for the Financial year 2020-2021:Rs.17.59 lakhs</p><p>&nbsp;&nbsp;(two per cent of the amount as in item 3 above)</p><p><br /></p><p>5)Details of CSR spent during the financial year 2020-2021&nbsp;&nbsp;</p><p><br /></p><p>(a) Total amount to be spend for the financial year&nbsp;&nbsp; &nbsp;&nbsp; :&nbsp; Rs. 17.59 lakhs</p><p>(b) Amount spent, if any&nbsp;:&nbsp; Rs. 49.56 lakhs</p><p>(c) Manner in which the amount spent during the financial year is detailed below:</p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>CSR project or activity identified</p></td><td class="bordered"><p>Sector in which the project is covered</p></td><td class="bordered"><p>Area for spending</p>Local area or otherSpecify the State and district where projects or programs was undertaken</td><td class="bordered"><p>Amount outlay in Rs. (In Lacs)</p></td><td class="bordered"><p>Way of Spending Amount spent: Direct or through implementing agency</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>Refer Annexure 4</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>6) In case the company has failed to spend the two per cent of the average net profit of the last three financial years or any part thereof, the company shall provide the reasons for not spending the amount in its Board report.</p><p><br /></p><p>The CSR Committee held a series of meeting during the year under review for identifying potential CSR projects and NGO partners to actively support and channelize activities in line with its CSR objectives. Accordingly, the Committee had identified projects amounting to INR 49.56 lakhs for which CSR spending was undertaken.</p>
 true
 <p>Composition of the CSR Committee</p><p><br /></p><p>Composition of CSR Committee as at March 31, 2021</p><p>(i)&nbsp;&nbsp; Mr. Vijayasarathy Raghavan&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; Finance Director</p><p>(ii) Ms. Mona Pradhan&nbsp; &nbsp;&nbsp; Regional Director - HR &amp; Admin.</p><p>(iii) Mr. Aldous Kuriachan (*)&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;Head of Finance and Company Secretary</p><p><br /></p><p>(*) Mr. Aldous Kuriachan has resigned from CSR Trust with effect from 27 July 2021.</p>
 true
 <p>Brief outline of the Company&apos;s CSR policy</p><p><br /></p><p>The Company is firmly committed to its Corporate Social Responsibility obligations to the society and environment in which it operates. Dura-Line &apos;s CSR policy intends to:</p>Strive for economic development that positively impacts the society at large with a minimal resource footprint.Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities on hunger, poverty, malnutrition, environment, communities, stakeholders and the society.
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 <p></p><table><tbody><tr><td class="bordered">Defined contribution plan<br /></td></tr><tr><td class="bordered">The Company has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">&nbsp;</td><td class="bordered">179.38</td><td class="bordered">221.35</td></tr><tr><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">&nbsp;</td><td class="bordered">1.29</td><td class="bordered">2.79</td></tr><tr><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">&nbsp;</td><td class="bordered">0.01</td><td class="bordered">0.01</td></tr><tr><td class="bordered">Expense recognized during the year</td><td class="bordered">&nbsp;</td><td class="bordered">180.68</td><td class="bordered">224.15</td></tr></tbody></table><table><tbody><tr><td class="bordered">II</td><td class="bordered">Defined benefit plan<br /></td></tr><tr><td class="bordered">A</td><td class="bordered">Gratuity:<br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</td></tr></tbody></table><table><tbody><tr><td class="bordered">Reconciliation of the projected benefit obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Obligations at beginning of the year</td><td class="bordered">&nbsp;</td><td class="bordered">587.31</td><td class="bordered">511.75</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">&nbsp;</td><td class="bordered">83.04</td><td class="bordered">77.68</td></tr><tr><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">39.94</td><td class="bordered">39.15</td></tr><tr><td class="bordered">Benefits Paid</td><td class="bordered">&nbsp;</td><td class="bordered">(138.97)</td><td class="bordered">(115.19)</td></tr><tr><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">&nbsp;</td><td class="bordered">90.40</td><td class="bordered">73.92</td></tr><tr><td class="bordered">Obligations at the end of year</td><td class="bordered">&nbsp;</td><td class="bordered">661.72</td><td class="bordered">587.31</td></tr></tbody></table><table><tbody><tr><td class="bordered">Change in plan assets:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">29.13</td><td class="bordered">27.13</td></tr><tr><td class="bordered">Actual return on plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">11.00</td><td class="bordered">2.16</td></tr><tr><td class="bordered">Fund management charges</td><td class="bordered">&nbsp;</td><td class="bordered">(0.83)</td><td class="bordered">(0.16)</td></tr><tr><td class="bordered">Employer contribution</td><td class="bordered">&nbsp;</td><td class="bordered">539.09</td><td class="bordered">-</td></tr><tr><td class="bordered">Benefits Paid</td><td class="bordered">&nbsp;</td><td class="bordered">(138.97)</td><td class="bordered">-</td></tr><tr><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">439.42</td><td class="bordered">29.13</td></tr></tbody></table><table><tbody><tr><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">Closing obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">661.72</td><td class="bordered">587.31</td></tr><tr><td class="bordered">Closing fair value of plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(439.42)</td><td class="bordered">(29.13)</td></tr><tr><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">222.30</td><td class="bordered">558.18</td></tr><tr><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">163.74</td><td class="bordered">549.16</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">58.56</td><td class="bordered">9.02</td></tr></tbody></table><table><tbody><tr><td class="bordered">(i) Expense recognized in statement of profit and loss:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">83.04</td><td class="bordered">77.68</td></tr><tr><td class="bordered">Interest cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">37.96</td><td class="bordered">37.07</td></tr><tr><td class="bordered">Net gratuity cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">121.00</td><td class="bordered">114.75</td></tr></tbody></table><table><tbody><tr><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">&nbsp;31 March 2020</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Changes in demographic assumption</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(0.72)</td><td class="bordered">&nbsp;(0.16)</td></tr><tr><td class="bordered">Changes in financial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">&nbsp;56.58</td></tr><tr><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">91.13</td><td class="bordered">17.51&nbsp;</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">8.18</td><td class="bordered">&nbsp;0.08</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">98.59</td><td class="bordered">&nbsp;74.00</td></tr></tbody></table><table><tbody><tr><td class="bordered">Defined benefit obligation - Actuarial assumptions</td></tr><tr><td class="bordered">(i) Actuarial assumptions</td></tr><tr><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Discount rate</td><td class="bordered">6.80%</td><td class="bordered">6.80%</td></tr><tr><td class="bordered">Salary increase</td><td class="bordered">7.00%</td><td class="bordered">7.00%</td></tr><tr><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Up to to 30 years</td><td class="bordered">1.00%</td><td class="bordered">3.00%</td></tr><tr><td class="bordered">From 31 - 44 years</td><td class="bordered">3.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">Above 44 years</td><td class="bordered">1.00%</td><td class="bordered">1.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Retirement Age (years)</td><td class="bordered">60/62</td><td class="bordered">60/62</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><table><tbody><tr><td class="bordered">(ii) Sensitivity analysis</td></tr><tr><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">Decrease</td><td class="bordered">Increase</td><td class="bordered">Decrease</td></tr><tr><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">(35.74)</td><td class="bordered">38.97</td><td class="bordered">(34.71)</td><td class="bordered">37.98</td></tr><tr><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">38.70</td><td class="bordered">(35.83)</td><td class="bordered">37.72</td><td class="bordered">(34.80)</td></tr><tr><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">1st following year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">58.57</td><td class="bordered">9.02</td></tr><tr><td class="bordered">2nd to 5th year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">128.85</td><td class="bordered">139.85</td></tr><tr><td class="bordered">6 years onwards</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">474.31</td><td class="bordered">438.44</td></tr></tbody></table><table><tbody><tr><td class="bordered">Compensated absences:<br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The compensated absences cover the Company liability for earned leave which are classified as other long-term benefits. According to the Company policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</td></tr><tr><td class="bordered">(i) Liability recognized in the balance sheet<br /></td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">330.16</td><td class="bordered">241.21</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">48.49</td><td class="bordered">18.70</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">378.65</td><td class="bordered">259.91</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Expenses recognized in statement of profit and loss account</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Compensated absence expense</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">129.88</td><td class="bordered">204.61</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">129.88</td><td class="bordered">204.61</td></tr></tbody></table><table><tbody><tr><td class="bordered">Risk Exposure</td></tr><tr><td class="bordered">Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered">Employee benefits</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Defined contribution plan</td></tr><tr><td class="bordered">The Company has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">221.35</td><td class="bordered">212.08</td><td class="bordered">207.68</td></tr><tr><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">2.79</td><td class="bordered">6.01</td><td class="bordered">7.92</td></tr><tr><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">0.01</td><td class="bordered">0.05</td><td class="bordered">0.06</td></tr><tr><td class="bordered">Expense recognized during the year</td><td class="bordered">224.15</td><td class="bordered">218.14</td><td class="bordered">215.66</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Defined benefit plan</td></tr><tr><td class="bordered">Gratuity:</td></tr><tr><td class="bordered">In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</td></tr><tr><td class="bordered">Reconciliation of the projected benefit obligations</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 31 March 2018</td></tr><tr><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Obligations at beginning of the year</td><td class="bordered">511.75</td><td class="bordered">452.51</td><td class="bordered">496.21</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">77.68</td><td class="bordered">69.31</td><td class="bordered">60.69</td></tr><tr><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">39.15</td><td class="bordered">34.98</td><td class="bordered">34.73</td></tr><tr><td class="bordered">Benefits settled</td><td class="bordered">(115.19)</td><td class="bordered">(70.71)</td><td class="bordered">(125.80)</td></tr><tr><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">73.92</td><td class="bordered">25.66</td><td class="bordered">(13.32)</td></tr><tr><td class="bordered">Obligations at the end of year</td><td class="bordered">587.31</td><td class="bordered">511.75</td><td class="bordered">452.51</td></tr></tbody></table><table><tbody><tr><td class="bordered">Change in plan assets:</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 31 March 2018</td></tr><tr><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">27.13</td><td class="bordered">144.96</td><td class="bordered">135.07</td></tr><tr><td class="bordered">Actual return on plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">2.16</td><td class="bordered">4.77</td><td class="bordered">7.70</td></tr><tr><td class="bordered">Fund management charges</td><td class="bordered">&nbsp;</td><td class="bordered">(0.16)</td><td class="bordered">(0.36)</td><td class="bordered">-</td></tr><tr><td class="bordered">Employer contribution</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">2.38</td><td class="bordered">2.19</td></tr><tr><td class="bordered">Withdrawal from fund against payment made</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">(124.62)</td><td class="bordered">-</td></tr><tr><td class="bordered">Benefits settled</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">29.13</td><td class="bordered">27.13</td><td class="bordered">144.96</td></tr></tbody></table><table><tbody><tr><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">Closing obligations</td><td class="bordered">587.31</td><td class="bordered">511.75</td><td class="bordered">452.51&nbsp;</td></tr><tr><td class="bordered">Closing fair value of plan assets</td><td class="bordered">(29.13)</td><td class="bordered">(27.13)</td><td class="bordered">&nbsp;(144.96)</td></tr><tr><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">558.18</td><td class="bordered">484.62</td><td class="bordered">&nbsp;307.55</td></tr><tr><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">578.29</td><td class="bordered">400.48</td><td class="bordered">&nbsp;280.94</td></tr><tr><td class="bordered">Current</td><td class="bordered">(20.11)</td><td class="bordered">84.14</td><td class="bordered">&nbsp;26.61</td></tr></tbody></table><table><tbody><tr><td class="bordered">(i) Expense recognized in statement of profit and loss:</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2019</td><td class="bordered">1 April 2018</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">77.68</td><td class="bordered">69.31</td><td class="bordered">60.69</td></tr><tr><td class="bordered">Interest cost</td><td class="bordered">37.07</td><td class="bordered">23.77</td><td class="bordered">25.28</td></tr><tr><td class="bordered">Net gratuity cost</td><td class="bordered">114.77</td><td class="bordered">93.08</td><td class="bordered">85.97</td></tr></tbody></table><table><tbody><tr><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2019</td><td class="bordered">31 March 2018</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Changes in demographic assumption</td><td class="bordered">(0.16)</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Changes in financial assumptions</td><td class="bordered">56.58</td><td class="bordered">4.22</td><td class="bordered">(37.86)</td></tr><tr><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">17.51</td><td class="bordered">24.54</td><td class="bordered">24.54</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">0.08</td><td class="bordered">6.80</td><td class="bordered">1.75</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">74.01</td><td class="bordered">32.45</td><td class="bordered">(11.57)</td></tr></tbody></table><table><tbody><tr><td class="bordered">Defined benefit obligation - Actuarial assumptions</td></tr><tr><td class="bordered">(i) Actuarial assumptions</td></tr><tr><td class="bordered">Principal actuarial assumptions at the reporting date:</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2019</td><td class="bordered">1 April 2018</td></tr><tr><td class="bordered">Discount rate</td><td class="bordered">6.80%</td><td class="bordered">7.65%</td><td class="bordered">7.73%</td></tr><tr><td class="bordered">Salary increase</td><td class="bordered">7.00%</td><td class="bordered">7.00%</td><td class="bordered">7.00%</td></tr><tr><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Up to to 30 years</td><td class="bordered">3.00%</td><td class="bordered">3.00%</td><td class="bordered">3.00%</td></tr><tr><td class="bordered">From 31 - 44 years</td><td class="bordered">2.00%</td><td class="bordered">2.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">Above 44 years</td><td class="bordered">1.00%</td><td class="bordered">1.00%</td><td class="bordered">1.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Retirement Age (years)</td><td class="bordered">60/62</td><td class="bordered">60/62</td><td class="bordered">60/62</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Sensitivity analysis</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr></tbody></table><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">31 March 2020</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2019</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">Increase</td><td class="bordered">Decrease</td><td class="bordered">Increase</td></tr><tr><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">-34.71</td><td class="bordered">37.98</td><td class="bordered">-25.71</td><td class="bordered">28.08</td></tr><tr><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">37.72</td><td class="bordered">-34.80</td><td class="bordered">28.12</td><td class="bordered">-25.97</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><table><tbody><tr><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">31 March 2020</td><td class="bordered">&nbsp;31 March 2019</td></tr><tr><td class="bordered">1st following year</td><td class="bordered">9.02</td><td class="bordered">&nbsp;96.16</td></tr><tr><td class="bordered">2nd to 5th year</td><td class="bordered">139.85</td><td class="bordered">&nbsp;85.04</td></tr><tr><td class="bordered">6 years onwards</td><td class="bordered">438.44</td><td class="bordered">&nbsp;330.55</td></tr></tbody></table><table><tbody><tr><td class="bordered">Compensated absences:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The compensated absences cover the Company liability for earned leave which are classified as other long-term benefits. According to the Company policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i) Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2019</td><td class="bordered">1 April 2018</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">241.21</td><td class="bordered">176.88</td><td class="bordered">185.22</td></tr><tr><td class="bordered">Current</td><td class="bordered">18.70</td><td class="bordered">56.44</td><td class="bordered">16.08</td></tr><tr><td class="bordered">Total</td><td class="bordered">259.91</td><td class="bordered">233.32</td><td class="bordered">201.30</td></tr></tbody></table><table><tbody><tr><td class="bordered">(ii) Expenses recognized in statement of profit and loss account</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2020</td><td class="bordered">31 March 2019</td><td class="bordered">1 April 2018</td></tr><tr><td class="bordered">Compensated absence expense</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">204.61</td><td class="bordered">151.27</td><td class="bordered">106.47</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">204.61</td><td class="bordered">151.27</td><td class="bordered">106.47</td></tr></tbody></table><table><tbody><tr><td class="bordered">Risk Exposure</td></tr><tr><td class="bordered">Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table>
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 <p>Annexure 3</p><p>Form AOC-1</p><p>(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)</p><p>Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures</p><p><br /></p><p>Part &quot;A&quot;: Subsidiaries</p><p><br /></p><p>(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)</p><p></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Details</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Name of the subsidiary</p></td><td class="bordered"><p>Dura-line Middle East LLC</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Reporting period for the subsidiary concerned, if different from the holding company&apos;s reporting period</p></td><td class="bordered"><p>1stApril 2020 to 31stMarch 2021</p></td></tr><tr><td class="bordered"><p>3</p><p><br /></p></td><td class="bordered"><p>Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries</p></td><td class="bordered"><p>Omani Rials (RO)</p><p>Exchange Rate as on 31stMat 21 is 01 Omani Rial = INR 190.663324</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Share Capital</p></td><td class="bordered"><p>2987.06</p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Reserves &amp; Surplus</p></td><td class="bordered"><p>4648.70</p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>Total Assets</p></td><td class="bordered"><p>10,273.33</p></td></tr><tr><td class="bordered"><p>7.</p></td><td class="bordered"><p>Total Liabilities</p></td><td class="bordered"><p>2637.57</p></td></tr><tr><td class="bordered"><p>8.</p></td><td class="bordered"><p>Investments</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>9.</p></td><td class="bordered"><p>Turnover</p></td><td class="bordered"><p>8121.11</p></td></tr><tr><td class="bordered"><p>10</p></td><td class="bordered"><p>Profit before taxation</p></td><td class="bordered"><p>629.03</p></td></tr><tr><td class="bordered"><p>11</p></td><td class="bordered"><p>Provision for taxation</p></td><td class="bordered"><p>96.99</p></td></tr><tr><td class="bordered"><p>12</p></td><td class="bordered"><p>Profit after taxation</p></td><td class="bordered"><p>532.04</p></td></tr><tr><td class="bordered"><p>13</p></td><td class="bordered"><p>Proposed Dividend</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>14</p></td><td class="bordered"><p>% of Shareholding</p></td><td class="bordered"><p>70%</p></td></tr></tbody></table><br />Notes: The following information shall be furnished at the end of the statement:<p>1. Names of subsidiaries which are yet to commence operations- NA</p><p>2. Names of subsidiaries which have been liquidated or sold during the year- NA</p><p><br /></p><p>Part &quot;B&quot;: Associates and Joint Ventures</p><p><br /></p><p>Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures-&nbsp;&nbsp; Not applicable</p><p></p><table><tbody><tr><td class="bordered"><p>Name of associates/Joint Ventures</p></td><td class="bordered"><p>Name 1</p></td><td class="bordered"><p>Name 2</p></td><td class="bordered"><p>Name 3</p></td></tr><tr><td class="bordered"><p>1. 1. Latest audited Balance Sheet Date</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>2. 2. Shares of Associate/Joint Ventures held by the company on the year end</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>No.</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Amount of Investment in Associates/Joint Venture</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Extend of Holding%</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3. 3. Description of how there is significant influence</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>4. 4. Reason why the associate/joint venture is not consolidated</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5. 5. Net worth attributable to shareholding as per latest audited Balance Sheet</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>6. 6. Profit/Loss for the year</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>i. i. Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>ii. ii. Not Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p>1. Names of associates or joint ventures which are yet to commence operations.</p><p>2. Names of associates or joint ventures which have been liquidated or sold during the year.</p>
 <p>Annexure 3</p><p>Form AOC-1</p><p>(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)</p><p>Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures</p><p><br /></p><p>Part &quot;A&quot;: Subsidiaries</p><p><br /></p><p>(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)</p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Details</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Name of the subsidiary</p></td><td class="bordered"><p>Dura-line Middle East LLC</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Reporting period for the subsidiary concerned, if different from the holding company&apos;s reporting period</p></td><td class="bordered"><p>1stApril 2019 to 31stMarch 2020</p></td></tr><tr><td class="bordered"><p>3</p><p><br /></p></td><td class="bordered"><p>Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries</p></td><td class="bordered"><p>Omani Rials (RO)</p><p>Exchange Rate as on 31stMat 19 is 01 Omani Rial = INR 196.29687</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Share Capital</p></td><td class="bordered"><p>1968.65</p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Reserves &amp; Surplus</p></td><td class="bordered"><p>3734.54</p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>Total Assets</p></td><td class="bordered"><p>8164.22</p></td></tr><tr><td class="bordered"><p>7.</p></td><td class="bordered"><p>Total Liabilities</p></td><td class="bordered"><p>8164.22</p></td></tr><tr><td class="bordered"><p>8.</p></td><td class="bordered"><p>Investments</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>9.</p></td><td class="bordered"><p>Turnover</p></td><td class="bordered"><p>10496.14</p></td></tr><tr><td class="bordered"><p>10</p></td><td class="bordered"><p>Profit before taxation</p></td><td class="bordered"><p>1247.87</p></td></tr><tr><td class="bordered"><p>11</p></td><td class="bordered"><p>Provision for taxation</p></td><td class="bordered"><p>213.19</p></td></tr><tr><td class="bordered"><p>12</p></td><td class="bordered"><p>Profit after taxation</p></td><td class="bordered"><p>1034.68</p></td></tr><tr><td class="bordered"><p>13</p></td><td class="bordered"><p>Proposed Dividend</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>14</p></td><td class="bordered"><p>% of Shareholding</p></td><td class="bordered"><p>70%</p></td></tr></tbody></table><p>Notes:<span>&nbsp;</span>The following information shall be furnished at the end of the statement:</p><p>1. Names of subsidiaries which are yet to commence operations- NA</p><p>2. Names of subsidiaries which have been liquidated or sold during the year- NA</p>
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 0.3500
 0.3800
 Future salary growth (0.5% movement)
 0.3800
 0.3500
 -
 4313000
 4313000
 --
 0
 0
 -
 4313000
 4313000
 4313000
 0
 0
 0
 0
 0
 4313000
 0
 0
 0
 0
 0
 0
 0
 4313000
 0
 0
 0
 0
 0
 0
 -17.10
 -17.10
 -34.20
 -17.10
 -17.10
 -34.20
 -30.75
 -30.75
 -61.50
 -30.75
 -30.75
 -61.50
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 As per Schedule II of Companies Act, 2013
 false
 Straight-line method
 Straight-line method
 As per Schedule II of Companies Act, 2013
 As per Schedule II of Companies Act, 2013
 0
 0
 0
 0
 0
 4313000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <p></p><table><tbody><tr><td class="bordered">Goodwill</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">43.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment losses</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">-</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">-</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At 31 March 2020</td><td class="bordered">43.13</td></tr><tr><td class="bordered">At 31 March 2021</td><td class="bordered">43.13</td></tr></tbody></table><table><tbody><tr><td class="bordered">The Group tests goodwill annually for impairment, or more frequently if there are indications that goodwill might be impaired.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Goodwill</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">43.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment losses</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">-</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">-</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At 1 April 2018</td><td class="bordered">43.13</td></tr><tr><td class="bordered">At 31 March 2019</td><td class="bordered">43.13</td></tr><tr><td class="bordered">At 31 March 2020</td><td class="bordered">43.13</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Other intangible assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of carrying amount</td><td class="bordered">Computer software</td><td class="bordered">Total</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost or deemed cost (Gross carrying amount)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2019</td><td class="bordered">550.62</td><td class="bordered">550.62</td></tr><tr><td class="bordered">Additions</td><td class="bordered">203.57</td><td class="bordered">203.57</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">(4.58)</td><td class="bordered">(4.58)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">1.38</td><td class="bordered">1.38</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">750.99</td><td class="bordered">750.99</td></tr><tr><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">(5.97)</td><td class="bordered">(5.97)</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">745.02</td><td class="bordered">745.02</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2019</td><td class="bordered">263.24</td><td class="bordered">263.24</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">221.09</td><td class="bordered">221.09</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">(3.35)</td><td class="bordered">(3.35)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">2.86</td><td class="bordered">2.86</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">483.84</td><td class="bordered">483.84</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">89.64</td><td class="bordered">89.64</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">(1.66)</td><td class="bordered">(1.66)</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">571.82</td><td class="bordered">571.82</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">267.15</td><td class="bordered">267.15</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">173.20</td><td class="bordered">173.20</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Other intangible assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of carrying amount</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Computer software</td><td class="bordered">Total</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost or deemed cost (Gross carrying amount)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">548.61</td><td class="bordered">548.61</td></tr><tr><td class="bordered">Additions</td><td class="bordered">2.01</td><td class="bordered">2.01</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">550.62</td><td class="bordered">550.62</td></tr><tr><td class="bordered">Additions</td><td class="bordered">203.57</td><td class="bordered">203.57</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">4.58</td><td class="bordered">4.58</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">1.38</td><td class="bordered">1.38</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">750.99</td><td class="bordered">750.99</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">263.24</td><td class="bordered">263.24</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">263.24</td><td class="bordered">263.24</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">221.09</td><td class="bordered">221.09</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">(3.35)</td><td class="bordered">(3.35)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">2.38</td><td class="bordered">2.38</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">483.36</td><td class="bordered">483.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">548.61</td><td class="bordered">548.61</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">287.38</td><td class="bordered">287.38</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">267.63</td><td class="bordered">267.15</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These consolidated financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. For all the periods upto and including the year ended 31 March 2020, the Company prepared its consolidated financial statements in accordance with accounting standards notified under Companies (Accounting Standard) Rules 2006 (as amended) and other relevant provisions of the Act. These consolidated financial statements for the year ended 31 March 2020 are the first financial statement prepared in accordance with Ind AS. Refer Note 40 for an explanation of how the transition from previous accounting standards (GAAP) to Ind AS has affected the Company&apos;s financial position, financial performance and cash flows. All assets and liabilities have been classified as current or non-current as per the Group&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realization in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. The subsidiary adopted IFRS-16 (Ind AS 116 equivalent) on 1 April 2019 in standalone financial statements. However, in the consolidated financial statements Ind AS 116 has been adopted from 1 April 2018 to align the group accounting policies. These financial statements were authorized for issue by the Company&apos;s Board of Directors as on 28 January 2022.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">As stated in Note 2(a)(i), these are the Group&apos;s first consolidated financial statements prepared in accordance with Ind AS 1, Preparation and Presentation of financial statements. For the year ended 31 March 2019, the Company had prepared its financial statements in accordance with Companies (Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act (&apos;previous GAAP&apos;).</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The accounting policies set out in Note 3 have been applied in preparing these consolidated financial statements for the year ended 31 March 2020 including the comparative information for the year ended 31 March 2019 and the opening Ind AS balance sheet on the date of transition i.e., 1 April 2018.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">In preparing its Ind AS balance sheet as at 1 April 2018 and in preparing the comparative information for the year ended 31 March 2019, the group has adjusted the amounts reported previously in financial statement prepared in accordance with previous GAAP. This note explains the principal adjustments made by the Group in restating its previous GAAP financial statements and how the transition from previous GAAP to Ind AS has affected the financial position, financial performance and cash flows.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Optional exemptions availed</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">1. Property, plant and equipment &amp; Intangible assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">As per Ind AS 101 an entity may elect to: (i) measure an item of property, plant and equipment at the date of transition at its fair value and use that fair value as its deemed cost at that date (ii) use a previous GAAP revaluation of an item of property, plant and equipment at or before the date of transition as deemed cost at the date of the revaluation, provided the revaluation was, at the date of the revaluation, broadly comparable to: - fair value; - or cost or depreciated cost under Ind AS adjusted to reflect, for example, changes in a general or specific price index. The elections under (i) and (ii) above are also available for intangible assets that meets the recognition criteria in Ind AS 38, Intangible Assets, (including reliable measurement of original cost); and criteria in Ind AS 38 for revaluation (including the existence of an active market). (iii) use carrying values of property, plant and equipment, intangible assets and investment properties as on the date of transition to Ind AS (which are measured in accordance with previous GAAP and after making adjustments relating to decommissioning liabilities prescribed under Ind AS 101) if there has been no change in its functional currency on the date of transition. As permitted by Ind AS 101, the Company has elected to continue with the carrying values under previous GAAP for all the items of property, plant and equipment. The same election has been made in respect of intangible assets as well.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2. Cumulative translation differences</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">As per para D13 of Ind AS 101 an entity may elect to: (a) consider the cumulative translation differences for all foreign operations deemed to be zero at the date of transition to Ind ASs; and (b) the gain or loss on a subsequent disposal of any foreign operation shall exclude translation differences that arose before the date of transition to Ind ASs and shall include later translation differences. As permitted by Ind AS 101, the Company has elected to deem the foreign currency translation reserve as zero on transition and to recognize future translation differences under other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mandatory Exceptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">1. Estimates</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">As per Ind AS 101, an entity&apos;s estimates in accordance with Ind AS at the date of transition to Ind AS at the end of the comparative period presented in the entity&apos;s first Ind AS consolidated financial statements, as the case may be, should be consistent with estimates made for the same date in accordance with the previous GAAP unless there is objective evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in accounting policies.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">As per Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not required under previous GAAP, those estimates should be made to reflect conditions that existed at the date of transition (for preparing opening Ind AS balance sheet) or at the end of the comparative period (for presenting comparative information as per Ind AS).</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Group&apos;s estimates under Ind AS are consistent with the above requirement. Key estimates considered in preparation of the financial statements that were not required under the previous GAAP are listed below:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Fair valuation of financial instruments carried at FVTPL and/ or FVOCI.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Impairment of financial assets based on the expected credit loss model.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Determination of the discounted value for financial instruments carried at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2. Derecognition of financial assets and financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">As per Ind AS 101, an entity should apply the derecognition requirement in Ind AS 109, Financial Instrument, prospectively for transition occurring on or after the date of transition to Ind AS. However, an entity may apply the derecognition requirement retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and financial liabilities derecognized as a result of past transactions was obtained at the time of initially accounting for those transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accordingly, the Group has opted to apply derecognition requirement prospectively for transaction occurring on or after the date of transition.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">3. Classification and measurement of financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the date of transition. Further, the standard permits measurement of financial assets accounted at amortized cost based on facts and circumstances existing at the date of transition if retrospective application is impracticable.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accordingly, the Group has determined the classification of financial assets based on facts and circumstances that exist on the date of transition.</td></tr></tbody></table>
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 <p></p><table><tbody></tbody></table><table><tbody><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Consolidated Financial Statements</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">1. General information</td></tr><tr><td class="bordered">Dura-Line India Private Limited (`Dura -Line` or `the Company`) is a Company incorporated in 19 August, 1996 under the provisions of the Companies Act, 2013. Dura-Line India Private Limited is engaged in HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors. Dura-Line Middle East LLC is a Limited Liability Company registered under the Commercial Companies Law of the Sultanate of Oman. The Principal activity of Dura-Line Middle East LLC are the manufacturing and supply of Polyethylene telecommunication ducts and water pipes. Dura-Line Middle East LLC is a 70% (2020- 70%) subsidiary of Dura- Line India Private Limited. Dura-Line India Private Limited and Dura-Line Middle East LLC is together considered to be `the Group` for Consolidation Financial Statement purpose.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2. Significant accounting policies</td></tr><tr><td class="bordered">2.1 Basis of preparation</td></tr><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May, 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Group&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Group&apos;s Board of Directors as on 13 September 2022.</td></tr><tr><td class="bordered">(ii) Basis of consolidation</td></tr><tr><td class="bordered">Dura-line consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the Company and its subsidiary Dura-line Middle East LLC. Control is achieved when the Company: ï¿½ has the power over the investee; ï¿½ is exposed, or has rights, to variable returns from its involvement with the investee; and ï¿½ has the ability to use its power to affects its returns. The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control listed above. When the Company has less than a majority of the voting rights of an investee, it considers that it has power over the investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the Company&apos;s voting rights in an investee are sufficient to give it power, including: ï¿½ the size of the Company&apos;s holding of voting rights relative to the size and dispersion of holdings of the other vote holders; ï¿½ potential voting rights held by the Company, other vote holders or other parties; ï¿½ rights arising from other contractual arrangements; and ï¿½ any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to direct the relevant activities at the time that decisions need to be made, including voting patterns at previous shareholders&apos; meetings. Consolidation of a subsidiary begins when the Company obtains control over the subsidiary. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Non controlling interest</td></tr><tr><td class="bordered">Non-controlling interests in subsidiaries are identified separately from the Group&apos;s equity therein. Those interests of non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of net assets upon liquidation may initially be measured at fair value or at the non-controlling interests&apos; proportionate share of the fair value of the acquiree&apos;s identifiable net assets. The choice of measurement is made on an acquisition-by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the non-controlling interests&apos; share of subsequent changes in equity. Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to the non-controlling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Consolidated Financial Statements</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Historical Cost Convention</td></tr><tr><td class="bordered">The consolidated Financial statements have been prepared on a historical cost basis, except for the following: ï¿½ Certain financial assets and liabilities which are measured at fair value / amortised cost; ï¿½ Defined benefit plans-plan assets measured at fair value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.2 Property, plant and equipment</td></tr><tr><td class="bordered">Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.</td></tr><tr><td class="bordered">Transition to Ind AS On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April, 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Depreciation methods, estimated useful lives and residual value</td></tr><tr><td class="bordered">Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets, based on technical evaluation done by management&apos;s expert taking into account the nature of the assets, their estimated period of use and the operating conditions. The depreciation charge for each period is recognised in the consolidated statement of profit and loss, unless it is included in the carrying amount of any other asset. The useful life, residual value and the depreciation method are reviewed at least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in accounting estimate.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The estimates of useful lives of tangible assets are as follows :</td></tr></tbody></table><table><tbody><tr><td class="bordered"><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td></tr></tbody></table>Asset&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;Useful life as per Schedule II&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;Estimated useful life</td></tr><tr><td class="bordered">Building&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 30 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 30 years</td></tr><tr><td class="bordered">Plant and Machinery&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 15 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;15 years</td></tr><tr><td class="bordered">Electrical Installations&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years</td></tr><tr><td class="bordered">Computer equipment&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;3-6 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 3-6 years</td></tr><tr><td class="bordered">Leasehold improvements&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; NA&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 4 years</td></tr><tr><td class="bordered">Office equipment&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 5 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 3-10 years</td></tr><tr><td class="bordered">Furniture and fixtures&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 10 years</td></tr></tbody></table><table><tbody><tr><td class="bordered">Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.3 Intangible assets</td></tr><tr><td class="bordered">Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses. Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.</td></tr></tbody></table><table><tbody><tr><td class="bordered">Amortisation methods and estimated useful lives</td></tr><tr><td class="bordered">Asset Useful life&nbsp;&nbsp; (Years)</td></tr><tr><td class="bordered">Computer software&nbsp;&nbsp; 3</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">2.4 Non-current assets held for sale</td></tr><tr><td class="bordered">Non-current assets (and disposal groups) classified as held for sale are measured at the lower of carrying amount and fair value less costs to sell. Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered through a sale transaction rather than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset (or disposal group) is available for immediate sale in its present condition. Management must be committed to the sale which should be expected to qualify for recognition as a completed sale within one year from the date of classification. When the Group is committed to a sale plan involving loss of control of a subsidiary, all of the assets and liabilities of that subsidiary are classified as held for sale when the criteria described above are met, regardless of whether the Group will retain a non-controlling interest in its former subsidiary after the sale. When the Group is committed to a sale plan involving disposal of an investment in an associate or, a portion of an investment in an associate, the investment, or the portion of the investment in the associate, that will be disposed of is classified as held for sale when the criteria described above are met. The Group then ceases to apply the equity method in relation to the portion that is classified as held for sale. Any retained portion of an investment in an associate that has not been classified as held for sale continues to be accounted for using the equity method.</td></tr><tr><td class="bordered">2.5 Inventories</td></tr><tr><td class="bordered">Inventories are valued at the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses, where considered necessary. Cost includes all changes in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.6 Impairment of non-financial assets</td></tr><tr><td class="bordered">Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset&apos;s or cash generating unit&apos;s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in prior accounting periods.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.7 Foreign currency translations</td></tr><tr><td class="bordered">(i) Functional and presentation currency</td></tr><tr><td class="bordered">Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the Company operates (&apos;the functional currency&apos;) i.e., Indian Rupee (`) which is its presentation currency as well.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Transactions and balances</td></tr><tr><td class="bordered">Initial recognition</td></tr><tr><td class="bordered">On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactions.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Subsequent recognition</td></tr><tr><td class="bordered">As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on initial recognition during the year or in previous financial statements are recognised in profit or loss in the year in which they arise.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Translation of foreign operations</td></tr><tr><td class="bordered">For the purpose of presenting consolidated financial statements, the assets and liabilities of the Group&apos;s foreign operations are translated at exchange rates prevailing on the reporting date. Income and expense items are translated at the average exchange rates for the period, unless exchange rates fluctuate significantly during that period, in which case the exchange rates at the date of transactions are used. Exchange differences arising, if any, are recognized in other comprehensive income and accumulated in a foreign exchange translation reserve (attributed to non-controlling interests as appropriate).</td></tr></tbody></table><table><tbody><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Group expects to receive in exchange for those products or services. The services offered by the group may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the group is acting as the principal or as an agent of the customer. The Group recognizes revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our 3 plants across India. HDPE Ducts and Conduits are classified into the segments to which it caters to : - Datacom /Telecom Ducts are used primarily in Telecommunication sector and - INFRA Ducts like Water and Gas Pipes are used in Infrastructure projects. The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The exports are primarily to Middle East Africa Region ( for eg: Tanzania, Malawi, Nigeria etc), South East Asia Region (Primarily to New Zealand and Philippines) and SAARC (Nepal and Sri Lanka ). The revenue is recorded when the control is transferred to the customer depending on the terms of delivery</td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the amount is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.9 Employee benefits</td></tr><tr><td class="bordered">(i) Short-term obligations</td></tr><tr><td class="bordered">Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are recognised in respect of employees&apos; services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Other Long-term employee benefit obligations</td></tr><tr><td class="bordered">The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Post-employment obligations</td></tr><tr><td class="bordered">The Group operates the following post-employment schemes: a) defined contribution plans - provident fund b) defined benefit plans - gratuity plans</td></tr></tbody></table><table><tbody><tr><td class="bordered">a) Defined contribution plans</td></tr><tr><td class="bordered">The Group has defined contribution plan for the post-employment benefits namely Provident Fund which is administered through the Regional Provident Fund Commissioner and the contributions towards such fund are recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Group does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">b) Defined benefit plans</td></tr><tr><td class="bordered">The Group has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each year. The Gratuity Fund is recognised by the income tax authorities and is administered through Life Insurance Corporation of India under its Group Gratuity Scheme. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the profit or loss as past service cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Termination benefits</td></tr><tr><td class="bordered">Termination benefits are payable when employment is terminated by the Group before the normal retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits. The Group recognises termination benefits at the earlier of the following dates: (a) when the Group can no longer withdraw the offer of those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.10 Income tax</td></tr><tr><td class="bordered">The income tax expense or credit for the period is the tax payable on the current period&apos;s taxable income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax authorities. Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against which such deferred tax asset can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settled. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where the Group is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the foreseeable future. Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised. Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.</td></tr></tbody></table><table><tbody><tr><td class="bordered">2.11 Provisions</td></tr><tr><td class="bordered">Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses. Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small. Provisions are measured at the present value of management&apos;s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.12 Leases</td></tr><tr><td class="bordered">The Group lease asset classes primarily consist of leases for certain office facilities under non-cancellable lease arrangements.The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Operating Segments</td></tr><tr><td class="bordered">Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The Group is primarily in the business of manufacturing HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.13 Cash and cash equivalents</td></tr><tr><td class="bordered">Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an insignificant risk of changes in value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.14 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Group ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.15 Investments and other financial assets</td></tr><tr><td class="bordered">(i) Classification</td></tr><tr><td class="bordered">The Group classifies its financial assets in the following measurement categories: ï¿½ those to be measured subsequently at fair value through profit or loss, and ï¿½ those measured at amortised cost. The classification depends on the Group&apos;s business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments in subsidiaries, associates and jointly control entities these are carried at cost in these financial statements. The Group reclassifies debt investments when and only when its business model for managing those assets changes.</td></tr></tbody></table><table><tbody><tr><td class="bordered">(ii) Measurement</td></tr><tr><td class="bordered">At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest. Debt instruments Subsequent measurement of debt instruments depends on the Group`s business model for managing the asset and the cash flow characteristics of the asset. There are two measurement categories into which the Group has classified its debt instruments: ï¿½ Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method. ï¿½ Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income.</td></tr><tr><td class="bordered">Equity instruments</td></tr><tr><td class="bordered">The Group subsequently measures all equity investments at fair value, other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Impairment of financial assets</td></tr><tr><td class="bordered">The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 36 details how the Group determines whether there has been a significant increase in credit risk. For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Derecognition of financial assets</td></tr><tr><td class="bordered">A financial asset is derecognised only when ï¿½ the Group has transferred the rights to receive cash flows from the financial asset or ï¿½ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(v) Income recognition</td></tr><tr><td class="bordered">Equity shares are classified as equity.</td></tr><tr><td class="bordered">Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.</td></tr><tr><td class="bordered">2.16 Dividends</td></tr><tr><td class="bordered">Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.17 Rounding of Amounts</td></tr><tr><td class="bordered">All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.18 Exceptional items</td></tr><tr><td class="bordered">Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such significance and nature that separate disclosure enables the user of the consolidated financial statements to understand the impact in a more meaningful manner.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.19 Critical estimates and judgements</td></tr><tr><td class="bordered">The preparation of consolidated financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the Group&apos;s accounting policies. The estimates and assumptions used in the accompanying financial statements are based upon Management&apos;s evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. The areas involving critical estimates or judgments are: a) Estimation of current tax expenses and payable-Note 30 b) Estimation of defined benefit obligation-Note 29 c) Estimation of Impairment of Property, Plant and Equipment - Note 3 Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a financial impact on the Group and that are believed to be reasonable under the circumstances.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">1. General information</td></tr><tr><td class="bordered">Dura-line India Private Limited (&apos;Dura-line&apos; or &apos;the Company&apos;) is a Company incorporated in 19 August, 1996 under the provisions of the Companies Act, 2013. Dura-line India Private Limited (&apos;Dura-line&apos; or &apos;the Company&apos;) is engaged in HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2. Significant accounting policies</td></tr><tr><td class="bordered">2.1 Basis of preparation</td></tr><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These consolidated financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. For all the periods upto and including the year ended 31 March 2020, the Company prepared its consolidated financial statements in accordance with accounting standards notified under Companies (Accounting Standard) Rules 2006 (as amended) and other relevant provisions of the Act. These consolidated financial statements for the year ended 31 March 2020 are the first financial statement prepared in accordance with Ind AS. Refer Note 40 for an explanation of how the transition from previous accounting standards (GAAP) to Ind AS has affected the Company&apos;s financial position, financial performance and cash flows. All assets and liabilities have been classified as current or non-current as per the Group&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realization in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. The subsidiary adopted IFRS-16 (Ind AS 116 equivalent) on 1 April 2019 in standalone financial statements. However, in the consolidated financial statements Ind AS 116 has been adopted from 1 April 2018 to align the group accounting policies. These financial statements were authorized for issue by the Company&apos;s Board of Directors as on 28 January 2022.</td></tr><tr><td class="bordered">(ii) Basis of consolidation</td></tr><tr><td class="bordered">Dura-line consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the Company and its subsidiary Dura-line Middle East LLC. Control is achieved when the Company: ï¿½ has the power over the investee; ï¿½ is exposed, or has rights, to variable returns from its involvement with the investee; and ï¿½ has the ability to use its power to affects its returns. The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control listed above. When the Company has less than a majority of the voting rights of an investee, it considers that it has power over the investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the Company&apos;s voting rights in an investee are sufficient to give it power, including: ï¿½ the size of the Company&apos;s holding of voting rights relative to the size and dispersion of holdings of the other vote holders; ï¿½ potential voting rights held by the Company, other vote holders or other parties; ï¿½ rights arising from other contractual arrangements; and ï¿½ any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to direct the relevant activities at the time that decisions need to be made, including voting patterns at previous shareholders&apos; meetings. Consolidation of a subsidiary begins when the Company obtains control over the subsidiary. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Non controlling interest</td></tr><tr><td class="bordered">Non-controlling interests in subsidiaries are identified separately from the Group&apos;s equity therein. Those interests of non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of net assets upon liquidation may initially be measured at fair value or at the non-controlling interests&apos; proportionate share of the fair value of the acquiree&apos;s identifiable net assets. The choice of measurement is made on an acquisition-by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the non-controlling interests&apos; share of subsequent changes in equity. Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to the non-controlling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Historical Cost Convention</td></tr><tr><td class="bordered">The consolidated Financial statements have been prepared on a historical cost basis, except for the following: ï¿½ Certain financial assets and liabilities which are measured at fair value / amortized cost; ï¿½ Defined benefit plans-plan assets measured at fair value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.2 Property, plant and equipment</td></tr><tr><td class="bordered">Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.</td></tr><tr><td class="bordered">Transition to Ind AS On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment recognized as at 1 April, 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Depreciation methods, estimated useful lives and residual value</td></tr><tr><td class="bordered">Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets, based on technical evaluation done by management&apos;s expert taking into account the nature of the assets, their estimated period of use and the operating conditions. The depreciation charge for each period is recognized in the consolidated statement of profit and loss, unless it is included in the carrying amount of any other asset. The useful life, residual value and the depreciation method are reviewed at least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in accounting estimate.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The estimates of useful lives of tangible assets are as follows :</td></tr></tbody></table><table><tbody><tr><td class="bordered"><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table>Asset&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; Useful life as per Schedule II&nbsp; &nbsp;Estimated useful life</td></tr><tr><td class="bordered">Building&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 30 years&nbsp;&nbsp;&nbsp;30 years</td></tr><tr><td class="bordered">Plant and Machinery&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;15 years&nbsp;&nbsp;&nbsp;15 years</td></tr><tr><td class="bordered">Electrical Installations&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 10 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years</td></tr><tr><td class="bordered">Computer equipment&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;3-6 years&nbsp;&nbsp;3-6 years</td></tr><tr><td class="bordered">Leasehold improvements&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;NA&nbsp;&nbsp;&nbsp;4 years</td></tr><tr><td class="bordered">Office equipment&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 5 years&nbsp;&nbsp;3-10 years</td></tr><tr><td class="bordered">Furniture and fixtures&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years&nbsp;&nbsp;&nbsp;10 years</td></tr></tbody></table><table><tbody><tr><td class="bordered">Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.3 Intangible assets</td></tr><tr><td class="bordered">Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses. Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.</td></tr></tbody></table><table><tbody><tr><td class="bordered"><table><tbody><tr><td class="bordered">Amortization methods and estimated useful lives</td></tr></tbody></table></td></tr><tr><td class="bordered">Asset&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;Useful life (Years)</td></tr><tr><td class="bordered">Computer software&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;3</td></tr></tbody></table><table><tbody><tr><td class="bordered">2.4 Non-current assets held for sale</td></tr><tr><td class="bordered">Non-current assets (and disposal groups) classified as held for sale are measured at the lower of carrying amount and fair value less costs to sell. Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered through a sale transaction rather than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset (or disposal group) is available for immediate sale in its present condition. Management must be committed to the sale which should be expected to qualify for recognition as a completed sale within one year from the date of classification. When the Group is committed to a sale plan involving loss of control of a subsidiary, all of the assets and liabilities of that subsidiary are classified as held for sale when the criteria described above are met, regardless of whether the Group will retain a non-controlling interest in its former subsidiary after the sale. When the Group is committed to a sale plan involving disposal of an investment in an associate or, a portion of an investment in an associate, the investment, or the portion of the investment in the associate, that will be disposed of is classified as held for sale when the criteria described above are met. The Group then ceases to apply the equity method in relation to the portion that is classified as held for sale. Any retained portion of an investment in an associate that has not been classified as held for sale continues to be accounted for using the equity method.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.5 Inventories</td></tr><tr><td class="bordered">Inventories are valued at the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses, where considered necessary. Cost includes all changes in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.6 Impairment of non-financial assets</td></tr><tr><td class="bordered">Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset&apos;s or cash generating unit&apos;s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in prior accounting periods.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.7 Foreign currency translations</td></tr><tr><td class="bordered">(i) Functional and presentation currency</td></tr><tr><td class="bordered">Items included in the consolidated financial statements of the Group are measured using the currency of the primary economic environment in which the Group operates (&apos;the functional currency&apos;) i.e., Indian Rupee (`) which is its presentation currency as well.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Transactions and balances</td></tr><tr><td class="bordered">Initial recognition</td></tr><tr><td class="bordered">On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactions.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Subsequent recognition</td></tr><tr><td class="bordered">As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on initial recognition during the year or in previous consolidated financial statements are recognized in profit or loss in the year in which they arise.</td></tr><tr><td class="bordered">Translation of foreign operations</td></tr><tr><td class="bordered">The financial statements of foreign operations are translated using the principles and procedures mentioned above, since these businesses are carried on as if it is an extension of the Group&apos;s operations. For the purpose of presenting consolidated financial statements, the assets and liabilities of the Group&apos;s foreign operations are translated at exchange rates prevailing on the reporting date. Income and expense items are translated at the average exchange rates for the period, unless exchange rates fluctuate significantly during that period, in which case the exchange rates at the date of transactions are used. Exchange differences arising, if any, are recognized in other comprehensive income and accumulated in a foreign exchange translation reserve (attributed to non-controlling interests as appropriate).</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Group expects to receive in exchange for those products or services. The services offered by the group may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the group is acting as the principal or as an agent of the customer. The Group recognizes revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of HDPE ducts and conduits: Dura Line manufactures HDPE Ducts and Conduits in our 3 plants across India. HDPE Ducts and Conduits are classified into the segments to which it caters to : - Datacom /Telecom Ducts are used primarily in Telecommunication sector and - INFRA Ducts like Water and Gas Pipes are used in Infrastructure projects. The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The exports are primarily to Middle East Africa Region ( for eg: Tanzania, Malawi, Nigeria etc), South East Asia Region (Primarily to New Zealand and Philippines) and SAARC (Nepal and Sri Lanka ). The revenue is recorded when the control is transferred to the customer depending on the terms of delivery</td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognized</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognized when the scrap items are sold and the amount is received by the company.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognized when the service fee is received by the company.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognized when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.9 Employee benefits</td></tr><tr><td class="bordered">(i) Short-term obligations</td></tr><tr><td class="bordered">Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are recognized in respect of employees&apos; services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Other Long-term employee benefit obligations</td></tr><tr><td class="bordered">The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognized in profit or loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Post-employment obligations</td></tr><tr><td class="bordered">The Group operates the following post-employment schemes: a) defined contribution plans - provident fund b) defined benefit plans - gratuity plans</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">a) Defined contribution plans</td></tr><tr><td class="bordered">The Group has defined contribution plan for the post-employment benefits namely Provident Fund which is administered through the Regional Provident Fund Commissioner and the contributions towards such fund are recognized as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Group does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">b) Defined benefit plans</td></tr><tr><td class="bordered">The Group has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each year. The Gratuity Fund is recognized by the income tax authorities and is administered through Life Insurance Corporation of India under its Group Gratuity Scheme. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts included in net interest on the net defined benefit liability), are recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized immediately in the profit or loss as past service cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Bonus Plans</td></tr><tr><td class="bordered">The Company recognizes a liability and an expense for bonuses. The Company recognizes a provision where contractually obliged or where there is a past practice that has created a constructive obligation.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Termination benefits</td></tr><tr><td class="bordered">Termination benefits are payable when employment is terminated by the Group before the normal retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits. The Group recognizes termination benefits at the earlier of the following dates: (a) when the Group can no longer withdraw the offer of those benefits; and (b) when the entity recognizes costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.10 Income tax</td></tr><tr><td class="bordered">The income tax expense or credit for the period is the tax payable on the current period&apos;s taxable income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax authorities. Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against which such deferred tax asset can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settled. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where the company is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the foreseeable future. Deferred tax assets are not recognized for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilized. Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively. Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.11 Provisions</td></tr><tr><td class="bordered">Provisions are recognized when the Group has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognized for future operating losses. Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small. Provisions are measured at the present value of management&apos;s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.12 Leases</td></tr><tr><td class="bordered">The Group&apos;s lease asset classes primarily consist of leases for certain office facilities under non-cancellable lease arrangements. The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The subsidiary adopted IFRS-16 (Ind AS 116 equivalent) on 1 April 2019 in standalone financial statements. However, in the consolidated financial statements Ind AS 116 has been adopted from 1 April 2018 to align the group accounting policies. The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Operating Segments</td></tr><tr><td class="bordered">Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The Group is primarily in the business of manufacturing HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.13 Cash and cash equivalents</td></tr><tr><td class="bordered">Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an insignificant risk of changes in value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.14 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Group ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.15 Investments and other financial assets</td></tr><tr><td class="bordered">(i) Classification</td></tr><tr><td class="bordered">The Group classifies its financial assets in the following measurement categories: ï¿½ those to be measured subsequently at fair value through profit or loss, and ï¿½ those measured at amortized cost. The classification depends on the Group&apos;s business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments in subsidiaries, associates and jointly control entities these are carried at cost in these financial statements. The Company reclassifies debt investments when and only when its business model for managing those assets changes.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Measurement</td></tr><tr><td class="bordered">At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest. Debt instruments Subsequent measurement of debt instruments depends on the Group&apos;s business model for managing the asset and the cash flow characteristics of the asset. There are two measurement categories into which the Company has classified its debt instruments: ï¿½ Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cost. A gain or loss on a debt investment that is subsequently measured at amortized cost is recognized in profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method. ï¿½ Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognized in profit or loss and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income.</td></tr><tr><td class="bordered">Equity instruments</td></tr><tr><td class="bordered">The Group subsequently measures all equity investments at fair value, other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Impairment of financial assets</td></tr><tr><td class="bordered">The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 34 details how the company determines whether there has been a significant increase in credit risk. For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Derecognition of financial assets</td></tr><tr><td class="bordered">A financial asset is derecognized only when ï¿½ the Group has transferred the rights to receive cash flows from the financial asset or ï¿½ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Group has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(v) Income recognition</td></tr><tr><td class="bordered">Equity shares are classified as equity.</td></tr><tr><td class="bordered">Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.</td></tr><tr><td class="bordered">2.16 Dividends</td></tr><tr><td class="bordered">Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.17 Rounding of Amounts</td></tr><tr><td class="bordered">All amounts disclosed in the consolidated financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.</td></tr></tbody></table><table><tbody><tr><td class="bordered">2.18 Exceptional items</td></tr><tr><td class="bordered">Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such significance and nature that separate disclosure enables the user of the consolidated financial statements to understand the impact in a more meaningful manner. Following are considered as exceptional items - a) Gain or loss on disposal of investments to wholly owned subsidiaries at higher or lower than the cost / book value b) Write down of investments in subsidiaries, jointly controlled entities and associates which are carried at cost in accordance with IND AS 27 to recoverable amount, as well as reversals of such write down. c) Impact of any retrospective amendment/event requiring any additional charge to profit or loss.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.19 Critical estimates and judgements</td></tr><tr><td class="bordered">The preparation of consolidated financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the Company&apos;s accounting policies. The estimates and assumptions used in the accompanying financial statements are based upon Management&apos;s evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. The areas involving critical estimates or judgments are: a) Estimation of current tax expenses and payable-Note 28 b) Estimation of defined benefit obligation-Note 27 Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Manufactured goods (gross)</td><td class="bordered">34,099.06</td><td class="bordered">42,694.76</td></tr><tr><td class="bordered">Manufactured goods (net)</td><td class="bordered">34,099.06</td><td class="bordered">42,694.76</td></tr><tr><td class="bordered">Traded goods</td><td class="bordered">1,308.94</td><td class="bordered">1,864.87</td></tr><tr><td class="bordered">Sale of Service</td><td class="bordered">2.15</td><td class="bordered">2.61</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Export benefits</td><td class="bordered">79.65</td><td class="bordered">165.82</td></tr><tr><td class="bordered">Scrap sales</td><td class="bordered">127.94</td><td class="bordered">73.71</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">35,617.74</td><td class="bordered">44,801.77</td></tr></tbody></table><table><tbody><tr><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Standard Duct/DWC Duct/Power Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">28,532.68</td><td class="bordered">37,720.48</td></tr><tr><td class="bordered">- Fluid &amp; Agriculture Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">3,393.30</td><td class="bordered">4,065.14</td></tr><tr><td class="bordered">- Gas Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">2,173.08</td><td class="bordered">909.14</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">34,099.06</td><td class="bordered">42,694.76</td></tr><tr><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">1,308.94</td><td class="bordered">1,864.87</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">1,308.94</td><td class="bordered">1,864.87</td></tr></tbody></table><table><tbody><tr><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Revenue from contract with customers - Sale of products</td><td class="bordered">34,099.06</td><td class="bordered">42,694.76</td></tr><tr><td class="bordered">Stock in trade</td><td class="bordered">1,308.94</td><td class="bordered">1,864.87</td></tr><tr><td class="bordered">Sale of service</td><td class="bordered">2.15</td><td class="bordered">2.61</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">207.59</td><td class="bordered">239.53</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">35,617.74</td><td class="bordered">44,801.77</td></tr><tr><td class="bordered">Domestic</td><td class="bordered">25,295.26</td><td class="bordered">28,557.35</td></tr><tr><td class="bordered">Export</td><td class="bordered">10,322.48</td><td class="bordered">16,309.32</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">35,617.74</td><td class="bordered">44,866.67</td></tr><tr><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At a point in time</td><td class="bordered">35,615.59</td><td class="bordered">44,799.16</td></tr><tr><td class="bordered">Over a period of time</td><td class="bordered">2.15</td><td class="bordered">2.61</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">35,617.74</td><td class="bordered">44,801.77</td></tr></tbody></table><table><tbody><tr><td class="bordered">(`C) CONTRACT BALANCES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Trade receivables (refer note 8.2)</td><td class="bordered">9,747.31</td><td class="bordered">15,768.50</td></tr><tr><td class="bordered">Contract liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Advance from customers (refer note 19)</td><td class="bordered">181.17</td><td class="bordered">40.78</td></tr></tbody></table><table><tbody><tr><td class="bordered">Other Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Interest on fixed deposits and others</td><td class="bordered">&nbsp;</td><td class="bordered">214.28</td><td class="bordered">22.39</td></tr><tr><td class="bordered">Net gain on foreign currency transactions and translation</td><td class="bordered">&nbsp;</td><td class="bordered">172.70</td><td class="bordered">-</td></tr><tr><td class="bordered">Excess provision/unclaimed balances written back</td><td class="bordered">&nbsp;</td><td class="bordered">62.49</td><td class="bordered">20.99</td></tr><tr><td class="bordered">Commission Income</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">139.97</td></tr><tr><td class="bordered">Management Service Fee</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">53.41</td></tr><tr><td class="bordered">Unwinding of interest on financial assets carried at amortized cost</td><td class="bordered">64.48</td><td class="bordered">52.96</td></tr><tr><td class="bordered">Miscellaneous income</td><td class="bordered">&nbsp;</td><td class="bordered">140.75</td><td class="bordered">95.53</td></tr><tr><td class="bordered">Total other income</td><td class="bordered">&nbsp;</td><td class="bordered">654.70</td><td class="bordered">385.25</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered"><table><tbody><tr><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td></tr><tr><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Manufactured goods (gross)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">42,694.76</td><td class="bordered">77,611.34</td></tr><tr><td class="bordered">Manufactured goods (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">42,694.76</td><td class="bordered">77,611.34</td></tr><tr><td class="bordered">Traded goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,864.87</td><td class="bordered">3,737.44</td></tr><tr><td class="bordered">Sale of Service</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.61</td><td class="bordered">9.80</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Export benefits</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">165.82</td><td class="bordered">334.27</td></tr><tr><td class="bordered">Scrap sales</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">73.71</td><td class="bordered">129.37</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">44,801.77</td><td class="bordered">81,822.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Standard Duct/DWC Duct/Power Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">37,739.87</td><td class="bordered">71,484.35</td></tr><tr><td class="bordered">- Fluid &amp; Agriculture Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">4,065.14</td><td class="bordered">5,584.76</td></tr><tr><td class="bordered">- Gas Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">909.14</td><td class="bordered">542.23</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">42,714.15</td><td class="bordered">77,611.34</td></tr><tr><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,864.87</td><td class="bordered">3,737.23</td></tr><tr><td class="bordered">- Fluid Pipes Fittings</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.21</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">1,864.87</td><td class="bordered">3,737.44</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td></tr><tr><td class="bordered">Revenue from contract with customers - Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">42,694.76</td><td class="bordered">77,611.34</td></tr><tr><td class="bordered">Stock in trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,864.87</td><td class="bordered">3,737.44</td></tr><tr><td class="bordered">Sale of service</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.61</td><td class="bordered">9.80</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">239.53</td><td class="bordered">463.64</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">44,801.77</td><td class="bordered">81,822.22</td></tr><tr><td class="bordered">Domestic</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">28,557.35</td><td class="bordered">59,761.21</td></tr><tr><td class="bordered">Export</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">16,309.32</td><td class="bordered">22,081.81</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">44,866.67</td><td class="bordered">81,843.02</td></tr><tr><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At a point in time</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">44,799.16</td><td class="bordered">81,812.42</td></tr><tr><td class="bordered">Over a period of time</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.61</td><td class="bordered">9.80</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">44,801.77</td><td class="bordered">81,822.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(`C) CONTRACT BALANCES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td></tr><tr><td class="bordered">Trade receivables (refer note 8.2)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">15,768.50</td><td class="bordered">22,552.21</td></tr><tr><td class="bordered">Contract liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Advance from customers (refer note 19)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">40.78</td><td class="bordered">264.64</td></tr></tbody></table></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table>
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 <p>INDEPENDENT AUDITOR&apos;S REPORT</p><p>To The Members of Dura-Line India Private Limited</p><p>Report on the Audit of the Consolidated Financial Statements</p><p><br /></p><p>Opinion</p><p>We have audited the accompanying consolidated financial statements of Dura-Line India Private Limited (&quot;the Holding Company&quot;) and its subsidiary, (Holding Company and its subsidiary&nbsp;together&nbsp;referred&nbsp;to&nbsp;as &quot;the&nbsp;Group&quot;)&nbsp;&nbsp;which comprise the Consolidated Balance Sheet as at&nbsp;31 March 2021 and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated financial statements give the information required by the Companies Act, 2013 (&quot;the Act&quot;) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (&apos;Ind AS&apos;), and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March&nbsp;2021, and their consolidated loss, their consolidated total comprehensive loss, their&nbsp;consolidated cash flows and their consolidated changes in equity for the year ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor&apos;s Responsibility for the Audit of the Consolidated Financial Statements section of our report. We are independent&nbsp;of&nbsp;the&nbsp;Group,&nbsp;in&nbsp;accordance&nbsp;with&nbsp;the&nbsp;Code&nbsp;of&nbsp;Ethics&nbsp;issued&nbsp;by&nbsp;the&nbsp;Institute&nbsp;of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions of the &nbsp;Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI&apos;s Code of Ethics. We believe that the audit evidence obtained by us&nbsp;&nbsp;is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.</p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p>The Holding Company&apos;s Board of Directors is responsible for the other information. The other information comprises the information included in the Directors` report, but does not include the consolidated financial statements, standalone financial statements and our auditor&apos;s report thereon.Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.<p>In connection with our audit of the consolidated financial statements, our responsibility is to read the other information, compare with the financial statements of the&nbsp;&nbsp;subsidiary audited by the other auditor, to the extent it relates to these entities and, in doing so, place reliance on the work of the other auditor and consider whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. Other information so far as it relates to the&nbsp;&nbsp;subsidiary is traced from their financial statements audited by the other auditor.</p><p>If based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>Management&apos;s Responsibility for the Consolidated Financial Statements</p><p>The Holding Company&apos;s Board of Directors is responsible for the matters stated in section&nbsp;134(5) of the&nbsp;Act with respect to the preparation of these&nbsp;consolidated&nbsp;financial statements that give a true and fair view of the consolidated financial position, consolidated financial performance including other comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in accordance with the Ind AS and other accounting principles generally accepted in India. The respective Board of Directors of the companies included in the Group are responsible for &nbsp;maintenance of&nbsp;adequate accounting records in accordance&nbsp;with the provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable&nbsp;and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.</p><p>In preparing the consolidated&nbsp;financial statements, the respective Board of Directors of the companies included in the Group are responsible for assessing the&nbsp;ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the &nbsp;respective Board of Directors &nbsp;either intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.</p><p>The respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial reporting process of the Group .</p><p>Auditor&apos;s Responsibility for the Audit of the Consolidated Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement, whether due to fraud or error and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p>Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section&nbsp;143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Holding Company has adequate internal financial controls system in place and the operating effectiveness of such controls.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the management.Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the&nbsp;ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Group&nbsp;&nbsp;to cease to continue as a going concern.Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities included in the consolidated financial statements of which we are the independent auditors. We remain solely responsible for our audit opinion.<p>Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.</p><p>We communicate with those charged with governance of the Holding Company , among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p>Other Matters</p><p>We did not audit the financial statements of a subsidiary company, whose financial statements reflect total assets of Rs.10,273.35 Lakhs as at 31 March 2021, total revenues of Rs. 8,121.11 Lakhs and net cash inflows amounting to Rs.319.12 Lakhs for the year ended on that date, as considered in the consolidated financial statements. The financial statements have been audited by other auditor whose reports have been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiary, and our report in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary&nbsp;&nbsp;is based solely on the reports of the other auditor.</p><p>Our opinion on the consolidated financial statements above and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done and the report of the other auditor and the financial statements certified by the Management.</p><p>Report on Other Legal and Regulatory Requirements</p><p>As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the other auditor on the separate financial statements subsidiary referred to in the Other Matters section above we report, to the extent applicable that:</p><p>a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.&nbsp;</p><p>b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated financial statements have been kept&nbsp;&nbsp;so far as it appears from our examination of those books, returns and the reports of the other auditor.</p><p>c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other Comprehensive Income,&nbsp;&nbsp;the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the consolidated financial statements.</p><p>d)&nbsp;In&nbsp;our&nbsp;opinion,&nbsp;the&nbsp;aforesaid&nbsp;consolidated&nbsp;financial&nbsp;statements&nbsp;comply&nbsp;with&nbsp;the&nbsp;Ind AS specified under Section 133 of the Act.</p><p>e) On the basis of the written representations received from the directors of the Holding Company as on 31 March 2021 taken on record by the Board of Directors of the Company none of the directors of the Holding Company is disqualified as on 31 March 2021 from being appointed as a director in terms of Section 164 (2) of the Act. The Subsidiary Company is not incorporated in India. Since the sole subsidiary is not incorporated in India, the reporting requirements on disqualification of Directors in terms of Section 164(2) of the Act is not applicable for this subsidiary.</p><p>f) With respect to the adequacy of the internal financial controls over&nbsp;financial reporting and&nbsp;the&nbsp;operating&nbsp;effectiveness of such controls, refer to our separate Report in &quot;Annexure A&quot; which is based on the auditors&apos; reports of the&nbsp;&nbsp;Holding company. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of&nbsp;internal financial controls over financial reporting of Holding company. Since the sole subsidiary company is not incorporated in India, the reporting requirements on adequacy and operating effectiveness of Internal financial controls over financial reporting under Section 143(3)(i) is not applicable for this Subsidiary.</p><p>g) With respect to the other matters to be included in the Auditor&apos;s Report in accordance with the requirements of section 197(16) of the Act, as amended,</p><p>In our opinion and to the best of our information and according to the explanations given to us, the Holding Company being a private company, section 197 of the Act related to the managerial remuneration not applicable.</p><p>h) With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,&nbsp;2014, as amended in our opinion and to the best of our information and according to the explanations given to us:</p><p>i) The consolidated financial statements disclose the impact of pending litigations on the consolidated financial position of the Group</p><p>ii) the Group did not have any material foreseeable losses on long-term contracts including derivative contracts.&nbsp;&nbsp;</p><p>iii) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Holding Company.</p><p><br /></p><p>For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No. 008072S)</p><p><br /></p><p><br /></p><p><br /></p><p>Gurvinder Singh</p><p>Partner</p><p>(Membership No. 110128)</p><p>(UDIN: 22110128ASAIJV8893)</p><p><br /></p><p><br /></p><p>Place: Bengaluru</p><p>Date:13 September 2022</p><p>&nbsp;</p><p>ANNEXURE &quot;A&quot; TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p>(Referred to in paragraph 1(f) under &apos;Report on Other Legal and Regulatory Requirements&apos; sectionof our report of even date)</p><p>Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (&quot;the Act&quot;)</p><p>In conjunction with our audit of the consolidated Ind AS financial statements of the Company as of and for the year ended 31 March 2021, we have audited the internal financial controls over financial reporting of Dura-Line India Private Limited (hereinafter referred to as &quot;the Holding Company&quot;), as of that date.</p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p>The Board of Directors of the Holding company, is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (&quot;the ICAI`). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Holding Company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p>Auditor&apos;s Responsibility</p><p>Our responsibility is to express an opinion on the Holding Company`s internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the &quot;Guidance Note&quot;) issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.</p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Holding Company&apos;s internal financial controls system over financial reporting.</p><p>Meaning of Internal Financial Controls Over Financial Reporting</p><p>A company`s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company`s internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company`s assets that could have a material effect on the financial statements.</p><p>Inherent Limitations of Internal Financial Controls Over Financial Reporting</p><p>Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p>Opinion</p><p>In&nbsp;our opinion to the best of our information and according to the explanations given to us, the Holding Company, has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2021, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.</p><p><br /></p><p><br /></p><p>For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No. 008072S)</p><p><br /></p><p><br /></p><p><br /></p><p>Gurvinder Singh</p><p>Partner</p><p>(Membership No. 110128)</p><p>(UDIN: 22110128ASAIJV8893)</p><p><br /></p><p>Place: Bengaluru</p><p>Date:13 September 2022</p>
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 <table><tbody><tr><td class="bordered">2.14 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Group ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr></tbody></table><p>&nbsp;</p>
 <table><tbody><tr><td class="bordered">2.14 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Group ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr></tbody></table><p>&nbsp;</p>
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 <p></p><table><tbody><tr><td class="bordered">Employee benefits</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Defined contribution plan</td></tr><tr><td class="bordered">The Company has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr><tr><td class="bordered">Social Security scheme</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">End of service benefits for expatriate employees are accrued in accordance with terms of employment of the Company&apos;s employees at the reporting date, having regard to the requirements of the Oman Labour Law, 2003 as amended, as amended and in accordance with IAS 19 &apos;Employee Benefits&apos;. Employee entitlements to annual leave and leave passage are recognised when they accrue to employees and an accrual is made for the estimated liability arising as a result of services rendered by employees up to the reporting date. These accruals are included in current liabilities, while that relating to end of service benefits is disclosed as non-current liability. Contributions to Omani Government Social Security Scheme under Royal Decree No. 72/91 for Omani employees in accordance with the Omani Social Insurance Law 1991, are recognised as an expense in profit or loss as incurred</td></tr></tbody></table><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">179.38</td><td class="bordered">221.35</td></tr><tr><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">1.29</td><td class="bordered">2.79</td></tr><tr><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">0.01</td><td class="bordered">0.01</td></tr><tr><td class="bordered">Employer`s Contribution to Other social security scheme</td><td class="bordered">40.11</td><td class="bordered">31.48</td></tr><tr><td class="bordered">Expense recognized during the year</td><td class="bordered">220.79</td><td class="bordered">255.63</td></tr></tbody></table><table><tbody><tr><td class="bordered">Defined benefit plan</td></tr><tr><td class="bordered">Gratuity:</td></tr><tr><td class="bordered"><p>In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</p><p>&nbsp;</p></td></tr></tbody></table><table><tbody><tr><td class="bordered">Reconciliation of the projected benefit obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021</td><td class="bordered">&nbsp;As at 31 March 2020</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Obligations at beginning of the year</td><td class="bordered">587.31</td><td class="bordered">&nbsp;511.75</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">83.04</td><td class="bordered">&nbsp;77.68</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">39.94</td><td class="bordered">&nbsp;39.15</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Benefits settled</td><td class="bordered">(138.97)</td><td class="bordered">&nbsp;(115.19)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">90.40</td><td class="bordered">&nbsp;73.92</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Obligations at the end of year</td><td class="bordered">661.72</td><td class="bordered">&nbsp;587.31</td></tr></tbody></table><table><tbody><tr><td class="bordered">Change in plan assets:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021</td><td class="bordered">&nbsp;As at 31 March 2020</td></tr><tr><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">29.13</td><td class="bordered">&nbsp;27.13</td></tr><tr><td class="bordered">Actual return on plan assets</td><td class="bordered">11.00</td><td class="bordered">&nbsp;2.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fund management charges</td><td class="bordered">(0.83)</td><td class="bordered">&nbsp;(0.16)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Employer contribution</td><td class="bordered">539.09</td><td class="bordered">&nbsp;-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Benefits settled</td><td class="bordered">(138.97)</td><td class="bordered">&nbsp;-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">439.42</td><td class="bordered">&nbsp;29.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">Closing obligations</td><td class="bordered">661.72</td><td class="bordered">587.31</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Closing fair value of plan assets</td><td class="bordered">(439.42)</td><td class="bordered">(29.13)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">222.30</td><td class="bordered">558.18</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">163.74</td><td class="bordered">776.59</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Current</td><td class="bordered">58.56</td><td class="bordered">(218.41)</td><td class="bordered">&nbsp;</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">(i) Expense recognized in statement of profit and loss:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">83.04</td><td class="bordered">77.68</td></tr><tr><td class="bordered">Interest cost</td><td class="bordered">37.96</td><td class="bordered">37.07</td></tr><tr><td class="bordered">Net gratuity cost</td><td class="bordered">121.00</td><td class="bordered">114.75</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Changes in demographic assumption</td><td class="bordered">0.72</td><td class="bordered">&nbsp;(0.16)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Changes in financial assumptions</td><td class="bordered">-</td><td class="bordered">&nbsp;56.58</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">91.12</td><td class="bordered">&nbsp;17.51</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">8.18</td><td class="bordered">&nbsp;0.08</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">100.02</td><td class="bordered">&nbsp;74.01</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">Defined benefit obligation - Actuarial assumptions</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i) Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Discount rate</td><td class="bordered">7.00%</td><td class="bordered">6.80%</td></tr><tr><td class="bordered">Salary increase</td><td class="bordered">7.00%</td><td class="bordered">7.00%</td></tr><tr><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Up to to 30 years</td><td class="bordered">1.00%</td><td class="bordered">3.00%</td></tr><tr><td class="bordered">From 31 - 44 years</td><td class="bordered">3.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">Above 44 years</td><td class="bordered">1.00%</td><td class="bordered">1.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Retirement Age (years)</td><td class="bordered">60/62</td><td class="bordered">60/62</td></tr></tbody></table><table><tbody><tr><td class="bordered">(ii) Sensitivity analysis</td></tr><tr><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr></tbody></table><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">Decrease</td><td class="bordered">Increase</td><td class="bordered">Decrease</td></tr><tr><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">-35.74</td><td class="bordered">38.97</td><td class="bordered">-34.71</td><td class="bordered">37.98</td></tr><tr><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">38.7</td><td class="bordered">-35.83</td><td class="bordered">37.72</td><td class="bordered">-34.80</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">1st following year</td><td class="bordered">58.57</td><td class="bordered">9.02</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2nd to 5th year</td><td class="bordered">128.85</td><td class="bordered">139.85</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">6 years onwards</td><td class="bordered">474.31</td><td class="bordered">438.44</td></tr></tbody></table><table><tbody><tr><td class="bordered">B</td><td class="bordered">Compensated absences:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The compensated absences cover the Group liability for earned leave which are classified as other long-term benefits. According to the Group policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(i) Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">330.16</td><td class="bordered">241.21</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">48.49</td><td class="bordered">18.70</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">378.65</td><td class="bordered">259.91</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(ii) Expenses recognized in statement of profit and loss account</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2021</td><td class="bordered">31 March 2020</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Compensated absence expense</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">129.88</td><td class="bordered">204.61</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">129.88</td><td class="bordered">204.61</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">C</td><td class="bordered">Risk Exposure</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table>
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 -135581000
 4842000
 4842000
 6194000
 6194000
 0
 -63779000
 675478000
 26223000
 -4000
 -6917000
 -6917000
 81506000
 81506000
 322444000
 -384648000
 680491000
 986050000
 73153000
 1000
 17041000
 17041000
 11106000
 11106000
 0
 79089000
 1065139000
 134669000
 134669000
 -4568000
 -4568000
 45532000
 45532000
 128628000
 -44059000
 345602000
 246793000
 135581000
 135581000
 12199000
 12199000
 4912000
 4912000
 0
 142868000
 389661000
 26223000
 -4000
 -134669000
 -134669000
 -2349000
 -2349000
 35974000
 35974000
 193816000
 -340589000
 334889000
 739257000
 73153000
 1000
 -135581000
 -135581000
 4842000
 4842000
 6194000
 6194000
 0
 -63779000
 675478000
 32815000
 -5800000
 -7136000
 -7136000
 82465000
 82465000
 333408000
 -395994000
 950010000
 1244312000
 79097000
 16367000
 17575000
 17575000
 11347000
 11347000
 0
 101692000
 1346004000
 152678000
 152678000
 -7616000
 -7616000
 46004000
 46004000
 135851000
 -36793000
 471357000
 339626000
 153356000
 153356000
 20293000
 20293000
 5125000
 5125000
 0
 168524000
 508150000
 32815000
 -5800000
 -152678000
 -152678000
 480000
 480000
 36461000
 36461000
 197557000
 -359201000
 904686000
 79097000
 16367000
 -153356000
 -153356000
 -2718000
 -2718000
 6222000
 6222000
 0
 -66832000
 <p></p><table><tbody><tr><td class="bordered">Property, plant and equipment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of carrying amount</td><td class="bordered">Leasehold improvements</td><td class="bordered">Building</td><td class="bordered">Plant and machinery</td><td class="bordered">Furniture and fixtures</td><td class="bordered">Office equipment</td><td class="bordered">Computers</td><td class="bordered">Vehicles</td><td class="bordered">Total</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost or deemed cost (Gross carrying amount)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2019</td><td class="bordered">504.86</td><td class="bordered">2,308.95</td><td class="bordered">9,267.03</td><td class="bordered">66.48</td><td class="bordered">96.32</td><td class="bordered">110.87</td><td class="bordered">88.61</td><td class="bordered">12,443.13</td></tr><tr><td class="bordered">Additions</td><td class="bordered">59.31</td><td class="bordered">-</td><td class="bordered">672.22</td><td class="bordered">6.19</td><td class="bordered">7.55</td><td class="bordered">45.70</td><td class="bordered">-</td><td class="bordered">790.98</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">(25.93)</td><td class="bordered">&nbsp;</td><td class="bordered">(68.74)</td><td class="bordered">(0.23)</td><td class="bordered">(1.95)</td><td class="bordered">(0.23)</td><td class="bordered">(16.39)</td><td class="bordered">(113.48)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">0.74</td><td class="bordered">160.75</td><td class="bordered">167.10</td><td class="bordered">2.91</td><td class="bordered">3.95</td><td class="bordered">1.37</td><td class="bordered">2.56</td><td class="bordered">339.39</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">538.99</td><td class="bordered">2,469.70</td><td class="bordered">10,037.61</td><td class="bordered">75.35</td><td class="bordered">105.88</td><td class="bordered">157.72</td><td class="bordered">74.78</td><td class="bordered">13,460.02</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Additions</td><td class="bordered">87.43</td><td class="bordered">-</td><td class="bordered">174.80</td><td class="bordered">0.85</td><td class="bordered">1.73</td><td class="bordered">63.34</td><td class="bordered">-</td><td class="bordered">328.15</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">(46.23)</td><td class="bordered">-</td><td class="bordered">(768.83)</td><td class="bordered">-</td><td class="bordered">(4.51)</td><td class="bordered">(5.08)</td><td class="bordered">-</td><td class="bordered">(824.66)</td></tr><tr><td class="bordered">Held for Sale Asset</td><td class="bordered">(544.17)</td><td class="bordered">-</td><td class="bordered">(2,680.27)</td><td class="bordered">(23.20)</td><td class="bordered">(38.77)</td><td class="bordered">(47.67)</td><td class="bordered">-</td><td class="bordered">(3,334.09)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">(0.26)</td><td class="bordered">(56.88)</td><td class="bordered">(68.00)</td><td class="bordered">(1.08)</td><td class="bordered">(1.49)</td><td class="bordered">(0.70)</td><td class="bordered">(0.91)</td><td class="bordered">(129.31)</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">35.76</td><td class="bordered">2,412.82</td><td class="bordered">6,695.31</td><td class="bordered">51.92</td><td class="bordered">62.84</td><td class="bordered">167.61</td><td class="bordered">73.87</td><td class="bordered">9,500.11</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment losses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2019</td><td class="bordered">69.88</td><td class="bordered">783.67</td><td class="bordered">2,325.76</td><td class="bordered">46.35</td><td class="bordered">27.48</td><td class="bordered">70.83</td><td class="bordered">72.30</td><td class="bordered">3,396.24</td></tr><tr><td class="bordered">Depreciation expense for the year</td><td class="bordered">78.89</td><td class="bordered">121.78</td><td class="bordered">1,270.20</td><td class="bordered">4.36</td><td class="bordered">21.36</td><td class="bordered">30.25</td><td class="bordered">6.73</td><td class="bordered">1,533.56</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">(2.79)</td><td class="bordered">&nbsp;</td><td class="bordered">(35.64)</td><td class="bordered">(0.16)</td><td class="bordered">(1.79)</td><td class="bordered">(0.18)</td><td class="bordered">(10.69)</td><td class="bordered">(51.25)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">0.19</td><td class="bordered">72.86</td><td class="bordered">119.24</td><td class="bordered">2.92</td><td class="bordered">3.85</td><td class="bordered">1.31</td><td class="bordered">2.56</td><td class="bordered">202.93</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">146.16</td><td class="bordered">978.31</td><td class="bordered">3,679.56</td><td class="bordered">53.47</td><td class="bordered">50.90</td><td class="bordered">102.21</td><td class="bordered">70.89</td><td class="bordered">5,081.48</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Depreciation expense for the year</td><td class="bordered">69.84</td><td class="bordered">133.27</td><td class="bordered">1,274.99</td><td class="bordered">4.40</td><td class="bordered">14.43</td><td class="bordered">27.99</td><td class="bordered">1.86</td><td class="bordered">1,526.78</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">(39.21)</td><td class="bordered">-</td><td class="bordered">(416.11)</td><td class="bordered">-</td><td class="bordered">(3.82)</td><td class="bordered">(0.90)</td><td class="bordered">-</td><td class="bordered">(460.03)</td></tr><tr><td class="bordered">Held for Sale Asset</td><td class="bordered">(168.27)</td><td class="bordered">-</td><td class="bordered">(1,118.01)</td><td class="bordered">(7.83)</td><td class="bordered">(27.42)</td><td class="bordered">(36.98)</td><td class="bordered">-</td><td class="bordered">(1,358.51)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">(0.07)</td><td class="bordered">(27.56)</td><td class="bordered">(44.69)</td><td class="bordered">(1.04)</td><td class="bordered">(1.39)</td><td class="bordered">(0.48)</td><td class="bordered">(0.91)</td><td class="bordered">(76.14)</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">8.44</td><td class="bordered">1,084.02</td><td class="bordered">3,375.74</td><td class="bordered">48.99</td><td class="bordered">32.70</td><td class="bordered">91.84</td><td class="bordered">71.84</td><td class="bordered">4,713.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At 31 March 2020</td><td class="bordered">392.83</td><td class="bordered">1,491.39</td><td class="bordered">6,358.05</td><td class="bordered">21.88</td><td class="bordered">54.98</td><td class="bordered">55.51</td><td class="bordered">3.88</td><td class="bordered">8,378.54</td></tr><tr><td class="bordered">At 31 March 2021</td><td class="bordered">27.31</td><td class="bordered">1,328.80</td><td class="bordered">3,319.57</td><td class="bordered">2.93</td><td class="bordered">30.13</td><td class="bordered">75.77</td><td class="bordered">2.03</td><td class="bordered">4,786.53</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Property, plant and equipment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of carrying amount</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Land - leasehold</td><td class="bordered">Leasehold improvements</td><td class="bordered">Building</td><td class="bordered">Plant and machinery</td><td class="bordered">Furniture and fixtures</td><td class="bordered">Office equipment</td><td class="bordered">Computers</td><td class="bordered">Vehicles</td><td class="bordered">Total</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost or deemed cost (Gross carrying amount)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">55.71</td><td class="bordered">444.28</td><td class="bordered">2,203.43</td><td class="bordered">7,963.75</td><td class="bordered">52.38</td><td class="bordered">96.76</td><td class="bordered">77.59</td><td class="bordered">64.67</td><td class="bordered">10,958.55</td></tr><tr><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">60.58</td><td class="bordered">109.01</td><td class="bordered">1,404.95</td><td class="bordered">4.52</td><td class="bordered">18.17</td><td class="bordered">37.14</td><td class="bordered">-</td><td class="bordered">1,634.38</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">(3.48)</td><td class="bordered">(60.75)</td><td class="bordered">(0.34)</td><td class="bordered">(8.68)</td><td class="bordered">(3.86)</td><td class="bordered">(16.98)</td><td class="bordered">(94.09)</td></tr><tr><td class="bordered">Transfer to Right of use asset on Ind AS 116 application</td><td class="bordered">(55.71)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">-</td><td class="bordered">504.86</td><td class="bordered">2,308.95</td><td class="bordered">9,307.95</td><td class="bordered">56.55</td><td class="bordered">106.25</td><td class="bordered">110.87</td><td class="bordered">47.69</td><td class="bordered">12,498.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">59.31</td><td class="bordered">-</td><td class="bordered">672.22</td><td class="bordered">6.19</td><td class="bordered">7.55</td><td class="bordered">45.70</td><td class="bordered">-</td><td class="bordered">790.98</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">(218.94)</td><td class="bordered">&nbsp;</td><td class="bordered">(345.73)</td><td class="bordered">(11.56)</td><td class="bordered">(18.90)</td><td class="bordered">(8.92)</td><td class="bordered">(44.74)</td><td class="bordered">(648.79)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">&nbsp;</td><td class="bordered">0.74</td><td class="bordered">160.75</td><td class="bordered">167.10</td><td class="bordered">2.91</td><td class="bordered">3.95</td><td class="bordered">1.37</td><td class="bordered">2.56</td><td class="bordered">339.39</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">-</td><td class="bordered">345.98</td><td class="bordered">2,469.70</td><td class="bordered">9,801.54</td><td class="bordered">54.10</td><td class="bordered">98.86</td><td class="bordered">149.02</td><td class="bordered">5.51</td><td class="bordered">12,980.42</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment losses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 1 April 2018</td><td class="bordered">-</td><td class="bordered">1.29</td><td class="bordered">625.98</td><td class="bordered">1,007.36</td><td class="bordered">30.93</td><td class="bordered">39.26</td><td class="bordered">13.38</td><td class="bordered">24.83</td><td class="bordered">1,743.02</td></tr><tr><td class="bordered">Depreciation expense for the year</td><td class="bordered">&nbsp;</td><td class="bordered">68.58</td><td class="bordered">159.65</td><td class="bordered">1,398.36</td><td class="bordered">15.75</td><td class="bordered">(4.11)</td><td class="bordered">61.30</td><td class="bordered">11.84</td><td class="bordered">1,711.38</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">(1.95)</td><td class="bordered">(44.34)</td><td class="bordered">(0.33)</td><td class="bordered">(7.68)</td><td class="bordered">(3.86)</td><td class="bordered">-</td><td class="bordered">(58.16)</td></tr><tr><td class="bordered">Transfer to Right of use asset on Ind AS 116 application</td><td class="bordered">-</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2019</td><td class="bordered">-</td><td class="bordered">69.88</td><td class="bordered">783.67</td><td class="bordered">2,361.38</td><td class="bordered">46.35</td><td class="bordered">27.48</td><td class="bordered">70.83</td><td class="bordered">36.67</td><td class="bordered">1,653.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Depreciation expense for the year</td><td class="bordered">-</td><td class="bordered">78.89</td><td class="bordered">121.78</td><td class="bordered">1,270.20</td><td class="bordered">4.36</td><td class="bordered">21.36</td><td class="bordered">30.25</td><td class="bordered">6.73</td><td class="bordered">1,533.56</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">(195.81)</td><td class="bordered">&nbsp;</td><td class="bordered">(312.63)</td><td class="bordered">(11.49)</td><td class="bordered">(18.74)</td><td class="bordered">(8.87)</td><td class="bordered">(39.04)</td><td class="bordered">(586.56)</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">&nbsp;</td><td class="bordered">0.19</td><td class="bordered">72.86</td><td class="bordered">119.24</td><td class="bordered">2.92</td><td class="bordered">3.85</td><td class="bordered">1.31</td><td class="bordered">2.56</td><td class="bordered">202.93</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">-</td><td class="bordered">(46.86)</td><td class="bordered">978.32</td><td class="bordered">3,438.19</td><td class="bordered">42.14</td><td class="bordered">33.94</td><td class="bordered">93.52</td><td class="bordered">6.92</td><td class="bordered">2,803.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At 1 April 2018</td><td class="bordered">-</td><td class="bordered">442.99</td><td class="bordered">1,577.45</td><td class="bordered">6,956.39</td><td class="bordered">21.45</td><td class="bordered">57.50</td><td class="bordered">64.21</td><td class="bordered">39.84</td><td class="bordered">9,159.83</td></tr><tr><td class="bordered">At 31 March 2019</td><td class="bordered">-</td><td class="bordered">434.99</td><td class="bordered">1,525.28</td><td class="bordered">6,946.57</td><td class="bordered">10.21</td><td class="bordered">78.78</td><td class="bordered">40.05</td><td class="bordered">11.02</td><td class="bordered">9,046.90</td></tr><tr><td class="bordered">At 31 March 2020</td><td class="bordered">-</td><td class="bordered">392.83</td><td class="bordered">1,491.38</td><td class="bordered">6,363.35</td><td class="bordered">11.95</td><td class="bordered">64.92</td><td class="bordered">55.50</td><td class="bordered">(1.41)</td><td class="bordered">8,378.54</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Related party disclosures</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Names of related parties and description of relationship</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party where control exists</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ultimate Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem, S.A.B. de C.V. Mexico</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Immediate Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other related parties with whom transactions have taken place during the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fellow subsidiaries</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Specialty Compounds</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Mexico S.A de S.V.-Mexico</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Soluciones Integrales S.A .de C.V</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">(Others)</td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding pte. ltd.</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin B.V Netherland</td><td class="bordered">(Others)</td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Duraline Employee Gratuity Trust</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Compuestos</td><td class="bordered">(Others)</td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Syncomp Materials India Pvt Ltd.</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Key managerial personnel (KMP`s)</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Aldous Kuriachan - Director and Company Secretary</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Vijayasarathy Raghavan - Director (appointed w.e.f. 9 April 2019)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Uday Naidu - Director (appointed w.e.f. 19 March 2021)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><table><tbody><tr><td class="bordered">Related party disclosures (continued)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Sale of finished goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">21.57</td><td class="bordered">30.29</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">31.60</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">-</td><td class="bordered">28.69</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">2,128.74</td><td class="bordered">950.18</td></tr><tr><td class="bordered">Duraline GMBH</td><td class="bordered">9.88</td><td class="bordered">-</td></tr><tr><td class="bordered">Others</td><td class="bordered">71.63</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Purchase of goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">-</td><td class="bordered">3.01</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">30.37</td><td class="bordered">15.92</td></tr><tr><td class="bordered">Wavin Polska</td><td class="bordered">152.23</td><td class="bordered">139.71</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">362.12</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Purchases of fixed assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar</td><td class="bordered">1.50</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Sales of Fixed Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">-</td><td class="bordered">139.97</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management service fee recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">-</td><td class="bordered">32.59</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">-</td><td class="bordered">5.30</td></tr><tr><td class="bordered">Others</td><td class="bordered">-</td><td class="bordered">15.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">26.08</td><td class="bordered">-</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">203.36</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">-</td><td class="bordered">1.65</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">103.66</td><td class="bordered">98.14</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">0.61</td><td class="bordered">0.91</td></tr><tr><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">25.39</td><td class="bordered">-</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">2.20</td><td class="bordered">-</td></tr><tr><td class="bordered">Others</td><td class="bordered">937.98</td><td class="bordered">76.44</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Fees Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">674.92</td><td class="bordered">814.00</td></tr><tr><td class="bordered">Others</td><td class="bordered">-</td><td class="bordered">53.09</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses reimbursed- Legal fees</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">307.80</td><td class="bordered">535.51</td></tr><tr><td class="bordered">Others</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Royalty Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">204.69</td><td class="bordered">292.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Managerial remuneration</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Aldous Kuriachan</td><td class="bordered">27.95</td><td class="bordered">37.37</td></tr><tr><td class="bordered">Mr.Vijayasarathy Raghavan</td><td class="bordered">96.01</td><td class="bordered">117.42</td></tr><tr><td class="bordered">Mr. Uday Naidu (w.e.f 19 March 2021)</td><td class="bordered">6.24</td><td class="bordered">-</td></tr></tbody></table><table><tbody><tr><td class="bordered">Amounts outstanding as at the balance sheet date</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2021</td><td class="bordered">For the year ended 31 March 2020</td></tr><tr><td class="bordered">Trade Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">52.66</td><td class="bordered">30.40</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">147.19</td><td class="bordered">113.39</td></tr><tr><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">8.87</td><td class="bordered">-</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">35.45</td><td class="bordered">67.24</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">248.12</td><td class="bordered">248.12</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">1,245.39</td><td class="bordered">692.32</td></tr><tr><td class="bordered">Others</td><td class="bordered">597.76</td><td class="bordered">462.39</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">5,409.85</td><td class="bordered">4,200.04</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">204.69</td><td class="bordered">2,684.57</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">30.37</td><td class="bordered">9.23</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">8.65</td><td class="bordered">8.72</td></tr><tr><td class="bordered">Wavin Polska S.A</td><td class="bordered">-</td><td class="bordered">148.89</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">0.28</td><td class="bordered">-</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">78.40</td><td class="bordered">-</td></tr><tr><td class="bordered">Others</td><td class="bordered">65.22</td><td class="bordered">70.44</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Related party disclosures</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Names of related parties and description of relationship</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party where control exists</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><table><tbody><tr><td class="bordered">Related party disclosures</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Names of related parties and description of relationship</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party where control exists</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ultimate Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem, S.A.B. de C.V. Mexico</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Immediate Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other related parties with whom transactions have taken place during the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fellow subsidiaries</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Specialty Compounds</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Mexico S.A de S.V.-Mexico</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Soluciones Integrales S.A .de C.V</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding pte. ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin B.V Netherland</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Duraline Employee Gratuity Trust</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Compuestos</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Syncomp Materials India Pvt Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Key managerial personnel (KMP`s)</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Abraham George - Managing Director (upto March 02, 2019)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Aldous Kuriachan - Director and Company Secretary</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Vijayasarathy Raghavan - Director (appointed w.e.f. 9th April 2019)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party disclosures (continued)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of finished goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">30.29</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">28.69</td><td class="bordered">13.05</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">950.18</td><td class="bordered">964.37</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">3.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Purchase of goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">3.01</td><td class="bordered">51.5</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">15.92</td><td class="bordered">1.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Polska</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">139.71</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Purchases of fixed assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">10.83</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sales of Fixed Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">139.97</td><td class="bordered">269.08</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management service fee recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32.59</td><td class="bordered">53.51</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5.30</td><td class="bordered">48.68</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">67.07</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">15.52</td><td class="bordered">35.97</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">12.52</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1.65</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">98.14</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.91</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">76.44</td><td class="bordered">107.77</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Fees Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">814.00</td><td class="bordered">1,008.70</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">53.09</td><td class="bordered">81.83</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses reimbursed- Legal fees</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">535.51</td><td class="bordered">545.60</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">94.07</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">0.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">129.59</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Interest paid</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Repayment of loan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Royalty Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">292.94</td><td class="bordered">566.41</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Managerial remuneration</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Abraham George</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">248.07</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Mahendra Gambhir</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Aldous Kuriachan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">37.37</td><td class="bordered">29.62</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr.Vijayasarathy Raghavan (approinted w.e.f 9th April 2019)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">117.42</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Amounts outstanding as at the balance sheet date</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td><td class="bordered">For the year 1 April 2018</td></tr><tr><td class="bordered">Trade Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">30.40</td><td class="bordered">12.54</td><td class="bordered">-</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">113.39</td><td class="bordered">80.84</td><td class="bordered">54.36</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">67.24</td><td class="bordered">192.19</td><td class="bordered">43.74</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">248.12</td><td class="bordered">225.61</td><td class="bordered">184.03</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">109.20</td><td class="bordered">50.37</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">692.32</td><td class="bordered">284.84</td><td class="bordered">1,093.67</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">462.39</td><td class="bordered">280.21</td><td class="bordered">26.27</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">4,200.04</td><td class="bordered">3,013.31</td><td class="bordered">3,418.96</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2,684.57</td><td class="bordered">1,769.63</td><td class="bordered">740.56</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">9.23</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">8.72</td><td class="bordered">8.01</td><td class="bordered">6.69</td></tr><tr><td class="bordered">Wavin Polska S.A</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">148.89</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">70.44</td><td class="bordered">142.79</td><td class="bordered">17.95</td></tr></tbody></table></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ultimate Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem, S.A.B. de C.V. Mexico</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Immediate Holding entity</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other related parties with whom transactions have taken place during the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fellow subsidiaries</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Specialty Compounds</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Mexico S.A de S.V.-Mexico</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Soluciones Integrales S.A .de C.V</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding pte. ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin B.V Netherland</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Duraline Employee Gratuity Trust</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Compuestos</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Syncomp Materials India Pvt Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Key managerial personnel (KMP`s)</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Abraham George - Managing Director (upto March 02, 2019)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Aldous Kuriachan - Director and Company Secretary</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Vijayasarathy Raghavan - Director (appointed w.e.f. 9th April 2019)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party disclosures (continued)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Related party transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of finished goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">30.29</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">28.69</td><td class="bordered">13.05</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">950.18</td><td class="bordered">964.37</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">3.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Purchase of goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">3.01</td><td class="bordered">51.5</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">15.92</td><td class="bordered">1.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Polska</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">139.71</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Purchases of fixed assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">10.83</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sales of Fixed Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">139.97</td><td class="bordered">269.08</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management service fee recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32.59</td><td class="bordered">53.51</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5.30</td><td class="bordered">48.68</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">67.07</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">15.52</td><td class="bordered">35.97</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">12.52</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1.65</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">98.14</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.91</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">76.44</td><td class="bordered">107.77</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Fees Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">814.00</td><td class="bordered">1,008.70</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">53.09</td><td class="bordered">81.83</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses reimbursed- Legal fees</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">535.51</td><td class="bordered">545.60</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">94.07</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">0.16</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">129.59</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Interest paid</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Repayment of loan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Royalty Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">292.94</td><td class="bordered">566.41</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Managerial remuneration</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Abraham George</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">248.07</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Mahendra Gambhir</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Aldous Kuriachan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">37.37</td><td class="bordered">29.62</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr.Vijayasarathy Raghavan (approinted w.e.f 9th April 2019)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">117.42</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Amounts outstanding as at the balance sheet date</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2020</td><td class="bordered">For the year ended 31 March 2019</td><td class="bordered">For the year 1 April 2018</td></tr><tr><td class="bordered">Trade Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">30.40</td><td class="bordered">12.54</td><td class="bordered">-</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">113.39</td><td class="bordered">80.84</td><td class="bordered">54.36</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">67.24</td><td class="bordered">192.19</td><td class="bordered">43.74</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">248.12</td><td class="bordered">225.61</td><td class="bordered">184.03</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">109.20</td><td class="bordered">50.37</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">692.32</td><td class="bordered">284.84</td><td class="bordered">1,093.67</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">462.39</td><td class="bordered">280.21</td><td class="bordered">26.27</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">4,200.04</td><td class="bordered">3,013.31</td><td class="bordered">3,418.96</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2,684.57</td><td class="bordered">1,769.63</td><td class="bordered">740.56</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">9.23</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">8.72</td><td class="bordered">8.01</td><td class="bordered">6.69</td></tr><tr><td class="bordered">Wavin Polska S.A</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">148.89</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">70.44</td><td class="bordered">142.79</td><td class="bordered">17.95</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Assets classified as held for sale</td></tr><tr><td class="bordered">Pursuant to the Approval of Board of Directors on 26 March 2021, the Dura-Line leadership had decided to transfer Dura-Line India`s Water and Gas distribution business to Wavin India Pipes and Fittings Manufacturing Private Limited on a Slump Sale Basis. Dura-Line would also be transferring its facilities located in Hyderabad and Neemrana location as part of this exercise. The aggregate value of assets and liabilities which are identified to be transferred as Assets held for sale is shown seperatly in the Balance sheet and the details of such Assets held for sale, related liabilities is as under.</td></tr></tbody></table><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Property, Plant and Equipment</td><td class="bordered">1,975.58</td><td class="bordered">-</td></tr><tr><td class="bordered">Capital work in progress</td><td class="bordered">11.88</td><td class="bordered">-</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">533.06</td><td class="bordered">-</td></tr><tr><td class="bordered">Inventory</td><td class="bordered">1,046.72</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance with Government</td><td class="bordered">244.94</td><td class="bordered">-</td></tr><tr><td class="bordered">Other Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">-</td></tr><tr><td class="bordered">- Non Current Financial Assets</td><td class="bordered">209.06</td><td class="bordered">-</td></tr><tr><td class="bordered">- Current Financial Assets</td><td class="bordered">164.15</td><td class="bordered">-</td></tr><tr><td class="bordered">Total Assets</td><td class="bordered">4,185.38</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">721.85</td><td class="bordered">-</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Current Financial liabilities</td><td class="bordered">(1.18)</td><td class="bordered">-</td></tr><tr><td class="bordered">Total Liabilites</td><td class="bordered">720.67</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net Assets/ (Liabilites)</td><td class="bordered">3,464.71</td><td class="bordered">-</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Assets classified as held for sale</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 1 April 2018</td></tr><tr><td class="bordered">Non Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Compound Division</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">823.02</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Compound Division</td><td class="bordered">-</td><td class="bordered">2,446.86</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">2,446.86</td><td class="bordered">823.02</td></tr></tbody></table><table><tbody><tr><td class="bordered">During the previous years, the Company had commenced work for entry into compound business which entailed use of existing machinery with other new equipment acquired. However subsequently it had decided not to implement the project. On 10 June 2019, the Group disposed it off to a group company. Refer below for information about assets and liabilities of Compound division that were classified as held for sale.</td></tr></tbody></table><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">Amount in lakhs (31 March 2020)</td><td class="bordered">Amount in lakhs (31 March 2019)</td></tr><tr><td class="bordered">Sundry Creditors (Other than Inter Plant)</td><td class="bordered">-</td><td class="bordered">257.86</td></tr><tr><td class="bordered">Rent Equalization Reserve</td><td class="bordered">-</td><td class="bordered">14.19</td></tr><tr><td class="bordered">Other Payables</td><td class="bordered">-</td><td class="bordered">10.08</td></tr><tr><td class="bordered">Other Current Liabilities</td><td class="bordered">-</td><td class="bordered">38.01</td></tr><tr><td class="bordered">Short term Provision</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Total Liabilities to be paid on behalf of Compound</td><td class="bordered">-</td><td class="bordered">320.14</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fixed Assets (Net)</td><td class="bordered">-</td><td class="bordered">123.60</td></tr><tr><td class="bordered">CWIP</td><td class="bordered">-</td><td class="bordered">1,484.07</td></tr><tr><td class="bordered">Deposit Others</td><td class="bordered">-</td><td class="bordered">0.01</td></tr><tr><td class="bordered">Inventories</td><td class="bordered">-</td><td class="bordered">0.07</td></tr><tr><td class="bordered">Cash and Bank Balances</td><td class="bordered">-</td><td class="bordered">0.03</td></tr><tr><td class="bordered">Short term loans &amp; Advances</td><td class="bordered">-</td><td class="bordered">862.68</td></tr><tr><td class="bordered">Others (D/N for expenses + 5% mark up)</td><td class="bordered">-</td><td class="bordered">296.54</td></tr><tr><td class="bordered">Total Assets incurred on behalf of Compound</td><td class="bordered">-</td><td class="bordered">2,767.00</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net amount receivable from Compound Division</td><td class="bordered">-</td><td class="bordered">2,446.86</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Contingent liabilities and capital commitments (to the extent not provided for)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i) Contingent Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">319.64</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">237.06</td><td class="bordered">237.06</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">454.92</td><td class="bordered">1,029.68</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">1,016.32</td><td class="bordered">1,591.08</td></tr></tbody></table><table><tbody><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr></tbody></table><table><tbody><tr><td class="bordered">(ii) Capital commitments</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2021</td><td class="bordered">As at 31 March 2020</td></tr><tr><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">516.55</td><td class="bordered">335.01</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Contingent liabilities and capital commitments (to the extent not provided for)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i) Contingent Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 1 April 2018</td></tr><tr><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">319.64</td><td class="bordered">-</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">237.06</td><td class="bordered">7.65</td><td class="bordered">7.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">1,029.68</td><td class="bordered">1,835.81</td><td class="bordered">631.60</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">1,591.08</td><td class="bordered">2,167.81</td><td class="bordered">643.95</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><table><tbody><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr></tbody></table><table><tbody><tr><td class="bordered">(ii) Capital commitments</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2020</td><td class="bordered">As at 31 March 2019</td><td class="bordered">As at 1 April 2018</td></tr><tr><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">335.01</td><td class="bordered">456.24</td><td class="bordered">447.43</td></tr></tbody></table>
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 101632000
 159108000
 51655000
 33501000
 51655000
 33501000
 Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)
 Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)
 153287000
 192609000
 0
 0
 0.00
 0.00
 0.00
 0.00
 0
 0
 0.0000
 0.0000
 0.0000
 0.0000
 0
 0
 0.9999
 0.9999
 74999000
 74999000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 