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 Balance with government authorities
 258584000
 Acccrued Salaries and Benefits
 103979000
 Capital Creditors
 31677000
 Others
 1433000
 Advance received from customers
 21305000
 Statutory dues payable
 72464000
 Income tax on Re-measurement of defined benefit liability/ (asset)
 510000
 Income tax on Re-measurement of defined benefit liability/ (asset)
 -558000
 Equity
 1) Dura-Line International Inc., USA (the holding company)
 UNITED STATES
 7499998
 1.0000
 35692000
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 35692000
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 3122000
 4037000
 3122000
 4037000
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 NA
 NA
 NA
 NA
 55860000
 0
 0
 0
 0
 0
 0
 55860000
 49333000
 2722000
 0
 0
 0
 0
 0
 2722000
 52055000
 6527000
 0
 -2722000
 0
 0
 0
 0
 0
 -2722000
 3805000
 55860000
 0
 0
 0
 0
 0
 0
 55860000
 49333000
 2722000
 0
 0
 0
 0
 0
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 0
 -2722000
 0
 0
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 0
 0
 0
 -2722000
 As per Schedule II of the Companies Act, 2013
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 762267000
 0
 762267000
 0
 0
 0
 0
 0
 0
 893883000
 0
 893883000
 0
 0
 0
 0
 0
 0
 762267000
 0
 762267000
 893883000
 0
 893883000
 28297000
 0
 28297000
 0
 0
 0
 0
 0
 174107000
 0
 174107000
 0
 0
 0
 0
 0
 6389000
 0
 6389000
 0
 0
 0
 0
 0
 Deposit accounts with maturity more than 12 months
 419490000
 58248000
 0
 0
 0
 0
 0
 0
 0
 0
 32706000
 0
 0
 0
 0
 0
 0
 0
 0
 58248000
 0
 0
 0
 0
 0
 0
 0
 0
 32706000
 0
 0
 0
 0
 0
 0
 0
 0
 4851000
 0
 0
 0
 0
 0
 0
 0
 0
 8699000
 0
 0
 0
 0
 0
 0
 0
 0
 Export benefits receivable
 19608000
 Interest accrued but not due on fixed deposits with banks
 7459000
 Others
 62659000
 Prepaid Expense
 1349000
 Balance with government authorities
 197406000
 22163000
 23869000
 46032000
 0
 46032000
 6144000
 30007000
 36151000
 0
 36151000
 0
 2587000
 2587000
 0
 2587000
 0
 8446000
 8446000
 0
 8446000
 Acccrued Salaries and Benefits
 59256000
 Capital Creditors
 4748000
 Others
 150000
 Advance received from customers
 7848000
 Statutory dues payable
 29808000
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 743849000
 743849000
 666331000
 666331000
 false
 false
 false
 false
 <table><tbody><tr><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">26,210.39</td><td class="bordered">21,978.27</td></tr><tr><td class="bordered">Traded goods</td><td class="bordered">269.31</td><td class="bordered">811.04</td></tr><tr><td class="bordered">Sale of Service</td><td class="bordered">1.97</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Export benefits</td><td class="bordered">188.81</td><td class="bordered">-</td></tr><tr><td class="bordered">Scrap sales</td><td class="bordered">552.74</td><td class="bordered">184.75</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,223.22</td><td class="bordered">22,974.06</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Standard Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">26,210.39</td><td class="bordered">21,794.20</td></tr><tr><td class="bordered">- Sanitation Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">184.07</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">26,210.39</td><td class="bordered">21,978.27</td></tr><tr><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">269.31</td><td class="bordered">811.04</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">269.31</td><td class="bordered">811.04</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">India</td><td class="bordered">10,659.96</td><td class="bordered">10,179.70</td></tr><tr><td class="bordered">Outside India</td><td class="bordered">16,563.26</td><td class="bordered">12,794.36</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,223.22</td><td class="bordered">22,974.06</td></tr><tr><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At a point in time</td><td class="bordered">27,223.22</td><td class="bordered">22,974.06</td></tr><tr><td class="bordered">Over a period of time</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">27,223.22</td><td class="bordered">22,974.06</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered">18</td><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">21,978.27</td><td class="bordered">22,473.16</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Traded goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">811.04</td><td class="bordered">990.33</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of Service</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">2.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Export benefits</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">79.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Scrap sales</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">184.75</td><td class="bordered">127.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">22,974.06</td><td class="bordered">23,673.23</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">*Revenue from operations excludes Rs. 4102.16 lakhs of (previous year) relating to discontinued operations (Refer Note. 27)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Standard Duct/DWC Duct/Power Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">21,794.20</td><td class="bordered">21,279.31</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Sanitation Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">184.07</td><td class="bordered">1,193.85</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">21,978.27</td><td class="bordered">22,473.16</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">811.04</td><td class="bordered">990.33</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">811.04</td><td class="bordered">990.33</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">India</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">10,179.70</td><td class="bordered">19,958.18</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Outside India</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">12,794.36</td><td class="bordered">3,715.05</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">22,974.06</td><td class="bordered">23,673.23</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">At a point in time</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">22,974.06</td><td class="bordered">23,671.08</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Over a period of time</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">2.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">22,974.06</td><td class="bordered">23,673.23</td></tr></tbody></table><p>&nbsp;</p>
 false
 false
 false
 false
 false
 false
 false
 false
 <p></p><table><tbody><tr><td class="bordered">Leases</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">A.</td><td class="bordered">Following are the carrying value of right of use assets for the years ended 31 March 2022 and 31 March, 2023:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">Right of use Land</td><td class="bordered">Right of use Buildings</td><td class="bordered">Total</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Opening balance as at 1 April 2021</td><td class="bordered">55.71</td><td class="bordered">3,556.46</td><td class="bordered">3,612.17</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Deletions*</td><td class="bordered">-</td><td class="bordered">(2,735.31)</td><td class="bordered">(2,735.31)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Closing balance as ot 31 March 2022</td><td class="bordered">55.71</td><td class="bordered">821.15</td><td class="bordered">876.86</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Opening balance as at 1 April 2022</td><td class="bordered">55.71</td><td class="bordered">821.15</td><td class="bordered">876.86</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">148.39</td><td class="bordered">148.39</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">(247.10)</td><td class="bordered">(247.10)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Closing balance as ot 31 March 2023</td><td class="bordered">55.71</td><td class="bordered">722.44</td><td class="bordered">778.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accumulated depreciation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accumulated depreciation as at 1 April 2021</td><td class="bordered">2.22</td><td class="bordered">1,121.38</td><td class="bordered">1,123.60</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Charge for the year</td><td class="bordered">0.74</td><td class="bordered">177.98</td><td class="bordered">178.72</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Deletions*</td><td class="bordered">-</td><td class="bordered">(922.68)</td><td class="bordered">(922.68)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accumulated depreciation as at 31 March 2022</td><td class="bordered">2.96</td><td class="bordered">376.68</td><td class="bordered">379.64</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accumulated depreciation as at 1 April 2022</td><td class="bordered">2.96</td><td class="bordered">376.68</td><td class="bordered">379.64</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Charge for the year</td><td class="bordered">0.74</td><td class="bordered">64.54</td><td class="bordered">65.28</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">(92.48)</td><td class="bordered">(92.48)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accumulated depreciation as at 31 March 2023</td><td class="bordered">3.70</td><td class="bordered">348.74</td><td class="bordered">352.44</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net carrying amount as at 31 March 2021</td><td class="bordered">53.49</td><td class="bordered">2,435.08</td><td class="bordered">2,488.57</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net carrying amount as at 31 March 2022</td><td class="bordered">52.75</td><td class="bordered">444.47</td><td class="bordered">497.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net carrying amount as at 31 March 2023</td><td class="bordered">52.01</td><td class="bordered">373.70</td><td class="bordered">425.71</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">*Consequent to Sale of Business of Hyderabad and Neemrana Units, leases pertaining to these units were terminated.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">B.</td><td class="bordered">Following are Lease Liabilities for the years ended 31 March 2022 and 31 March, 2023</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Opening balance</td><td class="bordered">475.96</td><td class="bordered">2,619.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Accretion of Interest</td><td class="bordered">26.03</td><td class="bordered">42.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Payments</td><td class="bordered">(73.49)</td><td class="bordered">(205.18)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Deletion</td><td class="bordered">(40.36)</td><td class="bordered">(1,980.83)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Closing balance</td><td class="bordered">388.14</td><td class="bordered">475.96</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current</td><td class="bordered">31.22</td><td class="bordered">40.37</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Non-Current</td><td class="bordered">356.92</td><td class="bordered">435.59</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">388.14</td><td class="bordered">475.96</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Refer Statement of Cash Flow for total cash outflow on account of lease payments during the years ended 31 March 2022 and 31 March 2023.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Following are the contractual maturities of lease liabilities as at 31 March 2022 and 31 March 2023 on an undiscounted basis:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Not later than one year</td><td class="bordered">31.22</td><td class="bordered">40.37</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Later than one year but within five years</td><td class="bordered">195.21</td><td class="bordered">235.73</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Later than five years</td><td class="bordered">161.71</td><td class="bordered">199.86</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">388.14</td><td class="bordered">475.96</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">C.</td><td class="bordered">Following are expenses recognised in Statement of Profit and Loss for the years ended 31 March 2022 and 31 March, 2023:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Depreciation Expense on Right of Use asset</td><td class="bordered">&nbsp;</td><td class="bordered">65.27</td><td class="bordered">177.98</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest expense on lease liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">26.03</td><td class="bordered">42.84</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Rent expenses related to short term leases</td><td class="bordered">&nbsp;</td><td class="bordered">56.49</td><td class="bordered">10.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total expense recognised in statement of profit and loss</td><td class="bordered">&nbsp;</td><td class="bordered">147.79</td><td class="bordered">231.47</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered">4</td><td class="bordered">Leases</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">The weighted average incremental borrowing rate applied to lease liabilities under Ind AS 116 is equal to 8.73%</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">A.</td><td class="bordered">Following are the carrying value of right of use assets for the years ended 31 March 2021 and 31 March, 2022:</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Particulars</td><td class="bordered"><br /></td><td class="bordered">Right of use Land</td><td class="bordered">Right of use Buildings</td><td class="bordered">Total</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Cost</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Opening balance as at 1 April 2020</td><td class="bordered"><br /></td><td class="bordered">55.71</td><td class="bordered">3,534.73</td><td class="bordered">3,590.44</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Additions</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">323.89</td><td class="bordered">323.89</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Deletions</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">(302.16)</td><td class="bordered">(302.16)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Closing balance as ot 31 March 2021</td><td class="bordered"><br /></td><td class="bordered">55.71</td><td class="bordered">3,556.46</td><td class="bordered">3,612.17</td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Opening balance as at 1 April 2021</td><td class="bordered"><br /></td><td class="bordered">55.71</td><td class="bordered">3,556.46</td><td class="bordered">3,612.17</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Additions</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Deletions*</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">(2,735.31)</td><td class="bordered">(2,735.31)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Closing balance as ot 31 March 2022</td><td class="bordered"><br /></td><td class="bordered">55.71</td><td class="bordered">821.15</td><td class="bordered">876.86</td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Accumulated depreciation</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">-</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Accumulated depreciation as at 1 April 2020</td><td class="bordered"><br /></td><td class="bordered">1.48</td><td class="bordered">840.88</td><td class="bordered">842.36</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Charge for the year</td><td class="bordered"><br /></td><td class="bordered">0.74</td><td class="bordered">372.59</td><td class="bordered">373.33</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Deletions</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">(92.09)</td><td class="bordered">(92.09)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Accumulated depreciation as at 31 March 2021</td><td class="bordered"><br /></td><td class="bordered">2.22</td><td class="bordered">1,121.38</td><td class="bordered">1,123.60</td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Accumulated depreciation as at 1 April 2021</td><td class="bordered"><br /></td><td class="bordered">2.22</td><td class="bordered">1,121.38</td><td class="bordered">1,123.60</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Charge for the year</td><td class="bordered"><br /></td><td class="bordered">0.74</td><td class="bordered">177.98</td><td class="bordered">178.72</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Deletions</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">(922.68)</td><td class="bordered">(922.68)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Accumulated depreciation as at 31 March 2022</td><td class="bordered"><br /></td><td class="bordered">2.96</td><td class="bordered">376.68</td><td class="bordered">379.64</td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Net carrying amount as at 31 March 2021</td><td class="bordered"><br /></td><td class="bordered">53.49</td><td class="bordered">2,435.08</td><td class="bordered">2,488.57</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Net carrying amount as at 31 March 2022</td><td class="bordered"><br /></td><td class="bordered">52.75</td><td class="bordered">444.47</td><td class="bordered">497.22</td></tr><tr><td class="bordered"><br /></td><td class="bordered">*Consequent to Sale of Business of Hyderabad and Neemrana Units, leases pertaining to these units were terminated.</td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">B.</td><td class="bordered">Following are Lease Liabilities for the years ended 31 March 2021 and 31 March, 2022:</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Particulars</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Opening balance</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">2,619.13</td><td class="bordered">2,805.00</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Additions</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">313.08</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Accretion of Interest</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">42.84</td><td class="bordered">173.87</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Payments</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">(205.18)</td><td class="bordered">(462.74)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Deletion</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">(1,980.83)</td><td class="bordered">(210.08)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Closing balance</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">475.96</td><td class="bordered">2,619.13</td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Particulars</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Current</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">40.37</td><td class="bordered">235.95</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Non-Current</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">435.59</td><td class="bordered">2,383.18</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Total</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">475.96</td><td class="bordered">2,619.13</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Refer Statement of Cash Flow for total cash outflow on account of lease payments during the years ended 31 March 2021 and 31 March 2022.</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Following are the contractual maturities of lease liabilities as at 31 March 2021 and 31 March 2022 on an undiscounted basis:</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Particulars</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Not later than one year</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">40.37</td><td class="bordered">444.02</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Later than one year but within five years</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">235.73</td><td class="bordered">1,903.67</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Later than five years</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">199.86</td><td class="bordered">1,189.70</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Total</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">475.96</td><td class="bordered">3,537.39</td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">C.</td><td class="bordered">Following are expenses recognised in Statement of Profit and Loss for the years ended 31 March 2021 and 31 March, 2022:</td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered">Particulars</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Depreciation Expense on Right of Use asset</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">177.98</td><td class="bordered">372.59</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Interest expense on lease liabilities</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">42.84</td><td class="bordered">173.87</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Rent expenses related to short term leases</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">10.65</td><td class="bordered">55.42</td></tr><tr><td class="bordered"><br /></td><td class="bordered">Total expense recognised in statement of profit and loss</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">231.47</td><td class="bordered">601.88</td></tr><tr><td class="bordered"><br /></td><td class="bordered">*Depreciation Expense on Right of Use asset includes Rs. 114.02 lakhs (288.92 previous year) relating to discontinued operations (Refer Note. 27)</td></tr><tr><td class="bordered"><br /></td><td class="bordered">*Interest expense on lease liabilities includes Rs. 1.72 lakhs (183.05 previous year) relating to discontinued operations (Refer Note. 27)</td></tr></tbody></table><p>&nbsp;</p>
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 <p></p><table><tbody><tr><td class="bordered">Employee benefits</td></tr><tr><td class="bordered">Defined contribution plan</td></tr><tr><td class="bordered">The Company has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">95.08</td><td class="bordered">138.36</td></tr><tr><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">0.07</td><td class="bordered">0.28</td></tr><tr><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">0.08</td><td class="bordered">0.08</td></tr><tr><td class="bordered">Expense recognized during the year</td><td class="bordered">95.23</td><td class="bordered">138.72<br /></td><td class="bordered"><br /></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">II</td><td class="bordered">Defined benefit plan</td></tr><tr><td class="bordered">A</td><td class="bordered">Gratuity:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</td></tr><tr><td class="bordered">a)</td><td class="bordered">Reconciliation of the projected benefit obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Obligations at beginning of the year</td><td class="bordered">530.77</td><td class="bordered">661.72<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Adjustment on account of Business Transfer Agreement</td><td class="bordered">-</td><td class="bordered">(122.81)</td></tr><tr><td class="bordered">Service cost</td><td class="bordered">55.29</td><td class="bordered">53.54<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">38.32</td><td class="bordered">45.00<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Benefits Paid</td><td class="bordered">(81.81)</td><td class="bordered">(61.40)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">7.69</td><td class="bordered">(45.28)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Obligations at the end of year</td><td class="bordered">550.26</td><td class="bordered">530.77</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Change in plan assets:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">469.33</td><td class="bordered">439.41</td></tr><tr><td class="bordered">Acquisiton Adjustment</td><td class="bordered">(120.37)</td><td class="bordered">-<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Actual return on plan assets</td><td class="bordered">20.19</td><td class="bordered">32.36<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Fund management charges</td><td class="bordered">(1.33)</td><td class="bordered">(2.44)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Employer contribution</td><td class="bordered">-</td><td class="bordered">-<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Benefits Paid</td><td class="bordered">-</td><td class="bordered">(39.19)</td><td class="bordered"><br /></td></tr><tr><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">328.63</td><td class="bordered">469.33</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">Closing obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">550.26</td><td class="bordered">530.77</td></tr><tr><td class="bordered">Closing fair value of plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(328.63)</td><td class="bordered">(469.33)</td></tr><tr><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">221.63</td><td class="bordered">61.44</td></tr><tr><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">221.63</td><td class="bordered">61.44</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(0.00)</td><td class="bordered">0.00</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">b</td><td class="bordered">(i) Expense recognized in statement of profit and loss:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">55.29</td><td class="bordered">53.54<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest cost</td><td class="bordered">4.44</td><td class="bordered">15.12<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net gratuity cost</td><td class="bordered">59.73</td><td class="bordered">68.66<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">-</td><td class="bordered">(7.19)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Changes in demographic assumption</td><td class="bordered">(6.43)</td><td class="bordered">31.20<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Changes in financial assumptions</td><td class="bordered">14.12</td><td class="bordered">(69.29)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">(15.02)</td><td class="bordered">0.03</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">(7.33)</td><td class="bordered">(45.25)<br /></td><td class="bordered"><br /></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">c</td><td class="bordered">Defined benefit obligation - Actuarial assumptions</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(i) Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Discount rate</td><td class="bordered">7.38%</td><td class="bordered">7.22%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Salary increase</td><td class="bordered">8.00%</td><td class="bordered">8.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Up to to 30 years</td><td class="bordered">2.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">From 31 - 44 years</td><td class="bordered">10.00%</td><td class="bordered">10.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Above 44 years</td><td class="bordered">6.00%</td><td class="bordered">6.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Retirement Age (years)</td><td class="bordered">60</td><td class="bordered">60</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(ii) Sensitivity analysis</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">Decrease</td><td class="bordered">Increase</td><td class="bordered">Decrease</td></tr><tr><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">(19.47)</td><td class="bordered">20.71</td><td class="bordered">(17.97)</td><td class="bordered">19.15</td></tr><tr><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">20.49</td><td class="bordered">(19.45)</td><td class="bordered">18.92</td><td class="bordered">(17.93)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">1st following year</td><td class="bordered">53.33</td><td class="bordered">83.05<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">2nd to 5th year</td><td class="bordered">195.06</td><td class="bordered">176.89<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">6 years onwards</td><td class="bordered">301.87</td><td class="bordered">270.83<br /></td><td class="bordered"><br /></td></tr></tbody></table><p><span>Compensated absences:</span></p><p><span><span>The compensated absences cover the Company liability for earned leave which are classified as other long-term benefits. According to the Company policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</span></span></p><p><span><span><span>(i) Actuarial assumptions</span></span></span></p><p><span><span><span><span>Principal actuarial assumptions at the reporting date:</span></span></span></span></p><span><span><span><span><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">Discount rate</td><td class="bordered">0.07</td><td class="bordered">0.07</td></tr><tr><td class="bordered">Salary increase</td><td class="bordered">0.08</td><td class="bordered">0.08</td></tr><tr><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Up to to 30 years</td><td class="bordered">0.02</td><td class="bordered">0.02</td></tr><tr><td class="bordered">From 31 - 44 years</td><td class="bordered">0.10</td><td class="bordered">0.10</td></tr><tr><td class="bordered">Above 44 years</td><td class="bordered">0.06</td><td class="bordered">0.06</td></tr><tr><td class="bordered">Retirement Age (years)</td><td class="bordered">60.00</td><td class="bordered">60.00</td></tr><tr><td class="bordered">Leave Availment Rate</td><td class="bordered">2.50</td><td class="bordered">2.50</td></tr><tr><td class="bordered">Leave Lapse rate while in service</td><td class="bordered">Nil</td><td class="bordered">Nil</td></tr><tr><td class="bordered">Leave Lapse rate on exit</td><td class="bordered">Nil</td><td class="bordered">Nil</td></tr><tr><td class="bordered">Leave encashment Rate while in service</td><td class="bordered">200.00%</td><td class="bordered">200.00%</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Risk Exposure</td></tr><tr><td class="bordered">Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table></span></span></span></span>
 <p></p><table><tbody><tr><td class="bordered">28</td><td class="bordered">Employee benefits</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">I</td><td class="bordered">Defined contribution plan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The Company has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">&nbsp;</td><td class="bordered">138.36</td><td class="bordered">179.38</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">&nbsp;</td><td class="bordered">0.28</td><td class="bordered">1.29</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">&nbsp;</td><td class="bordered">0.08</td><td class="bordered">0.01</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Expense recognized during the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">138.72</td><td class="bordered">180.68</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">II</td><td class="bordered">Defined benefit plan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A</td><td class="bordered">Gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</td></tr><tr><td class="bordered">a)</td><td class="bordered">Reconciliation of the projected benefit obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Obligations at beginning of the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">661.72</td><td class="bordered">587.31</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Adjustment on account of Business Transfer Agreement</td><td class="bordered">&nbsp;</td><td class="bordered">(122.81)</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">53.54</td><td class="bordered">83.04</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">45.00</td><td class="bordered">39.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Benefits Paid</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(61.40)</td><td class="bordered">(138.97)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(45.28)</td><td class="bordered">90.40</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Obligations at the end of year</td><td class="bordered">&nbsp;</td><td class="bordered">530.77</td><td class="bordered">661.72</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Change in plan assets:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">439.41</td><td class="bordered">29.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actual return on plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32.36</td><td class="bordered">11.00</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Fund management charges</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(2.45)</td><td class="bordered">(0.83)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employer contribution</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">539.09</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Benefits Paid</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">(138.97)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">&nbsp;</td><td class="bordered">469.33</td><td class="bordered">439.41</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Closing obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">530.77</td><td class="bordered">661.72</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Closing fair value of plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(469.33)</td><td class="bordered">(439.41)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">61.44</td><td class="bordered">222.31</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">61.44</td><td class="bordered">163.74</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.00</td><td class="bordered">58.57</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">b</td><td class="bordered">(i) Expense recognized in statement of profit and loss:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">53.54</td><td class="bordered">83.04</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">15.12</td><td class="bordered">37.96</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net gratuity cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">68.66</td><td class="bordered">121.00</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Changes in demographic assumption</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(7.19)</td><td class="bordered">(0.72)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Changes in financial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31.20</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">&nbsp;</td><td class="bordered">(69.29)</td><td class="bordered">91.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.03</td><td class="bordered">8.18</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(45.25)</td><td class="bordered">98.59</td></tr><tr><td class="bordered">Dura-line India Private Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Notes to the standalone financial statements for the year ended 31 March 2022 (continued)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(All amounts are in INR lacs unless otherwise stated)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">c</td><td class="bordered">Defined benefit obligation - Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(i) Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Discount rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">7.22%</td><td class="bordered">6.80%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Salary increase</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">8.00%</td><td class="bordered">7.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Up to to 30 years</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2.00%</td><td class="bordered">1.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">From 31 - 44 years</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">10.00%</td><td class="bordered">3.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Above 44 years</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">6.00%</td><td class="bordered">1.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Retirement Age (years)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">60</td><td class="bordered">60/62</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(ii) Sensitivity analysis</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">Decrease</td><td class="bordered">Increase</td><td class="bordered">Decrease</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">(17.97)</td><td class="bordered">19.15</td><td class="bordered">(35.74)</td><td class="bordered">38.97</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">18.92</td><td class="bordered">(17.93)</td><td class="bordered">38.70</td><td class="bordered">(35.83)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">1st following year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">83.05</td><td class="bordered">58.57</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">2nd to 5th year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">176.89</td><td class="bordered">128.85</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">6 years onwards</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">270.83</td><td class="bordered">474.30</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">B</td><td class="bordered">Compensated absences:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The compensated absences cover the Company liability for earned leave which are classified as other long-term benefits. According to the Company policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(i) Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">300.07</td><td class="bordered">330.16</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">84.46</td><td class="bordered">48.49</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">384.53</td><td class="bordered">378.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(ii) Expenses recognized in statement of profit and loss account</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Compensated absence expense</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">152.62</td><td class="bordered">129.88</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">152.62</td><td class="bordered">129.88</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">C</td><td class="bordered">Risk Exposure</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table>
 true
 true
 108486000
 0
 -108486000
 108486000
 0
 -125303000
 16817000
 16817000
 NA
 77196000
 0
 -77196000
 77196000
 0
 31290000
 31290000
 NA
 108486000
 0
 -108486000
 108486000
 0
 -125303000
 16817000
 16817000
 NA
 77196000
 0
 -77196000
 77196000
 0
 31290000
 31290000
 NA
 108486000
 0
 -108486000
 108486000
 0
 -125303000
 16817000
 16817000
 NA
 77196000
 0
 -77196000
 77196000
 0
 31290000
 31290000
 NA
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 false
 false
 false
 false
 Mexichem Canada Limited
 491039000
 0.2100
 Dura-Line Corporation - USA
 301332000
 0.1300
 Mexichem Canada Limited
 851946000
 0.3100
 Dura-Line Corporation - USA
 621508000
 0.2300
 false
 false
 true
 true
 ALDOUS  KURIACHAN
 08000008
 Director
 Chartered Accountant, Company Secretary, Certified Management Accountant (US)
 0
 5064000
 5064000
 5064000
 VIJAYASARATHY  RAGHAVAN
 08384087
 Director
 B.Com, ACA
 1
 14482000
 14482000
 14482000
 UDAYKUMAR NAIDU MADAS
 09112692
 Director
 B.Tech (Engineer)
 0
 997000
 997000
 997000
 SUNIL KUMAR SAXENA
 09734063
 Director
 Graduate
 0
 8411000
 8411000
 8411000
 <p>During the previous year, pursuant to the approval of the Shareholders and other authorities as required, the Company has entered into Business Transfer Agreement (BTA) with Wavin India Pipes and Fittings Manufacturing Private Limited, a Fellow Subsidiary, for pipes, fittings and ducts used in Water and gas distribution, consisting of production lines along with associated utility and infrastructure facilities located at Hyderabad (including 2 Lines in Goa) and Neemrana unit to Wavin India Pipes and Fittings Manufacturing Private Limited on a slump sale basis with effect from the close of business on 22 June 2021 for Hyderabad Unit (including 2 lines in Goa) and 05 October 2021 for Neemrana Unit for an aggregate consideration of Rs. 3,664.66 lakhs. Consequent to sale of Water and gas Distribution pipes production lines, the Company has closed its manufacturing operations in Hyderabad and Neemrana.</p><p>The Difference between the Consideration received by the Company consequent to BTA and the assets and liabilites pertaining to the units transferred to Wavin India Pipes and Fittings Manufacturing Private Limited is recorded as Gain on disposal of assets attributable to the discontinued operations and disclosed as seperate line item under Note 27.2, the calculation of which is as below:</p><p></p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">Hyderabad (including 2 lines in Goa)</td><td class="bordered">Neemrana</td></tr><tr><td class="bordered">Date of Agreement</td><td class="bordered">14 March 2021</td><td class="bordered">31 August 2021</td></tr><tr><td class="bordered">Date of Transfer (Date of Final Valuation Report)</td><td class="bordered">22 June 2021</td><td class="bordered">05 October 2021</td></tr><tr><td class="bordered">Consideration Received</td><td class="bordered">2,591.11</td><td class="bordered">1,073.55</td></tr><tr><td class="bordered">Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Property, plant and equipment and CWIP</td><td class="bordered">1,567.67</td><td class="bordered">652.32</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">449.17</td><td class="bordered">36.43</td></tr><tr><td class="bordered">Inventories</td><td class="bordered">1,055.18</td><td class="bordered">296.17</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">172.60</td><td class="bordered">0.92</td></tr><tr><td class="bordered">Other Current Assets</td><td class="bordered">120.12</td><td class="bordered">17.51</td></tr><tr><td class="bordered">Total Assets</td><td class="bordered">3,364.74</td><td class="bordered">1,003.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">463.52</td><td class="bordered">49.71</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">291.01</td><td class="bordered">127.23</td></tr><tr><td class="bordered">Total Liabilites</td><td class="bordered">754.53</td><td class="bordered">176.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net Asset sold</td><td class="bordered">2,610.21</td><td class="bordered">826.42</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gain/(Loss) on disposal of assets attributable to the discontinued operations</td><td class="bordered">(19.10)</td><td class="bordered">247.13</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">The results of the discontinued business during the year until discontinuation were as under:</td></tr><tr><td class="bordered">Profit for the year from discontinued operations</td><td class="bordered">&nbsp;</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Revenue from Operations</td><td class="bordered">-</td><td class="bordered">885.12</td></tr><tr><td class="bordered">Other income</td><td class="bordered">-</td><td class="bordered">312.08</td></tr><tr><td class="bordered">Total Income</td><td class="bordered">-</td><td class="bordered">1,197.20</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost of raw materials consumed and Change in inventories of finished goods, work-in-progress and stock-in-trade</td><td class="bordered">-</td><td class="bordered">514.32</td></tr><tr><td class="bordered">Employee benefits expense</td><td class="bordered">-</td><td class="bordered">374.13</td></tr><tr><td class="bordered">Finance costs</td><td class="bordered">-</td><td class="bordered">1.72</td></tr><tr><td class="bordered">Depreciation and amortization expense</td><td class="bordered">-</td><td class="bordered">114.02</td></tr><tr><td class="bordered">Other expenses</td><td class="bordered">-</td><td class="bordered">15.17</td></tr><tr><td class="bordered">Total expenses</td><td class="bordered">-</td><td class="bordered">1,019.36</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">Profit before tax</td><td class="bordered">-</td><td class="bordered">177.84</td></tr><tr><td class="bordered">Income Tax Expense</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Current tax</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Net current tax expense</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Deferred tax charge/(benefits)</td><td class="bordered">-</td><td class="bordered">(52.25)</td></tr><tr><td class="bordered">Income Tax expenses</td><td class="bordered">-</td><td class="bordered">(52.25)</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">Profit/(Loss) for the year</td><td class="bordered">A</td><td class="bordered">-</td><td class="bordered">230.09</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gain/(loss) on measurement to fair value less costs to sell</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Add: Gain on disposal of assets attributable to the discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">228.03</td></tr><tr><td class="bordered">Income Tax Expense</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Profit /(loss) after tax from Discontinued Operations</td><td class="bordered">B</td><td class="bordered">-</td><td class="bordered">228.03</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax from discontinued operations</td><td class="bordered">(A+B)</td><td class="bordered">-</td><td class="bordered">458.12</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">Note: The Expenses directly attributable to the transferred business is shown above.</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">Cash flows from discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Net Cash inflows/outflows from operating activities</td><td class="bordered">-</td><td class="bordered">839.42</td></tr><tr><td class="bordered">Net cash inflows/outflows from investing activities</td><td class="bordered">-</td><td class="bordered">8.65</td></tr><tr><td class="bordered">Net cash inflows/outflows from financing activities</td><td class="bordered">-</td><td class="bordered">(150.22)</td></tr><tr><td class="bordered">Net Cash inflows</td><td class="bordered">-</td><td class="bordered">697.86</td></tr><tr><td class="bordered">Note: Does not include proceeds from disposal of Discontinued operations</td><td class="bordered">&nbsp;</td></tr></tbody></table><br />
 <p></p><table><tbody><tr><td class="bordered">Business Transfer and Discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Business Transfer</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">During the year, pursuant to the approval of the Shareholders and other authorities as required, the Company has entered into Business Transfer Agreement (BTA) with Wavin India Pipes and Fittings Manufacturing Private Limited, a Fellow Subsidiary, for pipes, fittings and ducts used in Water and gas distribution, consisting of production lines along with associated utility and infrastructure facilities located at Hyderabad (including 2 Lines in Goa) and Neemrana unit to Wavin India Pipes and Fittings Manufacturing Private Limited on a slump sale basis with effect from the close of business on 22 June 2021 for Hyderabad Unit (including 2 lines in Goa) and 05 October 2021 for Neemrana Unit for an aggregate consideration of Rs. 3,664.66 lakhs. Consequent to sale of Water and gas Distribution pipes production lines, the Company has closed its manufacturing operations in Hyderabad and Neemrana.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Difference between the Consideration received by the Company consequent to BTA and the assets and liabilites pertaining to the units transferred to Wavin India Pipes and Fittings Manufacturing Private Limited is recorded as Gain on disposal of assets attributable to the discontinued operations and disclosed as seperate line item under Note 27.2, the calculation of which is as below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">Hyderabad (including 2 lines in Goa)</td><td class="bordered">Neemrana</td></tr><tr><td class="bordered">Date of Agreement</td><td class="bordered">&nbsp;</td><td class="bordered">14 April 2021</td><td class="bordered">31 August 2021</td></tr><tr><td class="bordered">Date of Transfer (Date of Final Valuation Report)</td><td class="bordered">&nbsp;</td><td class="bordered">22 June 2021</td><td class="bordered">05 October 2021</td></tr><tr><td class="bordered">Consideration Received</td><td class="bordered">&nbsp;</td><td class="bordered">2,591.11</td><td class="bordered">1,073.55</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Property, plant and equipment and CWIP</td><td class="bordered">&nbsp;</td><td class="bordered">1,567.67</td><td class="bordered">652.32</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">&nbsp;</td><td class="bordered">449.17</td><td class="bordered">36.43</td></tr><tr><td class="bordered">Inventories</td><td class="bordered">&nbsp;</td><td class="bordered">1,055.18</td><td class="bordered">296.17</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">172.60</td><td class="bordered">0.92</td></tr><tr><td class="bordered">Other Current Assets</td><td class="bordered">&nbsp;</td><td class="bordered">120.12</td><td class="bordered">17.51</td></tr><tr><td class="bordered">Total Assets</td><td class="bordered">&nbsp;</td><td class="bordered">3,364.74</td><td class="bordered">1,003.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">463.52</td><td class="bordered">49.71</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">291.01</td><td class="bordered">127.23</td></tr><tr><td class="bordered">Total Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">754.53</td><td class="bordered">176.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net Asset sold</td><td class="bordered">&nbsp;</td><td class="bordered">2,610.21</td><td class="bordered">826.42</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gain/(Loss) on disposal of assets attributable to the discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">(19.10)</td><td class="bordered">247.13</td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered">The results of the discontinued business during the year until discontinuation were as under:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit for the year from discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Revenue from Operations</td><td class="bordered">&nbsp;</td><td class="bordered">885.12</td><td class="bordered">4,102.16</td></tr><tr><td class="bordered">Other income</td><td class="bordered">&nbsp;</td><td class="bordered">312.08</td><td class="bordered">80.06</td></tr><tr><td class="bordered">Total Income</td><td class="bordered">&nbsp;</td><td class="bordered">1,197.20</td><td class="bordered">4,182.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost of raw materials consumed and Change in inventories of finished goods, work-in-progress and stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">514.32</td><td class="bordered">2,132.08</td></tr><tr><td class="bordered">Employee benefits expense</td><td class="bordered">&nbsp;</td><td class="bordered">374.13</td><td class="bordered">1,012.56</td></tr><tr><td class="bordered">Finance costs</td><td class="bordered">&nbsp;</td><td class="bordered">1.72</td><td class="bordered">183.05</td></tr><tr><td class="bordered">Depreciation and amortization expense</td><td class="bordered">&nbsp;</td><td class="bordered">114.02</td><td class="bordered">636.06</td></tr><tr><td class="bordered">Other expenses</td><td class="bordered">&nbsp;</td><td class="bordered">15.17</td><td class="bordered">73.37</td></tr><tr><td class="bordered">Total expenses</td><td class="bordered">&nbsp;</td><td class="bordered">1,019.36</td><td class="bordered">4,037.12</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit before tax</td><td class="bordered">&nbsp;</td><td class="bordered">177.84</td><td class="bordered">145.10</td></tr><tr><td class="bordered">Income Tax Expense</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Current tax</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Net current tax expense</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Deferred tax charge/(benefits)</td><td class="bordered">&nbsp;</td><td class="bordered">(52.25)</td><td class="bordered">(40.57)</td></tr><tr><td class="bordered">Income Tax expenses</td><td class="bordered">&nbsp;</td><td class="bordered">(52.25)</td><td class="bordered">(40.57)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit/(Loss) for the year</td><td class="bordered">A</td><td class="bordered">230.09</td><td class="bordered">185.67</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gain/(loss) on measurement to fair value less costs to sell</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Add: Gain on disposal of assets attributable to the discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">228.03</td><td class="bordered">-</td></tr><tr><td class="bordered">Income Tax Expense</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Profit /(loss) after tax from Discontinued Operations</td><td class="bordered">B</td><td class="bordered">228.03</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax from discontinued operations</td><td class="bordered">(A+B)</td><td class="bordered">458.12</td><td class="bordered">185.67</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Note: The Expenses directly attributable to the transferred business is shown above.</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cash flows from discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Net Cash inflows/outflows from operating activities</td><td class="bordered">&nbsp;</td><td class="bordered">839.42</td><td class="bordered">2,342.23</td></tr><tr><td class="bordered">Net cash inflows/outflows from investing activities</td><td class="bordered">&nbsp;</td><td class="bordered">8.65</td><td class="bordered">65.51</td></tr><tr><td class="bordered">Net cash inflows/outflows from financing activities</td><td class="bordered">&nbsp;</td><td class="bordered">(150.22)</td><td class="bordered">(79.95)</td></tr><tr><td class="bordered">Net Cash inflows</td><td class="bordered">&nbsp;</td><td class="bordered">697.86</td><td class="bordered">2,327.80</td></tr><tr><td class="bordered">Note: Does not include proceeds from disposal of Discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table>
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 Not Applicable
 Not Applicable
 246611000
 246611000
 Cash and cash equivalents
 246611000
 246611000
 Cash and cash equivalents
 246611000
 246611000
 Cash and cash equivalents
 278359000
 278359000
 Other financial assets
 278359000
 278359000
 Other financial assets
 278359000
 278359000
 Other financial assets
 893883000
 893883000
 Trade receivables
 893883000
 893883000
 Trade receivables
 524970000
 524970000
 Cash & Cash equivalents, and Others
 1418853000
 1418853000
 Trade receivables,Cash and cash equivalents,Other financial assets
 11809000
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 Packing materials
 86400000
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 106646000
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 32860000
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 36354000
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 11809000
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 Packing materials
 the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses
 517457000
 517457000
 Cash and cash equivalents
 517457000
 517457000
 Cash and cash equivalents
 517457000
 517457000
 Cash and cash equivalents
 509216000
 509216000
 Other financial assets
 509216000
 509216000
 Other financial assets
 509216000
 509216000
 Other financial assets
 762267000
 762267000
 Trade receivables
 762267000
 762267000
 Trade receivables
 1026673000
 1026673000
 Cash & Cash equivalents, and Others
 1788940000
 1788940000
 Trade receivables,Cash and cash equivalents,Other financial assets
 true
 true
 false
 false
 true
 true
 Section 2(87)(ii)
 Section 2(87)(ii)
 21948000
 0
 21948000
 0
 0
 0
 0
 0
 34065000
 0
 34065000
 0
 0
 0
 0
 0
 3930000
 0
 3930000
 0
 0
 0
 0
 0
 Equity
 1) Dura-Line International Inc., USA (the holding company)
 UNITED STATES
 7499998
 1.0000
 Investment in subsidiaries equity instruments
 Other investments
 Unquoted investments
 142320000
 Omani Rials
 1096666
 Investment in subsidiaries equity instruments
 Other investments
 Unquoted investments
 142320000
 Omani Rials
 1096666
 Dura-Line Corporation- USA
 UNITED STATES
 AAHCD3697G
 Sale of finished goods/services, Purchase of Goods/Services, Expenses recovered, Management Fees Expenses,  Trade Receivables, Other Loans and Advances, Trade Payables
 Holding company
 13152000
 636453000
 18839000
 400582000
 295240000
 63388000
 0
 Dura-Line Corporation- USA
 UNITED STATES
 AAHCD3697G
 Sale of finished goods/services, Expenses recovered, Management Fees Expenses,  Trade Receivables, Other Loans and Advances, Trade Payables
 Holding company
 0
 301332000
 127281000
 110632000
 260123000
 178246000
 0
 Nextube (Proprietary) Ltd. - South Africa
 SOUTH AFRICA
 25101
 NA
 Fellow Subsidiary company
 0
 0
 0
 0
 0
 Nextube (Proprietary) Ltd. - South Africa
 SOUTH AFRICA
 25101
 Purchase of goods/services, 
Trade Receivables
 Fellow Subsidiary company
 8338000
 0
 0
 11558000
 0
 Wavin Piping System(Foshan) Company Limited
 CHINA
 91440600617589000
 Trade Receivables,  Other Receivables
 Fellow Subsidiary company
 0
 0
 8935000
 0
 Wavin Piping System(Foshan) Company Limited
 CHINA
 91440600617589000
 Purchase of goods/services, Trade Receivables,  Other Receivables
 Fellow Subsidiary company
 791000
 0
 24812000
 0
 Mexichem UK Ltd.
 UNITED KINGDOM
 7088219
 Recovery of Expenses and Trade Receivables, Other Loand ans Advances
 Fellow Subsidiary company
 1321000
 17352000
 1938000
 0
 Mexichem UK Ltd.
 UNITED KINGDOM
 7088219
 Recovery of Expenses and Trade Receivables
 Fellow Subsidiary company
 0
 18532000
 3588000
 0
 Dura-Line International Inc.- USA
 UNITED STATES
 AADCD3925B
 Royalty Expenses, Trade Payables
 Holding company
 20892000
 44873000
 0
 Dura-Line International Inc.- USA
 UNITED STATES
 AADCD3925B
 Royalty Expenses, Trade Payables
 Holding company
 17740000
 46492000
 0
 Dura-Line CT s.r.o.- Czech Republic
 CZECH REPUBLIC
 CZ48911887
 Expenses recovered
 Fellow Subsidiary company
 0
 859000
 0
 0
 0
 Dura-Line CT s.r.o.- Czech Republic
 CZECH REPUBLIC
 CZ48911887
 Purchase of goods/services, Expenses recovered, Trade Receivables, Trade Payables
 Fellow Subsidiary company
 1078000
 1634000
 531000
 91000
 0
 WAVIN INDIA HOLDINGS PRIVATE LIMITED
 INDIA
 U25209DL2020FTC368681
 NA
 Fellow Subsidiary company
 0
 0
 0
 WAVIN INDIA HOLDINGS PRIVATE LIMITED
 INDIA
 U25209DL2020FTC368681
 Sale of finished goods/services, Expenses recovered
 Fellow Subsidiary company
 732000
 3814000
 0
 WAVIN INDIA PIPES AND FITTINGS MANUFACTURING PRIVATE LIMITED
 INDIA
 U25200DL2021FTC377931
 Consideration received towards Business Transfer, Expenses recovered, Trade Receivables
, Other Loans and Advances, Other Receivables
 Fellow Subsidiary company
 0
 24208000
 24208000
 48026000
 0
 WAVIN INDIA PIPES AND FITTINGS MANUFACTURING PRIVATE LIMITED
 INDIA
 U25200DL2021FTC377931
 Sale of finished goods/services, Consideration received towards Business Transfer, Expenses recovered, Trade Receivables
, Other Loans and Advances, Other Receivables
 Fellow Subsidiary company
 3494000
 6268000
 412026000
 59315000
 0
 Mexichem Canada Limited
 CANADA
 1175329854
 Sale of finished goods/services, Expenses recovered,  Trade Receivables, Other Loans and Advances
 Fellow Subsidiary company
 851946000
 0
 346051000
 355570000
 0
 Mexichem Canada Limited
 CANADA
 1175329854
 Sale of finished goods/services, Expenses recovered,  Trade Receivables, Other Loans and Advances
 Fellow Subsidiary company
 491039000
 0
 125455000
 319569000
 0
 Dura-Line Poland SP Zoo
 POLAND
 38765258200000
 NA
 Fellow Subsidiary company
 0
 0
 Dura-Line Poland SP Zoo
 POLAND
 38765258200000
 Sale of Property, Plant and Equipment
 Fellow Subsidiary company
 1744000
 0
 Wavin Singapore Holding pte. ltd.
 SINGAPORE
 NA
 Fellow Subsidiary company
 0
 0
 Wavin Singapore Holding pte. ltd.
 SINGAPORE
 Expenses recovered
 Fellow Subsidiary company
 14043000
 0
 Dura-Line Middle East LLC. -Oman
 OMAN
 TIN- 25101
 Sale of finished goods/services, Expenses recovered, Expenses reimbursed- Legal fees, Trade Receivables
, Trade Payables
 Subsidiary company
 0
 4115000
 0
 2308000
 10000
 493000
 0
 Dura-Line Middle East LLC. -Oman
 OMAN
 TIN- 25101
 Sale of finished goods/services, Expenses recovered, Expenses reimbursed- Legal fees, Trade Receivables
, Other Loans and Advances, Trade Payables
 Subsidiary company
 0
 4793000
 984000
 6566000
 0
 244000
 0
 Mr. Aldous Kuriachan - Director and Company Secretary
 INDIA
 AWNPK2396Q
 Managerial Remuneration
 Key Management Personnel
 5064000
 0
 Mr. Aldous Kuriachan - Director and Company Secretary
 INDIA
 AWNPK2396Q
 Managerial Remuneration
 Key Management Personnel
 3499000
 0
 Mr. Vijayasarathy Raghavan - Director
 INDIA
 AACPV0787D
 Managerial Remuneration
 Key Management Personnel
 14482000
 0
 Mr. Vijayasarathy Raghavan - Director
 INDIA
 AACPV0787D
 Managerial Remuneration
 Key Management Personnel
 13277000
 0
 Mr. UDAYKUMAR NAIDU MADAS
 INDIA
 ABHPN0276F
 Managerial Remuneration
 Key Management Personnel
 997000
 0
 Mr. UDAYKUMAR NAIDU MADAS
 INDIA
 ABHPN0276F
 Managerial Remuneration
 Key Management Personnel
 994000
 0
 Mr. SUNIL KUMAR SAXENA
 INDIA
 BHWPS0522B
 Managerial Remuneration
 Key Management Personnel
 8411000
 0
 <p></p><table><tbody><tr><td class="bordered">Financial Instruments - Fair value measurement</td></tr><tr><td class="bordered">The carrying value and fair value of financial instruments by categories are as below:</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">7,622.67</td><td class="bordered">7,622.67</td><td class="bordered">8,938.83</td><td class="bordered">8,938.83</td></tr><tr><td class="bordered">Cash and cash equivalents</td><td class="bordered">5,174.57</td><td class="bordered">5,174.57</td><td class="bordered">2,466.11</td><td class="bordered">2,466.11</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">5,092.16</td><td class="bordered">5,092.16</td><td class="bordered">2,783.59</td><td class="bordered">2,783.59</td></tr><tr><td class="bordered">Total assets</td><td class="bordered">17,889.40</td><td class="bordered">17,889.40</td><td class="bordered">14,188.53</td><td class="bordered">14,188.53</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade payables</td><td class="bordered">5,633.63</td><td class="bordered">5,633.63</td><td class="bordered">5,591.64</td><td class="bordered">5,591.64</td></tr><tr><td class="bordered">Other financial liabilities</td><td class="bordered">641.54</td><td class="bordered">641.54</td><td class="bordered">1,370.89</td><td class="bordered">1,370.89</td></tr><tr><td class="bordered">Lease liabilities</td><td class="bordered">388.14</td><td class="bordered">388.14</td><td class="bordered">475.96</td><td class="bordered">475.96</td></tr><tr><td class="bordered">Total liabilities</td><td class="bordered">6,663.31</td><td class="bordered">6,663.31</td><td class="bordered">7,438.49</td><td class="bordered">7,438.49</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other financial assets and liabilities approximate their carrying amounts and hence the same has not been disclosed in the table above.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Measurement of fair values</td></tr><tr><td class="bordered">To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is mentioned below:</td></tr><tr><td class="bordered">Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.</td></tr><tr><td class="bordered">Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.</td></tr><tr><td class="bordered">Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Transfers between Level 1, Level 2 and Level 3</td></tr><tr><td class="bordered">There were no transfers between Level 1, Level 2 or Level 3 during the year ended 31 March 2023 and 31 March 2022.</td></tr><tr><td class="bordered">Determination of fair values</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fair values of financial assets and liabilities have been determined for measurement and/or disclosure purposes based on the following methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability.</td></tr><tr><td class="bordered">i) The fair value of mutual funds are based on price quotations at reporting date.</td></tr><tr><td class="bordered">ii) The fair values of other current financial assets and financial liabilities are considered to be equivalent to their carrying values.</td></tr><tr><td class="bordered">iii) The fair values of borrowings at fixed rates are considered to be equivalent to present value of the future contracted cashflows discounted at the current market rate.</td></tr></tbody></table>
 <span>&nbsp;</span><table><tbody><tr><td class="bordered">34</td><td class="bordered">Financial Instruments - Fair value measurement</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">a</td><td class="bordered">The carrying value and fair value of financial instruments by categories are as below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Trade receivables</td><td class="bordered">&nbsp;</td><td class="bordered">8,938.83</td><td class="bordered">8,938.83</td><td class="bordered">6,711.18</td><td class="bordered">6,711.18</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Cash and cash equivalents</td><td class="bordered">&nbsp;</td><td class="bordered">2,466.11</td><td class="bordered">2,466.11</td><td class="bordered">6,356.35</td><td class="bordered">6,356.35</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">2,783.59</td><td class="bordered">2,783.59</td><td class="bordered">751.97</td><td class="bordered">751.97</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total assets</td><td class="bordered">&nbsp;</td><td class="bordered">14,188.53</td><td class="bordered">14,188.53</td><td class="bordered">13,819.50</td><td class="bordered">13,819.50</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Trade payables</td><td class="bordered">&nbsp;</td><td class="bordered">5,591.64</td><td class="bordered">5,591.64</td><td class="bordered">7,207.65</td><td class="bordered">7,207.65</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">1,370.89</td><td class="bordered">1,370.89</td><td class="bordered">1,181.15</td><td class="bordered">1,181.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Lease liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">475.96</td><td class="bordered">475.96</td><td class="bordered">2,619.13</td><td class="bordered">2,619.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">7,438.49</td><td class="bordered">7,438.49</td><td class="bordered">11,007.93</td><td class="bordered">11,007.93</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other financial assets and liabilities approximate their carrying amounts and hence the same has not been disclosed in the table above.</td></tr><tr><td class="bordered">b</td><td class="bordered">Measurement of fair values</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is mentioned below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Transfers between Level 1, Level 2 and Level 3</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">There were no transfers between Level 1, Level 2 or Level 3 during the year ended 31 March 2022 and 31 March 2021.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Determination of fair values</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Fair values of financial assets and liabilities have been determined for measurement and/or disclosure purposes based on the following methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">i) The fair value of mutual funds are based on price quotations at reporting date.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">ii) The fair values of other current financial assets and financial liabilities are considered to be equivalent to their carrying values.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">iii) The fair values of borrowings at fixed rates are considered to be equivalent to present value of the future contracted cashflows discounted at the current market rate.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table>
 false
 false
 false
 false
 false
 false
 0.7000
 0.7000
 0.7000
 0.7000
 NA
 NA
 false
 ALDOUS
 KURIACHAN
 Director
 08000008
 2023-09-27
 VIJAYASARATHY
 RAGHAVAN
 Director
 08384087
 2023-09-27
 Auditors firm
 Deloitte Haskins & Sells
 THAKER PARTHESH H
 008072S
 620126
 Prestige Trade Tower, Level 19, 46, Palace Road,High Grounds,Bengaluru
 AACFD3771D
 T93611051
 2023-09-27
 2023-09-27
 30.23
 0.00
 30.23
 30.23
 0.00
 30.23
 -15.66
 6.11
 -9.55
 -15.66
 6.11
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 Dura-line Middle East LLC
 OMAN
 Section 2(87)(ii)
 true
 false
 2022-04-01
 2023-03-31
 NA
 0.7000
 OMR
 213.44
 334393000
 696490000
 1394523000
 363639000
 0
 1528295000
 70472000
 11718000
 58754000
 0
 0
 0
 0
 0
 0
 0
 0.0000
 0.0000
 0
 0
 0
 Dura-line Middle East LLC
 OMAN
 Section 2(87)(ii)
 true
 false
 2021-04-01
 2022-03-31
 NA
 0.7000
 OMR
 196.86
 308412000
 588306000
 1286526000
 389808000
 0
 1198672000
 125536000
 19038000
 106498000
 0
 0
 0
 0
 0
 0
 0
 0.0000
 0.0000
 0
 0
 0
 <p>Annexure 2</p><p>Form AOC-1</p><p>(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)</p><p>Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures</p><p><br /></p><p>Part &quot;A&quot;: Subsidiaries</p><p><br /></p><p>(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)</p><p><br /></p><p><br /></p><p></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Details</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Name of the subsidiary</p></td><td class="bordered"><p>Dura-line Middle East LLC</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Reporting period for the subsidiary concerned, if different from the holding company`s reporting period</p></td><td class="bordered"><p>1stApril 2022 to 31stMarch 2023</p></td></tr><tr><td class="bordered"><p>3</p><p><br /></p></td><td class="bordered"><p>Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries</p></td><td class="bordered"><p><br /></p><p>Omani Rials (RO)</p><p>Exchange Rate as on 31stMar 23 is 01 Omani Rial = INR 213.44</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Share Capital</p></td><td class="bordered"><p>3343.93</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Reserves &amp; Surplus</p></td><td class="bordered"><p>6964.90</p></td></tr><tr><td class="bordered"><p>6</p></td><td class="bordered"><p>Total Assets</p></td><td class="bordered"><p>13,945.23</p></td></tr><tr><td class="bordered"><p>7</p></td><td class="bordered"><p>Total Liabilities</p></td><td class="bordered"><p>3,636.39</p></td></tr><tr><td class="bordered"><p>8</p></td><td class="bordered"><p>Investments</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>9</p></td><td class="bordered"><p>Turnover</p></td><td class="bordered"><p>15,282.95</p></td></tr><tr><td class="bordered"><p>10</p></td><td class="bordered"><p>Profit before taxation</p></td><td class="bordered"><p>704.72</p></td></tr><tr><td class="bordered"><p>11</p></td><td class="bordered"><p>Provision for taxation</p></td><td class="bordered"><p>117.18</p></td></tr><tr><td class="bordered"><p>12</p></td><td class="bordered"><p>Profit after taxation</p></td><td class="bordered"><p>587.54</p></td></tr><tr><td class="bordered"><p>13</p></td><td class="bordered"><p>ProposedDividend</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>14</p></td><td class="bordered"><p>% of Shareholding</p></td><td class="bordered"><p>70%</p></td></tr></tbody></table><p><br /></p><p>Notes: The following information shall be furnished at the end of the statement:</p><p>1. Names of subsidiaries which are yet to commence operations- NA</p><p>2. Names of subsidiaries which have been liquidated or sold during the year- NA</p><div><div><div>&nbsp;</div></div></div><p>Part &quot;B&quot;: Associates and Joint Ventures</p><p><br /></p><p>Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures-&nbsp;&nbsp; Not applicable</p><p><br /></p><p><br /></p><p></p><p></p><table><tbody><tr><td class="bordered"><p>Name of associates/Joint Ventures</p></td><td class="bordered"><p>Name 1</p></td><td class="bordered"><p>Name 2</p></td><td class="bordered"><p>Name 3</p></td></tr><tr><td class="bordered"><p>1.&nbsp;Latest audited Balance Sheet Date</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>2.&nbsp;Shares of Associate/Joint Ventures held by the company on the year end</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>No.</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Amount of Investment in Associates/Joint Venture</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Extend of Holding%</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3. Description of how there is significant influence</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>4.&nbsp;Reason why the associate/joint venture is not consolidated</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5.&nbsp;Net worth attributable to shareholding as per latest audited Balance Sheet</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>6.&nbsp;Profit/Loss for the year</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>i.&nbsp;Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>ii.&nbsp;Not Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p><br /></p><p>1. Names of associates or joint ventures which are yet to commence operations.-Not Applicable</p><p>2. Names of associates or joint ventures which have been liquidated or sold during the year.- Not Applicable</p><p><br /></p><p>FOR AND ON BEHALF OF THE BOARD OF DIRECTORS</p><p><br /></p><p><br /></p><p><br /></p><p>Vijayasarathy Raghavan&nbsp; Aldous Kuriachan</p><p>Director&nbsp;&nbsp; &nbsp; &nbsp;Director and Company Secretary</p><p>DIN: 08384087&nbsp; &nbsp;DIN: 08000008</p>
 <p>Annexure 3</p><p>Form AOC-1</p><p>(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)</p><p>Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures</p><p><br /></p><p>Part &quot;A&quot;: Subsidiaries</p><p><br /></p><p>(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Details</p></td></tr><tr><td class="bordered"><p>1. 1</p></td><td class="bordered"><p>Name of the subsidiary</p></td><td class="bordered"><p>Dura-line Middle East LLC</p></td></tr><tr><td class="bordered"><p>22 2</p></td><td class="bordered"><p>Reporting period for the subsidiary concerned, if different from the holding company&apos;s reporting period</p></td><td class="bordered"><p>1stApril 2021 to 31stMarch 2022</p></td></tr><tr><td class="bordered"><p>33 3</p><p><br /></p></td><td class="bordered"><p>Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries</p></td><td class="bordered"><p>Omani Rials (RO)</p><p>Exchange Rate as on 31stMar 22 is 01 Omani Rial = INR 196.86</p></td></tr><tr><td class="bordered"><p>44 4</p></td><td class="bordered"><p>Share Capital</p></td><td class="bordered"><p>3084.12</p></td></tr><tr><td class="bordered"><p>5. 5</p></td><td class="bordered"><p>Reserves &amp; Surplus</p></td><td class="bordered"><p>5883.06</p></td></tr><tr><td class="bordered"><p>6. 6</p></td><td class="bordered"><p>Total Assets</p></td><td class="bordered"><p>12865.26</p></td></tr><tr><td class="bordered"><p>7. 7</p></td><td class="bordered"><p>Total Liabilities</p></td><td class="bordered"><p>3898.08</p></td></tr><tr><td class="bordered"><p>8. 8</p></td><td class="bordered"><p>Investments</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>9. 9</p></td><td class="bordered"><p>Turnover</p></td><td class="bordered"><p>11986.72</p></td></tr><tr><td class="bordered"><p>10 10</p></td><td class="bordered"><p>Profit before taxation</p></td><td class="bordered"><p>1255.36</p></td></tr><tr><td class="bordered"><p>11 11</p></td><td class="bordered"><p>Provision for taxation</p></td><td class="bordered"><p>190.38</p></td></tr><tr><td class="bordered"><p>12 12</p></td><td class="bordered"><p>Profit after taxation</p></td><td class="bordered"><p>1064.98</p></td></tr><tr><td class="bordered"><p>13 13</p></td><td class="bordered"><p>Proposed Dividend</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>14 14</p></td><td class="bordered"><p>% of Shareholding</p></td><td class="bordered"><p>70%</p></td></tr></tbody></table><p><br /></p><p>Notes: The following information shall be furnished at the end of the statement:</p><p>1. Names of subsidiaries which are yet to commence operations- NA</p><p>2. Names of subsidiaries which have been liquidated or sold during the year- NA</p><p>Part &quot;B&quot;: Associates and Joint Ventures</p><p><br /></p><p>Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures-&nbsp;&nbsp; Not applicable</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name of associates/Joint Ventures</p></td><td class="bordered"><p>Name 1</p></td><td class="bordered"><p>Name 2</p></td><td class="bordered"><p>Name 3</p></td></tr><tr><td class="bordered"><p>1. 1. Latest audited Balance Sheet Date</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>2. 2. Shares of Associate/Joint Ventures held by the company on the year end</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>No.</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Amount of Investment in Associates/Joint Venture</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Extend of Holding%</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3. 3. Description of how there is significant influence</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>4. 4. Reason why the associate/joint venture is not consolidated</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5. 5. Net worth attributable to shareholding as per latest audited Balance Sheet</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>6. 6. Profit/Loss for the year</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>i. i. Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>ii. ii. Not Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p><br /></p><p>1. Names of associates or joint ventures which are yet to commence operations.</p><p>2. Names of associates or joint ventures which have been liquidated or sold during the year.</p>
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 Claims against the Company not acknowledged as debts in respect of Sales Tax
 57251000
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 57251000
 <p><span>Contingent liabilities and capital commitments (to the extent not provided for)</span></p><p><span><span>(i) Contingent Liabilities</span></span></p><span><span><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">319.64</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">248.17</td><td class="bordered">248.17</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">19.50</td><td class="bordered">19.50</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">592.01</td><td class="bordered">592.01</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr></tbody></table><p><span>(ii) Capital commitments</span></p><p><span><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td><td class="bordered"><br /></td></tr><tr><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">73.68</td><td class="bordered">7.45</td></tr></tbody></table></span></p></span></span>
 <p></p><table><tbody><tr><td class="bordered">30</td><td class="bordered">Contingent liabilities and capital commitments (to the extent not provided for)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(i) Contingent Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">a) Sales tax</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">b) Income tax</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">319.64</td><td class="bordered">319.64</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">c) Others</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">248.17</td><td class="bordered">237.06</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Financial bank guarantees</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">19.50</td><td class="bordered">19.50</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">592.01</td><td class="bordered">580.90</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(ii) Capital commitments</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">7.45</td><td class="bordered">130.48</td></tr></tbody></table>
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 (i)(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and Equipment (Capital work-in- progress, and relevant details of right-of-use assets)
 (A) The Company has maintained proper records showing full particulars, including    quantitative details and situation of Property, Plant and Equipment (Capital work-in-progress, and relevant details of right-of-use assets
 Based on our examination of the registered sale deed / transfer deed / conveyance deed (state any other relevant document which evidences title) provided to us, we report that, the title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Company) disclosed in the financial statements included in (property, plant and equipment, capital work-in progress and non-current assets held for sale) are held in the name of the Company as at the balance sheet date.
 The inventories were physically verified during the year by the Management at reasonable intervals. In our opinion and according to the information and explanations given to us, the coverage and procedure of such verification by the Management is appropriate having regard to the size of the Company and the nature of its operations. No discrepancies of 10% or more in the aggregate for each class of inventories were noticed on such physical verification of inventories when compared with books of account.
 The maintenance of cost records has been specified by the Central Government under section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of account maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records have been made and maintained by the Company. We have, however, not made a detailed examination of the cost records with a view to determine whether they are accurate or complete.
 <p>(vii) According to the information and explanations given to us, in respect of statutory dues:</p><p>(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees&apos; State Insurance, Income-tax, cess and other material statutory dues applicable to the Company have been regularly deposited by it with the appropriate authorities in all cases during the year.</p><p>There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees&apos; State Insurance, Income-tax, cess and other material statutory dues in arrears as at 31 March 2023 for a period of more than six months from the date they became payable.</p><p>(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited as on 31 March 2023 on account of disputes are given below:</p><p></p><table><tbody><tr><td class="bordered"><p>Name&nbsp;of Statute</p></td><td class="bordered"><p>Nature of Dues</p><p><br /></p>&nbsp;</td><td class="bordered">Forum&nbsp;&nbsp;&nbsp; where&nbsp;&nbsp;&nbsp; Dispute&nbsp;&nbsp;&nbsp; is Pending 
<p><br /></p></td><td class="bordered"><p>Period to which the Amount Relates</p><p><br /></p>&nbsp;</td><td class="bordered"><p>Amount Unpaid (Rs.&nbsp;in Lakhs) *</p>&nbsp;</td></tr><tr><td class="bordered">&nbsp; 
<p>Sales Tax and VAT Laws</p></td><td class="bordered">&nbsp; 
<p>Sales Tax</p></td><td class="bordered">&nbsp; 
<p>Appellate Authority up to Commissioner`s level</p></td><td class="bordered">&nbsp; 
<p>2014-15</p></td><td class="bordered">&nbsp; 
<p>4.22&nbsp;</p></td></tr><tr><td class="bordered">&nbsp; 
<p>Central Excise Act, 1944</p></td><td class="bordered">&nbsp; 
<p>Excise Duty</p></td><td class="bordered">&nbsp; 
<p>Commissioner (Appeals)</p></td><td class="bordered">&nbsp; 
<p>2014-15</p></td><td class="bordered">&nbsp; 
<p>2.68</p></td></tr><tr><td class="bordered">&nbsp; 
<p>Central Excise Act, 1944</p></td><td class="bordered">&nbsp; 
<p>Excise Duty</p></td><td class="bordered">&nbsp; 
<p>Assistant Commissioner, Central Goods & Service Tax</p></td><td class="bordered">&nbsp; 
<p>2014-15, 2015-16, 2016-17, 2017-18 (up to</p><p>June 2017)</p></td><td class="bordered">&nbsp; 
<p><br /></p><p>49.12</p><p><br /></p></td></tr><tr><td class="bordered">&nbsp; 
<p>Central Excise Act, 1944</p></td><td class="bordered">&nbsp; 
<p>Excise Duty</p></td><td class="bordered">&nbsp; 
<p>Additional Commissioner, Central Goods & Service Tax</p></td><td class="bordered">&nbsp; 
<p>2015-16, 2016-17, 2017-18 (up to June 2017)</p></td><td class="bordered">&nbsp; 
<p><br /></p><p>180.29</p><p><br /></p></td></tr><tr><td class="bordered">&nbsp; 
<p>Customs Law</p></td><td class="bordered">&nbsp; 
<p>Customs Duty</p></td><td class="bordered">&nbsp; 
<p>Commissioner (Appeals)</p></td><td class="bordered">&nbsp; 
<p>2014-15</p></td><td class="bordered">&nbsp; 
<p>16.07</p></td></tr><tr><td class="bordered">&nbsp; 
<p>Income Tax Act, 1961</p></td><td class="bordered">&nbsp; 
<p>Income Tax</p></td><td class="bordered">&nbsp; 
<p>Commissioner of Income Tax (Appeals)</p></td><td class="bordered">&nbsp; 
<p>2015-16</p></td><td class="bordered">&nbsp; 
<p>319.64</p></td></tr></tbody></table><p>Net of Rs. 0.48 Lakhs paid under protest</p><p>*Amount as per demand orders including interest and penalty wherever indicated in the order</p>
 (a)		Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees' State Insurance, Income-tax, cess and other material statutory dues applicable to the Company have been regularly deposited by it with the appropriate authorities in all cases during the year. There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees' State Insurance, Income-tax, cess and other material statutory dues in arrears as at 31 March 2023 for a period of more than six months from the date they became payable.
 (xi)(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been noticed or reported during the year.
 In our opinion, the Company is in compliance with Section 188 of the Companies Act for all transactions with the related parties and the details of related party transactions have been disclosed in the financial statements etc. as required by the applicable accounting standards. The Company is a private company and hence the provisions of Section 177 of the Companies Act, 2013 are not applicable to the Company.
 The Company has not made any investments in, provided any guarantee or security, and granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year, and hence reporting under clause (iii)(a)(b)(c)(d)(e) of the Order is not applicable.
 The Company has not granted any loans, made investments or provided guarantees or securities and hence reporting under clause (iv) of the Order is not applicable.
 The Company has not made any investments in, provided any guarantee or security, and granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year, and hence reporting under clause (iii) of the Order is not applicable.
 The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under clause (v) of the Order is not applicable.
 The Company has not taken any term loan during the year and there are no unutilised term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.
 With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our information and according to the explanations given to us, the Company being a private company, section 197 of the Act related to the managerial remuneration is not applicable.
 The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.
 During the year the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order is not applicable to the Company.
 In our opinion during the year the Company has not entered into any non-cash transactions with any of its directors or directors of it's holding company, subsidiary company, or persons connected with its directors and hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.
 The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.
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 <p>INDEPENDENT AUDITOR`S REPORT</p><p>To The Members of Dura-line India Private Limited</p><p>Report on the Audit of the Standalone Financial Statements</p><p>Opinion</p><p>We have audited the accompanying standalone financial statements of Dura-line India Private Limited (&quot;the Company&quot;), which comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements give the information required by the Companies Act, 2013 (&quot;the Act&quot;) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (&quot;Ind AS&quot;) and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2023, its profit, total comprehensive income, its cash flows and the changes in equity for the year ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor&apos;s Responsibility for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI&apos;s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.</p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p><p>The Company&apos;s Board of Directors is responsible for the other information. The other information comprises the information included in the Directors` report along with the annexures, but does not include the consolidated financial statements, standalone financial statements and our auditor&apos;s report thereon.</p><p>Our opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</p><p>In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.</p><p>If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements</p><p>The Company`s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance including other comprehensive income, cash flows and changes in equity of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p><p>In preparing the standalone financial statements, management is responsible for assessing the Company&apos;s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</p><p>The Company&apos;s Board of Directors are also responsible for overseeing the Company&apos;s financial reporting process.</p><p>Auditor&apos;s Responsibility for the Audit of the Standalone Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial statements.</p><p><br /></p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p><p>Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.</p><p>Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls with reference to standalone financial statements in place and the operating effectiveness of such controls.</p>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the management. 
<p>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Company to cease to continue as a going concern.</p><p>Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and whether the standalone financial statements represent the underlying transactions and events in a manner that achieves fair presentation.</p><p>Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.</p><p>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p>Report on Other Legal and Regulatory Requirements</p><p>a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.</p><p>b. In our opinion, proper books of account as required by law have been kept by the company so far as it appears from our examination of those books, except for keeping backup on daily basis of such books of account maintained in electronic mode, in a server physically located in India (refer Note 48 to the standalone financial statements).</p><p>c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.</p><p>d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section 133 of the Act.</p><p>e. On the basis of the written representations received from the directors as on 31 March 2023 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director in terms of Section 164(2) of the Act.</p><p>f. With respect to the adequacy of the internal financial controls with reference to standalone financial statements of the Company and the operating effectiveness of such controls, refer to our separate Report in &quot;Annexure A&quot;. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company&apos;s internal financial controls with reference to standalone financial statements.</p><p>g. With respect to the other matters to be included in the Auditor&apos;s Report in accordance with the requirements of section 197(16) of the Act, as amended,</p><p>In our opinion and to the best of our information and according to the explanations given to us, the Company being a private company, section 197 of the Act related to the managerial remuneration is not applicable.</p><p>h. With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us:</p><p>i. The Company has disclosed the impact of pending litigations on its financial position in its standalone financial statements - Refer Note 30 to the standalone financial statements;</p><p>ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.</p><p>iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.</p><p>iv. (a) The Management has represented that, to the best of it&apos;s knowledge and belief, as disclosed in the Note 50 to the Standalone financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (&quot;Intermediaries&quot;), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (&quot;Ultimate Beneficiaries&quot;) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.</p><p>(b) The Management has represented, that, to the best of it&apos;s knowledge and belief, as disclosed in the Note 50 to the standalone financial statements, no funds have been received by the Company from any person(s) or entity(ies), including foreign entities (&quot;Funding Parties&quot;), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (&quot;Ultimate Beneficiaries&quot;) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.</p><p>(c) Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and</p><p>(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.</p><p>v. The Company has not declared or paid any dividend during the year and has not proposed final dividend for the year.</p><p>vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting software which has a feature of recording audit trail (edit log) facility is applicable to the Company w.e.f.1 April 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended 31 March 2023.</p><p>2. As required by the Companies (Auditor&apos;s Report) Order, 2020 (&quot;the Order&quot;) issued by the Central Government in terms of Section 143(11) of the Act, we give in &quot;Annexure B&quot; a statement on the matters specified in paragraphs 3 and 4 of the Order.</p><p>For Deloitte Haskins and Sells</p><p>Chartered Accountants (Firm&apos;s Registration No. 008072S)</p><p>Parthesh Thaker</p><p>Partner (Membership No. 620126)</p><p>(UDIN: 23620126BHAZGN8218)</p><p>Place: Bengaluru</p><p>Date:&nbsp;27 September 2023</p><p><br /></p><p>ANNEXURE &quot;A&quot; TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p>(Referred to in paragraph 1(f) under &apos;Report on Other Legal and Regulatory Requirements&apos; section of our report of even date)</p><p>Report on the Internal financial controls with reference to standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (&quot;the Act&quot;)</p><p>We have audited the internal financial controls with reference to standalone financial statements of Dura-Line India Private Limited (&quot;the Company&quot;) as of 31 March 2023 in conjunction with our audit of the standalone Ind AS financial statements of the Company for the year ended on that date.</p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p>The Company&apos;s management is responsible for establishing and maintaining internal financial controls based on the internal control with reference to standalone financial statements criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p>Auditor&apos;s Responsibility</p><p>Our responsibility is to express an opinion on the Company`s internal financial controls with reference to standalone financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal financial controls over Financial reporting (the &quot;Guidance Note&quot;) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to standalone financial statements was established and maintained and if such controls operated effectively in all material respects.</p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference to standalone financial statements and their operating effectiveness. Our audit of internal financial controls with reference to standalone financial statements included obtaining an understanding of internal financial controls with reference to standalone financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Company&apos;s internal financial controls system with reference to standalone financial statements.</p><p>Meaning of Internal financial controls with reference to standalone financial statements</p><p>A company`s internal financial control with reference to standalone financial statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company`s internal financial controls with reference to standalone financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company`s assets that could have a material effect on the financial statements.</p><p>Inherent Limitations of Internal financial controls with reference to standalone financial statements</p><p>Because of the inherent limitations of internal financial controls with reference to standalone financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to standalone financial statements to future periods are subject to the risk that the internal financial controls with reference to standalone financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p>Opinion</p><p>In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls with reference to standalone financial statements were operating effectively as at 31 March 2023, based on the criteria for internal financial controls with reference to standalone financial statements established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal financial controls with reference to standalone financial statements issued by the Institute of Chartered Accountants of India.</p><p>For Deloitte Haskins and Sells</p><p>Chartered Accountants (Firm&apos;s Registration No. 008072S)</p><p>Parthesh Thaker</p><p>Partner (Membership No. 620126)</p><p>(UDIN: 23620126BHAZGN8218)</p><p><br /></p><p>Place: Bengaluru</p><p>Date: 27 September 2023</p><p>&nbsp;</p><p>ANNEXURE B TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p>(Referred to in paragraph 2 under &apos;Report on Other Legal and Regulatory Requirements&apos; Section of our report of even date)</p><p>In terms of the information and explanations sought by us and given by the Company and the books of account and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:</p><p>(i)(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and Equipment (Capital work-in- progress, and relevant details of right-of-use assets)</p><p>(B) The Company has maintained proper records showing full particulars of assets.</p><p>(i)(b) The Property, Plant and Equipment, (Capital work-in-progress and right-of-use assets) were physically verified during the year by the Management which, in our opinion, provides for physical verification at reasonable intervals. According to the information and explanation given to us, no material discrepancies were noticed on such verification.</p><p>(i)(c) Based on our examination of the registered sale deed provided to us, we report that, the title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Company) disclosed in the financial statements included in (property, plant and equipment, capital work-in progress and assets held for sale) are held in the name of the Company as at the balance sheet date.</p><p>(i)(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets) and intangible assets during the year.</p><p>(i)(e) No proceedings have been initiated during the year or are pending against the Company as at 31 March 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.</p><p>(ii)(a)&nbsp;</p><p>The inventories were physically verified during the year by the Management at reasonable intervals. In our opinion and according to the information and explanations given to us, the coverage and procedure of such verification by the Management is appropriate having regard to the size of the Company and the nature of its operations. No discrepancies of 10% or more in the aggregate for each class of inventories were noticed on such physical verification of inventories when compared with books of account.</p><p>(ii)(b) According to the information and explanations given to us, at any point of time of the year, the Company has not been sanctioned any working capital facility from banks or financial institutions and hence reporting under clause (ii)(b) of the Order is not applicable.</p><p>(iii)&nbsp; The Company has not made any investments in, provided any guarantee or security, and granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year, and hence reporting under clause (iii)(a)(b)(c)(d)(e) of the Order is not applicable.</p><p>(iv) The Company has not granted any loans, made investments or provided guarantees or securities and hence reporting under clause (iv) of the Order is not applicable.</p><p>(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under clause (v) of the Order is not applicable.</p><p>(vi)&nbsp; The maintenance of cost records has been specified by the Central Government under section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of account maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records have been made and maintained by the Company. We have, however, not made a detailed examination of the cost records with a view to determine whether they are accurate or complete.</p><p>(vii) According to the information and explanations given to us, in respect of statutory dues:</p><p>(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees&apos; State Insurance, Income-tax, cess and other material statutory dues applicable to the Company have been regularly deposited by it with the appropriate authorities in all cases during the year.</p><p>There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees&apos; State Insurance, Income-tax, cess and other material statutory dues in arrears as at 31 March 2023 for a period of more than six months from the date they became payable.</p><p>(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited as on 31 March 2023 on account of disputes are given below:</p><p></p><table><tbody><tr><td class="bordered"><p>Name&nbsp;of Statute</p></td><td class="bordered"><p>Nature of Dues</p><p><br /></p>&nbsp;</td><td class="bordered">Forum&nbsp; where&nbsp; Dispute&nbsp; is Pending 
<p><br /></p></td><td class="bordered"><p>Period to which the Amount Relates</p><p><br /></p>&nbsp;</td><td class="bordered"><p>Amount Unpaid (Rs.&nbsp;in Lakhs) *</p>&nbsp;</td></tr><tr><td class="bordered">&nbsp; 
<p>Sales Tax and VAT Laws</p></td><td class="bordered">&nbsp; 
<p>Sales Tax</p></td><td class="bordered">&nbsp; 
<p>Appellate Authority up to Commissioner`s level</p></td><td class="bordered">&nbsp; 
<p>2014-15</p></td><td class="bordered">&nbsp; 
<p>4.22&nbsp;</p></td></tr><tr><td class="bordered">&nbsp; 
<p>Central Excise Act, 1944</p></td><td class="bordered">&nbsp; 
<p>Excise Duty</p></td><td class="bordered">&nbsp; 
<p>Commissioner (Appeals)</p></td><td class="bordered">&nbsp; 
<p>2014-15</p></td><td class="bordered">&nbsp; 
<p>2.68</p></td></tr><tr><td class="bordered">&nbsp; 
<p>Central Excise Act, 1944</p></td><td class="bordered">&nbsp; 
<p>Excise Duty</p></td><td class="bordered">&nbsp; 
<p>Assistant Commissioner, Central Goods &amp; Service Tax</p></td><td class="bordered">&nbsp; 
<p>2014-15, 2015-16, 2016-17, 2017-18 (up to</p><p>June 2017)</p></td><td class="bordered">&nbsp; 
<p><br /></p><p>49.12</p><p><br /></p></td></tr><tr><td class="bordered">&nbsp; 
<p>Central Excise Act, 1944</p></td><td class="bordered">&nbsp; 
<p>Excise Duty</p></td><td class="bordered">&nbsp; 
<p>Additional Commissioner, Central Goods &amp; Service Tax</p></td><td class="bordered">&nbsp; 
<p>2015-16, 2016-17, 2017-18 (up to June 2017)</p></td><td class="bordered">&nbsp; 
<p><br /></p><p>180.29</p><p><br /></p></td></tr><tr><td class="bordered">&nbsp; 
<p>Customs Law</p></td><td class="bordered">&nbsp; 
<p>Customs Duty</p></td><td class="bordered">&nbsp; 
<p>Commissioner (Appeals)</p></td><td class="bordered">&nbsp; 
<p>2014-15</p></td><td class="bordered">&nbsp; 
<p>16.07</p></td></tr><tr><td class="bordered">&nbsp; 
<p>Income Tax Act, 1961</p></td><td class="bordered">&nbsp; 
<p>Income Tax</p></td><td class="bordered">&nbsp; 
<p>Commissioner of Income Tax (Appeals)</p></td><td class="bordered">&nbsp; 
<p>2015-16</p></td><td class="bordered">&nbsp; 
<p>319.64</p></td></tr></tbody></table><p>Net of Rs. 0.48 Lakhs paid under protest</p><p>*Amount as per demand orders including interest and penalty wherever indicated in the order</p><p>(viii) There were no transactions relating to previously unrecorded income that were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.</p><p>(ix)(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under clause (ix)(a) of the Order is not applicable to the Company</p><p>(ix)(b) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.</p><p>(ix)(c) The Company has not taken any term loan during the year and there are no unutilised term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.</p><p>(ix)(d) The Company has not raised funds on short term basis during the year and hence, reporting under clause (ix)(d) of the Order is not applicable to the Company.</p><p>(ix)(e) The Company has not made any investment in or given any new loan or advances to any of its subsidiaries, associates or joint ventures during the year and hence, reporting under clause (ix)(e) of the Order is not applicable.</p><p>(ix)(f) The Company has not raised any loans during the year and hence reporting on clause (ix)(f) of the Order is not applicable.</p><p>(x)(a) The Company has not issued any of its securities (including debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not applicable.</p><p>(x)(b) During the year the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order is not applicable to the Company.</p><p>(xi)(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been noticed or reported during the year.</p><p>(xi)(b) To the best of our knowledge, no report under sub-Section (12) of Section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report.</p><p>(xi)(c) We have taken into consideration the whistle blower complaints received by the Company during the year provided to us, when performing our audit.</p><p>(xii)&nbsp; The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.</p><p>(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act for all transactions with the related parties and the details of related party transactions have been disclosed in the financial statements etc. as required by the applicable accounting standards. The Company is a private company and hence the provisions of Section 177 of the Companies Act, 2013 are not applicable to the Company.</p><p>(xiv)(a) In our opinion the Company has an adequate internal audit system commensurate with the size and the nature of its business.</p><p>(xiv)(b) We have considered, the internal audit reports issued to the Company covering the period 1 April 2022 to 31 March 2023, for the period under audit.</p><p>(xv) In our opinion during the year the Company has not entered into any non-cash transactions with any of its directors or directors of it&apos;s holding company, subsidiary company, or persons connected with its directors and hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.</p><p>(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.</p><p>(xvi)(d) The Group does not have any CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order is not applicable.</p><p>(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding financial year.</p><p>(xviii) There has been no resignation of the statutory auditors of the Company during the year.</p><p>(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial statements and our knowledge of the Board of Directors and Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.</p><p>(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.</p><p>For Deloitte Haskins and Sells</p><p>Chartered Accountants (Firm&apos;s Registration No. 008072S)</p><p><br /></p><p>Parthesh Thaker</p><p>Partner (Membership No. 620126)</p><p>(UDIN: 23620126BHAZGN8218)</p><p>Place: Bengaluru</p><p>Date: 27 September 2023</p>
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 <p></p><table><tbody><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Company&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Company&apos;s Board of Directors as on 27 September 2023.</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered">Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Company&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Company&apos;s Board of Directors as on 14 February 2023.</td></tr></tbody></table><p>&nbsp;</p>
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 <p><span>Earnings per share</span></p><p><span><span>Basic EPS amounts are calculated by dividing the profit for the year attributable to shareholders by the weighted average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding during the year plus the weighted average number of shares that would be issued on conversion of all the dilutive potential shares into share capital.</span></span></p><p><span><span><span>The following table sets forth the computation of basic and diluted earnings per share:</span></span></span></p><span><span><span><p></p><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(Figures in Rupees lakhs except number of shares)</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">From Continuing Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Continuing Operations</td><td class="bordered">2,267.14</td><td class="bordered">(1,174.20)</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares) from Continuing Operations</td><td class="bordered">30.23</td><td class="bordered">(15.66)</td></tr><tr><td class="bordered">From Discontinued Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Discontinued Operations</td><td class="bordered">-</td><td class="bordered">458.12</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares) from Discontinued Operations</td><td class="bordered">-</td><td class="bordered">6.11</td></tr><tr><td class="bordered">Basic and diluted (Rupees/shares) from Continuing and Discontinued operations</td><td class="bordered">30.23</td><td class="bordered">(9.55)</td></tr><tr><td class="bordered">Note: Basic and diluted earnings per share during the current year are same as the Company has no potentially dilutive equity shares outstanding as at the year end.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Reconciliation of shares used in computing earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Weighted average number of equity shares of Rs 10 each used for calculation of basic and diluted earnings per share</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr></tbody></table></span></span></span>
 <p></p><table><tbody><tr><td class="bordered">32</td><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Basic EPS amounts are calculated by dividing the profit for the year attributable to shareholders by the weighted average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding during the year plus the weighted average number of shares that would be issued on conversion of all the dilutive potential shares into share capital.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The following table sets forth the computation of basic and diluted earnings per share:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(Figures in Rupees lakhs except number of shares)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">From Continuing Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Continuing Operations</td><td class="bordered">(1,174.20)</td><td class="bordered">(2,940.36)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Basic and diluted (Rupees/shares) from Continuing Operations</td><td class="bordered">(15.66)</td><td class="bordered">(39.20)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">From Discontinued Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Discontinued Operations</td><td class="bordered">458.12</td><td class="bordered">185.67</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">- Basic and diluted (Rupees/shares) from Discontinued Operations</td><td class="bordered">6.11</td><td class="bordered">2.47</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Basic and diluted (Rupees/shares) from Continuing and Discontinued operations</td><td class="bordered">(9.55)</td><td class="bordered">(36.73)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Note: Basic and diluted earnings per share during the current year are same as the Company has no potentially dilutive equity shares outstanding as at the year end.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Reconciliation of shares used in computing earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Weighted average number of equity shares of Rs 10 each used for calculation of basic and diluted earnings per share</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>As at 31 March 2023</p></td><td class="bordered"><p>As at 31 March 2023</p></td><td class="bordered"><p>As at 31 March 2022</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Number</p></td><td class="bordered"><p>Amount</p></td><td class="bordered"><p>Number</p></td><td class="bordered"><p>Amount</p></td></tr><tr><td class="bordered"><p>Equity shares</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>At the commencement of the year</p></td><td class="bordered"><p>74,99,999</p></td><td class="bordered"><p>750.00</p></td><td class="bordered"><p>74,99,999</p></td><td class="bordered"><p>750.00</p></td></tr><tr><td class="bordered"><p>Issued during the year</p></td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;</td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>74,99,999.00</p></td><td class="bordered"><p>750.00</p></td><td class="bordered"><p>74,99,999.00</p></td><td class="bordered"><p>750.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total Share Capital</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>750.00</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>750.00</p></td></tr></tbody></table>
 Mr. Vijayasarathy Raghavan
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 <p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>As at 31 March 2023</p></td><td class="bordered"><p>As at 31 March 2023</p></td><td class="bordered"><p>As at 31 March 2022</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Number</p></td><td class="bordered"><p>Amount</p></td><td class="bordered"><p>Number</p></td><td class="bordered"><p>Amount</p></td></tr><tr><td class="bordered"><p>Equity shares</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>At the commencement of the year</p></td><td class="bordered"><p>74,99,999</p></td><td class="bordered"><p>750.00</p></td><td class="bordered"><p>74,99,999</p></td><td class="bordered"><p>750.00</p></td></tr><tr><td class="bordered"><p>Issued during the year</p></td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;</td><td class="bordered"><p>-</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>74,99,999.00</p></td><td class="bordered"><p>750.00</p></td><td class="bordered"><p>74,99,999.00</p></td><td class="bordered"><p>750.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total Share Capital</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>750.00</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>750.00</p></td></tr></tbody></table>
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 <p>&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;DIRECTORS` REPORT</p><p><br /></p><p>To</p><p>Members of</p><p>Dura-Line India Pvt. Ltd</p><p><br /></p><p>Your Director`s have the pleasure in presenting the 27thAnnual Report together with the Audited Financial Statement of the Company for the year ended 31stMarch 2023.</p><p><br /></p><p>1.FINANCIAL RESULTS</p><p><br /></p><p>The Company`s Financial Performance for the year ended 31stMarch 2023 is summarized below:</p><p>&nbsp;&nbsp;</p><p>&nbsp; &nbsp;(Amount Rs.in Lakhs)</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Standalone</p></td><td class="bordered"><p>Standalone</p></td><td class="bordered"><p>Consolidated</p></td><td class="bordered"><p>Consolidated</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Current Year</p></td><td class="bordered"><p>Previous Year</p></td><td class="bordered"><p>Current Year</p></td><td class="bordered"><p>Previous Year</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>31stMarch</p></td><td class="bordered"><p>31stMarch</p></td><td class="bordered"><p>31stMarch</p></td><td class="bordered"><p>31stMarch</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>2023</p></td><td class="bordered"><p>2022</p></td><td class="bordered"><p>2023</p></td><td class="bordered"><p>2022</p></td></tr><tr><td class="bordered"><p>Net Sales /Income from Business Operations</p></td><td class="bordered"><p>27,223.22</p></td><td class="bordered"><p>22,974.06</p></td><td class="bordered"><p>42,465.03</p></td><td class="bordered"><p>34,850.88</p></td></tr><tr><td class="bordered"><p>Other Income</p></td><td class="bordered"><p>1,573.38</p></td><td class="bordered"><p>481.23</p></td><td class="bordered"><p>1,731.06</p></td><td class="bordered"><p>512.33</p></td></tr><tr><td class="bordered"><p>Total Income</p></td><td class="bordered"><p>28,796.60</p></td><td class="bordered"><p>23,455.29</p></td><td class="bordered"><p>44,196.09</p></td><td class="bordered"><p>35,363.21</p></td></tr><tr><td class="bordered"><p>Total Expenses</p></td><td class="bordered"><p>25,985.39</p></td><td class="bordered"><p>24,436.72</p></td><td class="bordered"><p>40,388.27</p></td><td class="bordered"><p>35,207.46</p></td></tr><tr><td class="bordered"><p>Exceptional Items</p></td><td class="bordered"><p>236.75</p></td><td class="bordered"><p>19.50</p></td><td class="bordered"><p>236.75</p></td><td class="bordered"><p>19.50</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) before Tax</p></td><td class="bordered"><p>2,574.46</p></td><td class="bordered"><p>(1,000.93)</p></td><td class="bordered"><p>3,571.07</p></td><td class="bordered"><p>136.25</p></td></tr><tr><td class="bordered"><p>Less Current Tax</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>129.26</p></td><td class="bordered"><p>222.08</p></td></tr><tr><td class="bordered"><p>Less Deferred Tax(benefits)</p></td><td class="bordered"><p>307.32</p></td><td class="bordered"><p>173.27</p></td><td class="bordered"><p>295.24</p></td><td class="bordered"><p>145.12</p></td></tr><tr><td class="bordered"><p>(a) Profit/ (Loss) after Tax from Continuing Operation</p></td><td class="bordered"><p>2,267.14</p></td><td class="bordered"><p>(1,174.20)</p></td><td class="bordered"><p>3,146.57</p></td><td class="bordered"><p>(230.95)</p></td></tr><tr><td class="bordered"><p>(b) Profit/ (Loss) after Tax from Discontinuing Operation</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>458.12</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>458.12</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) for the year (a) +(b)</p></td><td class="bordered"><p>2,267.14</p></td><td class="bordered"><p>(716.08)</p></td><td class="bordered"><p>3,146.57</p></td><td class="bordered"><p>227.17</p></td></tr><tr><td class="bordered"><p>Basic and Diluted Earnings per share (for Continuing Operations)</p></td><td class="bordered"><p>30.23</p></td><td class="bordered"><p>-15.66</p></td><td class="bordered"><p>41.95</p></td><td class="bordered"><p>(3.08)</p></td></tr><tr><td class="bordered"><p>Basic and Diluted Earnings per share (for Discontinued Operations)</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>6.11</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>6.11</p></td></tr><tr><td class="bordered"><p>Basic and Diluted Earnings per share (for Continuing and Discontinued Operations)</p></td><td class="bordered"><p>30.23</p></td><td class="bordered"><p>-9.55</p></td><td class="bordered"><p>41.95</p></td><td class="bordered"><p>3.03</p></td></tr></tbody></table><p>2. OVERVIEW &amp; BUSINESS PROSPECTS/ STATE OF AFFAIRS</p><p><br /></p><p>Revenue from Continuing Operations (i.e. Sale of Telecom Ducts and Accessories) rose from INR 229.7 crores to INR 272.2 crores, an increase of 18 %.&nbsp; The increase in Revenue is primarily attributable to strong Inter Company demand for Value-added products from North America during 2022-23. As compared to last year, Inter Company revenue grew from INR 79.7 crores to INR 148.9 crores, an increase of INR 69.25 crores i.e. 87% growth.&nbsp; However, this exponential growth was offset by significant drop in third party exports business to South East Asia and Africa region by more than 62%. The fall is primarily due to exit of 3 experienced export sales personnels during May 2022 as part of Commercial team restructuring. Domestic revenue has remained relatively stable (grown at 5% Year on Year to INR 99.1 crores).</p><p><br /></p><p>The restructuring initiatives undertaken by the Company in the previous year helped the Company to reduce its Employee Benefit Cost, Depreciation and Other Facility Related Admin Cost considerably. Consequently, the company posted a Net Profit of INR 22.67 crores in the current financial year vis a vis Net Loss of INR 7.16 crores in the previous year.</p><p><br /></p><p>During the Year, the Company disposed off assets such as Power Duct and DWC Duct Production lines which were no longer aligned to the core operations of the company.These disposals are in line with the long term strategy of the company i.e. focus on the Company`s core competencies and divest in assets that are not central to their long term strategy.</p><p><br /></p><p>Further, the Company has also disclosed certain assets as `Assets held for Sale` in Note 12 of the Financials , as these assets have been identified as redundant and are no longer intended for use in the future production activities of the company. These assets primarily in the nature of Extrusion lines of discontinued products.</p><p><br /></p><p>In June 2022, the Company went LIVE on a new standardized SAP ERP package (SAP ECC 7.6) to ensure uniformity with Dura Line Global processes. It also facilitated in alignment of SAP data with other companies in Dura Line Group thereby ensuring standardization.</p><p><br /></p><p><br /></p><p>3.DIVIDEND</p><p><br /></p><p>The Directors of the Company do not propose to declare dividend for the Financial Year 2022-2023 as it wants to retain its reserves for business growth in the future years.</p><p><br /></p><p><br /></p><p>4.TRANSFER TO RESERVES</p><p><br /></p><p>The Company registered a Net Profit of INR 2,267.14 Lakhs in the financial year and consequently the company`s balance in reserves and surplus Account has increased to INR 21,947.09 Lakhs.</p><p><br /></p><p><br /></p><p><br /></p><p>5.DETAILS OF BOARD OF DIRECTORS AND KMP OF THE COMPANY AND CHANGE THEREIN</p><p><br /></p><p>The Board of Directors of the Company as on March 31, 2023, are as follows:</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>DIN</p><p><br /></p></td><td class="bordered"><p>Designation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Aldous Kuriachan</p></td><td class="bordered"><p>08000008</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Vijayasarathy Raghavan</p></td><td class="bordered"><p>08384087</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>09734063</p></td><td class="bordered"><p>Director</p></td></tr></tbody></table><p><br /></p><p>During the year under review, following changes has occurred in the Board of Directors and Key Manasgerial Personnel of the Company.</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No</p></td><td class="bordered"><p>Name of Director/ KMP</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Details of Change</p></td><td class="bordered"><p>Date of Change</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Peter Hajdu</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Cessation</p></td><td class="bordered"><p>10/10/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Udaykumar Naidu Madas</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Cessation</p></td><td class="bordered"><p>20/04/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>Additional Director</p></td><td class="bordered"><p>Appointment</p></td><td class="bordered"><p>25/11/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Change in Designation to Director</p></td><td class="bordered"><p>23/02/2023</p></td></tr></tbody></table><p><br /></p><p><br /></p><p>6.MEETINGS OF THE BOARD</p><p><br /></p><p>The Board has met 7 times during the financial year on 22nd June 2022, 13th September 2022, 28th October 2022, 24th November 2022, 9th December 2022, 14th February 2023, and 30th March 2023.</p><p><br /></p><p>A Circular resolution was passed on 19thAugust 2022.</p><p><br /></p><p>The Company has duly complied the requirement of section 173(1) of the Companies Act, 2013. Notices for each such meeting were properly circulated and the proceedings were properly recorded and signed in the Minutes Book maintained for this purpose.</p><p><br /></p><p><br /></p><p>7.SHARE CAPITAL</p><p><br /></p><p>There is no change in share capital structure of the Company during the financial year 2022-2023.</p><p><br /></p><p><br /></p><p>8.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186</p><p><br /></p><p>Details of Loans and Investments has been mentioned in the financial statements of the Company. The same has not been mentioned here for the sake of brevity.</p><p><br /></p><p><br /></p><p>9.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFFERRED TO IN SUB SECTION 1 OF SECTION 188</p><p><br /></p><p>The Company has entered into transactions with the related parties, which are in its ordinary course of business and are carried out on an arm`s length basis. Details of such contracts or arrangements entered into with related parties referred to in sub section 1 of section 188 of the Companies Act, 2013 are enclosed, in `Form AOC-2` attached herewith as Annexure-1.</p><p><br /></p><p>10.DETAILS RELATING TO DEPOSITS COVERED UNDER CHAPTER V OF THE ACT.</p><p><br /></p><p>The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on public deposits was outstanding as on the date of the balance sheet. Further the Company has not availed any loan from the Directors or his relatives.</p><p><br /></p><p>11.MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT.</p><p><br /></p><p>There is no material change and commitment occurred during the FY 2022-23 as well as up to the date of report.</p><p><br /></p><p><br /></p><p>12.CHANGE IN THE NATURE OF THE BUSINESS</p><p><br /></p><p>There is no change in the nature of business of the Company. The Company is focused exclusively in the manufacture and supply of Telecom Ducts and related accessories from its plant in Goa, India.</p><p><br /></p><p><br /></p><p>13.DETAILS OF SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES</p><p><br /></p><p>The Company has one Subsidiary company namely, `Dura-Line Middle East LLC, Oman`. No other company/companies have become or ceased to be its subsidiaries, joint ventures or associate companies during the Financial Year 2022-2023.</p><p><br /></p><p>Further, the statement containing salient features of the financial statements of the Subsidiary in the prescribed `Form AOC-1` is attached herewith as Annexure-2.</p><p><br /></p><p><br /></p><p>14.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS</p><p><br /></p><p>During the Year 2022-23, there are no significant and material orders passed by the regulators/courts which would impact the going concern status of the company and its future operations.</p><p><br /></p><p>In Q3 2022-23, the Company and its Directors were issued a Summons by Additional Session Judge, Special Court (Companies Act), Dwarka District Court , New Delhi in the matter of complaint lodged by Serious Fraud Investigation Office. As an alternate remedy, the Company and its directors have moved a separate application for Compounding &nbsp;before Compounding authorities through the office of Registrar of Companies for Contravention of provisions of the Companies Act. The Compounding Application is under process with Ministry of Corporate Affairs as on the date of signing of this report. As a result, there will be no major impact on the Company`s status as going concern company.</p><p><br /></p><p><br /></p><p>15.STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS</p><p><br /></p><p>Statement on declaration by Independent Directors under sub-section 6 of section 149 of the Companies Act, 2013 is not applicable to the company.</p><p><br /></p><p><br /></p><p>16.NOMINATION AND REMUNERATION COMMITTEE</p><p><br /></p><p>The company is not covered under sub-section 1 of section 178 of the Companies Act, 2013 to constitute Nomination and Remuneration Committee; hence, disclosure for company`s policy on directors` appointment and remuneration including criteria for determining qualification, positive attributes, independence of directors and other matters is not applicable.</p><p><br /></p><p><br /></p><p>17.PERSONNEL-INDUSTRIAL RELATIONS AND WELFARE</p><p><br /></p><p>The industrial relations during the year have been peaceful. No Labor unrest or untoward incidents were reported during the financial year 2022-2023 in the Company.</p><p><br /></p><p><br /></p><p>18.STATUTORY AUDITORS</p><p><br /></p><p>There is no change in the Company`s Statutory Auditor M/s Deloitte Haskins and Sells Chartered Accountants, Chennai, (Firm Registration No- 008072S).</p><p><br /></p><p>M/s Deloitte Haskins and Sells Chartered Accountants, Chennai, (Firm Registration No- 008072S) who were appointed in the 24th Annual General Meeting of the Company will hold office until the conclusion of 28th Annual General Meeting. The Company in every General Meeting are taking approval of Shareholders in respect of ratification of remuneration of Statutory Auditor.</p><p><br /></p><p>No fraud has been reported by the Auditor during the financial Year under review.</p><p><br /></p><p>19.STATUTORY AUDITORS REPORT</p><p><br /></p><p>There were no qualifications, reservations or adverse remarks made by the Auditors in their report.</p><p><br /></p><p><br /></p><p>20.SECRETARIAL AUDIT REPORT</p><p><br /></p><p>The company is not required to obtain Secretarial Audit under section 204 of the Companies Act, 2013. Therefore, explanation to comments in secretarial audit report is not applicable to the company.</p><p><br /></p><p><br /></p><p>21.COST AUDITORS</p><p><br /></p><p>The Company has maintained cost record as specified by the Central Government under sub section (1) of Section 148 of the Companies Act,2013 and pursuant to the provisions of Section 148(3) of Companies Act, 2013 and Rule 6(2) &amp; 6(3A) of the Companies (Cost Records and Audit) Rules, 2014, M/s Yogesh Gupta &amp; Associates, Cost Accountants (Registration No. 00373) has been appointed as the Cost Auditors of the Company to conduct audit of Cost Records made and maintained by the company pertaining to products/services covered under Companies (Cost Records and Audit) Rules, 2014 for the financial year 2022-2023.</p><p><br /></p><p>The Board has noted that there are no qualifications or adverse observations or remarks in the Cost Audit Report. The Board has re appointment of M/s Yogesh Gupta and Associates as Cost Auditor for the financial Year 2023-2024 and remuneration of the same to be ratified by shareholders in ensuing 27th Annual General Meeting of the Company.</p><p><br /></p><p><br /></p><p>22.INTERNAL AUDITORS</p><p><br /></p><p>Pursuant to the provisions of Section 138 of the Companies Act, 2013 and Rule 13 of the Companies (Accounts) Rules, 2014, the company has hired an In-house internal audit personnel who will conduct internal audit of the functions and activities of the company under the supervision of the Global Internal Audit Team of the parent company.</p><p><br /></p><p>During the Financial Year, the internal audit covered 3 processes namely</p><p>Forecast to Stock - April 1st 2022 to September 30th 2022</p><p>Fixed Assets - April 1st 2022 to January 31st 2022 </p><p>Requsition to Pay - April 1st 2022 to September 30th 2022.</p><p>&nbsp;</p><p>The Internal Audit Report has been placed before the Board. The observations of the Internal Audit have been adequately addressed by the management of the Company.</p><p><br /></p><p>23.CORPORATE SOCIAL RESPONSIBILITY</p><p>Taking into consideration of profit and other requirements as mentioned in Section 135 (1) of the Companies Act, 2013, amount required to be spent by the Company under CSR during the current financial year is NIL. However, the Company has voluntarily spent Rs. 21.99 Lakhs for CSR activities during the current financial year, out of which a significant portion was spent in supporting &nbsp;the setting up of a &nbsp;fully equipped Science Lab in Keshav Smruti School, Goa.</p><p><br /></p><p>The brief outline of the CSR Policy and CSR initiatives taken by the Company during the year are given in the Annual Report on CSR activities, which is enclosed as `Annexure - 3` to this Report.</p><p><br /></p><p><br /></p><p>24.PARTICULAR OF EMPLOYEES</p><p><br /></p><p>The provisions of Section 197(12) read with Section 134(3)(q) of the Companies Act, 2013 including other provisions and rules made thereunder, the details of employees of the company in respect of remuneration in excess of limits as prescribed under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company, since it is a Private Limited Company.</p><p><br /></p><p><br /></p><p>CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION</p><p><br /></p><p>(A)Conservation of energy:</p><p><br /></p><p><br /></p><p>1. Steps taken / impact on conservation of energy:</p><p><br /></p><p>Company is taking every suitable action to conserve energy to best possible manner. Wherever required, the Company is replacing the existing lighting system with LED and even replacing Air Conditioners having 5-star rating to conserve electricity.</p><p><br /></p><p>2.&nbsp;&nbsp; Steps taken by the company for utilizing alternate sources of energy</p><p><br /></p><p>The Company installed solar panels for captive power consumption in the prior years which continues to be used in the current year. Moreover, The Company had also installed LED enabled lights at some places in the premises which shall be covered widely.</p><p><br /></p><p>3.&nbsp;&nbsp; Capital investment on energy conservation equipment:</p><p><br /></p><p>During the year the Company has not made any capital investment by way of purchase of energy conservation equipment.</p><p><br /></p><p>(B)Technology absorption:</p><p>1. Efforts made towards technology absorption. Nil</p><p>2. Benefits derived e.g., product improvement, cost reduction, product development, import substitution, etc.&nbsp;</p><p>3. In case of imported technology (imported during the last 3 years reckoned from the beginning of the financial year), following information may be furnished: NA</p><p>(a) Details of technology imported.</p><p>(b) Year of import.</p><p>(c) Whether the technology been fully absorbed</p><p>(d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof</p><p>&nbsp;</p><p>4. Expenditure incurred on Research and Development: NA</p><p><br /></p><p>(C)Foreign exchange Exposure:</p><p>(Rs. In Lakhs)</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Particular</p></td><td class="bordered"><p>2022-23</p></td><td class="bordered"><p>2021-22</p></td></tr><tr><td class="bordered"><p>Foreign Exchange Earnings</p></td><td class="bordered"><p>16,548.22</p></td><td class="bordered"><p>11,888.33</p></td></tr><tr><td class="bordered"><p>Expenditure in foreign Currency</p></td><td class="bordered"><p>759.00</p></td><td class="bordered"><p>434.98</p></td></tr></tbody></table><p><br /></p><p>26.EXTRACT OF ANNUAL RETURN</p><p>Pursuant to notification issued by the Ministry of Corporate Affairs dated 03rdJanuary, 2018, effective from 28th August, 2020, the extracts of Annual Return pursuant to the provisions of Section 92 are to be placed on website of the Company, if any.</p><p><br /></p><p>The Annual Return for the Financial year ended on 31st March, 2023 is available onwww.duraline.com.</p><p><br /></p><p><br /></p><p>27.STATEMENT ON RISK MANAGEMENT POLICY</p><p><br /></p><p>The company has not identified any element of risk which is in the opinion of the Board may threaten the existence of the company. Hence, the company has nothing to report for development and implementation of a risk management policy.</p><p><br /></p><p>28.INTERNAL FINANCIAL CONTROL</p><p><br /></p><p>Your Company has in place an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively.</p><p><br /></p><p>29.STATEMENT ON FORMAL ANNUAL EVALUATION OF THE BOARD</p><p><br /></p><p>As the company is a private limited company, the requirement of a statement indicating the manner in which formal annual evaluation has been made by the Board of its own performance and that of its committees and individual directors, is not applicable.</p><p><br /></p><p>30.DIRECTORS` RESPONSIBILITY STATEMENT</p><p>The company has taken the utmost care in its operations, compliance, transparency, financial disclosures. The financial statements have been prepared to give a true and fair view of the state of affair of the company. As required under section 134 (5) and 134(3)(c), and based upon detailed representation, due diligence and inquiry, The Board of Directors assures and confirm as under:</p><p><br /></p><p><br /></p><p><br /></p><p>I.In the preparation of the annual accounts for the financial year ended on 31stMarch, 2023, the applicable accounting standards have been followed and there are no material departures from the same.</p><p><br /></p><p>II.The selected accounting policies were applied consistently and the director`s made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company as at 31stMarch, 2023.</p><p><br /></p><p>III.Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.</p><p><br /></p><p>IV.The annual accounts have been prepared on going concern basis.</p><p><br /></p><p>V.Proper systems have been devised in compliance with the provision of all the applicable laws and such systems are adequate and operating effectively.</p><p><br /></p><p>31.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013</p><p>Your Company is fully committed to uphold and maintain the dignity of every woman working with the Company. Your Company has Zero tolerance towards any action on the part of any one which may fall under the ambit of `Sexual Harassment at workplace`.</p><p><br /></p><p>Pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition &amp; Redressal) Act, 2013 (`POSH Act`) and Rules made thereunder, the Company has formed an Internal Committee (`IC`) for its workplaces to address complaints pertaining to sexual harassment in accordance with the POSH Act. The Company has a detailed policy for prevention of sexual harassment at workplace which ensures a free and fair enquiry process with clear timelines for resolution.</p><p><br /></p><p>No complaints were pending at the beginning of the financial year. During the year under review, no complaints were registered, and no complaint was pending as at the end of the financial year.</p><p><br /></p><p>32.PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE (`IBC`)</p><p><br /></p><p>There are no such proceedings or appeals pending under Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year and at the end of the financial year even upto the date of this report.</p><p><br /></p><p>33.THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS</p><p>No such instance of One-time settlement or valuation was done while taking or discharging loan from the Banks/ Financial institutions occurred during the year.</p><p><br /></p><p>34.SECRETARIAL STANDARD ISSUED BY ICSI</p><p><br /></p><p>During the year under review, your Company has complied with all the applicable Secretarial Standards issued by the Institute of Company Secretaries of India (`ICSI`).</p><p><br /></p><p>35.OTHER MATTERS</p><p>i. The Financial Statements for the current year have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May, 2021] and other relevant provisions of the Act.</p><p>ii. We have disclosed an amount of INR 236.75 Lakhs under Exceptional items in the Statement of Profit and Loss for the current year which relates to legal expenses incurred during investigation and remediation of certain transactions with agents which were identified during the audit for the financial year ended March 31, 2017. This is referred to in Note no 39 of the Financial Statement.</p><p><br /></p><p>36.ACKNOWLEDGEMENTS</p><p>The Board expresses its sincere gratitude to the shareholders, bankers, and clients for their continued support. The Board also wholeheartedly acknowledges with thanks the dedicated efforts of all the staff and employees of the Company.</p><p><br /></p><p><br /></p><p>&nbsp;For and on behalf of Board of Directors</p><p><br /></p><p>Vijayasarathy Raghavan&nbsp; &nbsp;&nbsp;Aldous Kuriachan</p><p>Director&nbsp; &nbsp;&nbsp; &nbsp;Director and Company Secretary</p><p>DIN: 08384087&nbsp; &nbsp;DIN: 08000008</p><p>&nbsp; &nbsp; &nbsp;&nbsp;</p><p><br /></p><p>Place: &nbsp;Bangalore</p><p>Date:&nbsp; 27.09.2023</p><p><br />&nbsp;</p><p>ANNEXURE-1</p><p><br /></p><p>FORM NO. AOC-2</p><p><br /></p><p>[Pursuant to clause (h) of sub-section 3 of Section 134 of the Act and Rule 8(2) of Companies (Accounts) Rules, 2014.]</p><p><br /></p><p>Form for the disclosure for the particulars of contracts/arrangements entered into company by related parties referred to in sub-section (1) of Section 188 pf the Companies Act, 2013 including certain arm length`s transaction under third proviso thereto.</p><p><br /></p><p>a)Details of Contracts or arrangements or transactions not at Arm length`s basis:&nbsp;</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name(s) of related party</p></td><td class="bordered"><p>Nature of contracts/ arrangements/ transactions</p></td><td class="bordered"><p>Duration of contract</p></td><td class="bordered"><p>Salient terms of the contracts or arrangements or transactions including value if any</p></td><td class="bordered"><p>Justification for entering into such contracts or arrangements or transactions</p></td><td class="bordered"><p>Dates of approval by Board</p></td><td class="bordered"><p>Amount paid as advances, if any</p></td><td class="bordered"><p>Date on which the special resolution was passed in general meeting as required under first proviso to Section 188</p></td></tr><tr><td class="bordered"><p>NIL</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>b) Details of Contracts or arrangements or transactions at Arm length`s basis:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name of related party and nature of relationship</p></td><td class="bordered"><p>Nature of contracts/ arrangements/ transactions</p></td><td class="bordered"><p>Duration of contract</p></td><td class="bordered"><p>Salient terms of the contracts or arrangements or transactions including value if any</p></td><td class="bordered"><p>Dates of approval by Board</p></td><td class="bordered"><p>Amount of Transaction</p><p>In Lakhs</p></td><td class="bordered"><p>Amount paid as advances, if any</p></td></tr><tr><td class="bordered"><p>Dura-Line Corporation - USA</p></td><td class="bordered"><p>Sale of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>6,364.53</p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>Dura-Line Corporation - USA</p></td><td class="bordered"><p>Purchase of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>131.52</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Dura-Line Middle East LLC. - Oman</p></td><td class="bordered"><p>Sale of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>41.15</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Mexichem Canada Limited</p></td><td class="bordered"><p>Sale of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>8,519.46</p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p><br /></p><p><br /></p><p>Date:&nbsp;&nbsp; 27.09.2023&nbsp; Place: Banglore</p><p><br /></p><p>FOR AND ON BEHALF OF THE BOARD OF DIRECTORS</p><p><br /></p><p><br /></p><p><br /></p><p>Vijayasarathy Raghavan&nbsp; Aldous Kuriachan</p><p>Director&nbsp;&nbsp; &nbsp; &nbsp;Director and Company Secretary</p><p>DIN: 08384087&nbsp;&nbsp; &nbsp;&nbsp;DIN: 08000008</p><p>&nbsp; &nbsp; &nbsp;&nbsp;</p><p>ANNEXURE-2</p><p><br /></p><p>Form AOC-1</p><p>(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)</p><p>Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures</p><p><br /></p><p>Part &quot;A&quot;: Subsidiaries</p><p><br /></p><p>(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Details</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Name of the subsidiary</p></td><td class="bordered"><p>Dura-line Middle East LLC</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Reporting period for the subsidiary concerned, if different from the holding company`s reporting period</p></td><td class="bordered"><p>1stApril 2022 to 31stMarch 2023</p></td></tr><tr><td class="bordered"><p>3</p><p><br /></p></td><td class="bordered"><p>Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries</p></td><td class="bordered"><p><br /></p><p>Omani Rials (RO)</p><p>Exchange Rate as on 31stMar 23 is 01 Omani Rial = INR 213.44</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Share Capital</p></td><td class="bordered"><p>3343.93</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Reserves &amp; Surplus</p></td><td class="bordered"><p>6964.90</p></td></tr><tr><td class="bordered"><p>6</p></td><td class="bordered"><p>Total Assets</p></td><td class="bordered"><p>13,945.23</p></td></tr><tr><td class="bordered"><p>7</p></td><td class="bordered"><p>Total Liabilities</p></td><td class="bordered"><p>3,636.39</p></td></tr><tr><td class="bordered"><p>8</p></td><td class="bordered"><p>Investments</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>9</p></td><td class="bordered"><p>Turnover</p></td><td class="bordered"><p>15,282.95</p></td></tr><tr><td class="bordered"><p>10</p></td><td class="bordered"><p>Profit before taxation</p></td><td class="bordered"><p>704.72</p></td></tr><tr><td class="bordered"><p>11</p></td><td class="bordered"><p>Provision for taxation</p></td><td class="bordered"><p>117.18</p></td></tr><tr><td class="bordered"><p>12</p></td><td class="bordered"><p>Profit after taxation</p></td><td class="bordered"><p>587.54</p></td></tr><tr><td class="bordered"><p>13</p></td><td class="bordered"><p>ProposedDividend</p></td><td class="bordered"><p>Nil</p></td></tr><tr><td class="bordered"><p>14</p></td><td class="bordered"><p>% of Shareholding</p></td><td class="bordered"><p>70%</p></td></tr></tbody></table><p><br /></p><p>Notes: The following information shall be furnished at the end of the statement:</p><p>1. Names of subsidiaries which are yet to commence operations- NA</p><p>2. Names of subsidiaries which have been liquidated or sold during the year- NA</p><div><div><div>&nbsp;</div></div></div><p>Part &quot;B&quot;: Associates and Joint Ventures</p><p><br /></p><p>Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures-&nbsp;&nbsp; Not applicable</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name of associates/Joint Ventures</p></td><td class="bordered"><p>Name 1</p></td><td class="bordered"><p>Name 2</p></td><td class="bordered"><p>Name 3</p></td></tr><tr><td class="bordered"><p>1.&nbsp;Latest audited Balance Sheet Date</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>2.&nbsp;Shares of Associate/Joint Ventures held by the company on the year end</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr><tr><td class="bordered"><p>No.</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Amount of Investment in Associates/Joint Venture</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Extend of Holding%</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>3. Description of how there is significant influence</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>4.&nbsp;Reason why the associate/joint venture is not consolidated</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>5.&nbsp;Net worth attributable to shareholding as per latest audited Balance Sheet</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>6.&nbsp;Profit/Loss for the year</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>i.&nbsp;Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>ii.&nbsp;Not Considered in Consolidation</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p><br /></p><p>1. Names of associates or joint ventures which are yet to commence operations.-Not Applicable</p><p>2. Names of associates or joint ventures which have been liquidated or sold during the year.- Not Applicable</p><p><br /></p><p>FOR AND ON BEHALF OF THE BOARD OF DIRECTORS</p><p><br /></p><p><br /></p><p><br /></p><p>Vijayasarathy Raghavan&nbsp; Aldous Kuriachan</p><p>Director&nbsp;&nbsp; &nbsp; &nbsp;Director and Company Secretary</p><p>DIN: 08384087&nbsp; &nbsp;DIN: 08000008</p><p><br /></p><p><br /></p><p><br /></p><p>`ANNEXURE - 3`</p><p><br /></p><p>FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD`S REPORT</p><p><br /></p><p>1.A brief outline of the Company`s CSR policy, including overview of projects or programs proposed to be undertaken and a reference to the web-link to the CSR policy and projects or programs.</p><p><br /></p><p>The Company is firmly committed to its Corporate Social Responsibility obligations to the society and environment in which it operates. Dura-Line `s CSR policy intends to:</p><p><br /></p><p><br /></p><p>i. Strive for economic development that positively impacts the society at large with a minimal resource footprint.</p><p>ii. Embrace responsibility for the Company`s actions and encourage a positive impact through its activities on hunger, poverty, malnutrition, environment, communities, stakeholders and society.</p><p><br /></p><p>2.Composition of CSR Committee:</p><p><br /></p><p>Your Company has following members in CSR committee as on 31/03/2023.</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Name of Director</p></td><td class="bordered"><p>Number of meetings of CSR Committee held during the year</p></td><td class="bordered"><p>Number of meetings of CSR Committee attended during the year</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Mr. Vijayasarathy Raghavan</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Mr. Aldous Kuriachan</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>2</p></td></tr></tbody></table><p><br /></p><p>3.Provide the web-link where Composition of CSR committee, CSR Policy and CSR project approved by the Board are disclosed on the website of the Company.</p><p><br /></p><p>The CSR Policy may be accessed on the Company`s website at the weblink: www.duraline.com.</p><p><br /></p><p><br /></p><p>4.Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report). - NA</p><p><br /></p><p><br /></p><p>5.Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any:&nbsp;</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Financial Year</p></td><td class="bordered"><p>Amount available for set-off from preceding financial years (in Rs)</p></td><td class="bordered"><p>Amount required to be set- off for the financial year, if any (in Rs)</p></td></tr><tr><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr></tbody></table><p><br /></p><p>6.Average net profit of the company as per section 135(5):</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>2019-20</p></td><td class="bordered"><p>2020-21</p></td><td class="bordered"><p>2021-22</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Profit u/s. 135 read with Section 198</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Average of three years Net Profit</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td><td class="bordered"><p>NIL</p></td></tr></tbody></table><p><br /></p><p><br /></p><p>7.(a) Two percent of average net profit of the company as per section 135(5)</p><p><br /></p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No.</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Amount</p><p><br /></p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Average of three years Net Profit</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>2% of Average three years Net Profit</p></td><td class="bordered"><p>NIL</p></td></tr></tbody></table><p><br /></p><p><br /></p><p>(b) Surplus arising out of the CSR projects or programs or activities of the previous financial years - Nil</p><p>(c) Amount required to be set off for the financial year, if any. -</p><p>(d) Total CSR obligation for the financial year (7a+7b- 7c).: NIL</p><p><br /></p><p>8.(a) CSR amount spent or unspent for the financial year:&nbsp;</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>(Rs. In Lakhs)</p></td><td class="bordered"><p>(Rs. In Lakhs)</p></td><td class="bordered"><p>(Rs. In Lakhs)</p></td><td class="bordered"><p>(Rs. In Lakhs)</p></td><td class="bordered"><p>(Rs. In Lakhs)</p></td><td class="bordered"><p>(Rs. In Lakhs)</p></td></tr><tr><td class="bordered"><p><br /></p><p>Total Amount Spent for the Financial Year</p><p>(Rs. In Lakhs)</p></td><td class="bordered"><p>Total Amount transferred to Unspent CSR Account as per section 135(6).</p></td><td class="bordered"><p>Total Amount transferred to Unspent CSR Account as per section 135(6).</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p><p>Amount.</p></td><td class="bordered"><p><br /></p><p>Date of transfer</p><p><br /></p></td><td class="bordered"><p><br /></p><p>Name of the Fund</p></td><td class="bordered"><p><br /></p><p>Amount.</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p>Date of transfer</p></td></tr><tr><td class="bordered"><p>21.99</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>Nil</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p>(b) Details of CSR amount spent against ongoing projects for the financial year:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>(1)</p></td><td class="bordered"><p>(2)</p></td><td class="bordered"><p>(3)</p></td><td class="bordered"><p>(4)</p></td><td class="bordered"><p>(5)</p></td><td class="bordered"><p>(5)</p></td><td class="bordered"><p>(6)</p></td><td class="bordered"><p>(7)</p></td><td class="bordered"><p>(8)</p></td><td class="bordered"><p>(9)</p></td><td class="bordered"><p>(10)</p></td><td class="bordered"><p>(11)</p></td><td class="bordered"><p>(11)</p></td></tr><tr><td class="bordered"><p>Sl.</p><p>No.</p></td><td class="bordered"><p>Name of the Project.</p></td><td class="bordered"><p>Item from the list of activities in Schedule VII to the Act.</p></td><td class="bordered"><p>Local area (Yes/ No).</p></td><td class="bordered"><p>Location.</p></td><td class="bordered"><p>Location.</p></td><td class="bordered"><p>Project duration.</p></td><td class="bordered"><p>Amount allocated for the project</p><p><br /></p><p>(in Rs. Lakhs).</p></td><td class="bordered"><p>Amount spent in the current financial Year</p><p>(in Rs. Lakhs).</p></td><td class="bordered"><p>Amount transferred to</p><p>Unspent CSR Account for the project as per Section 135(6)</p><p>(in Rs. Lakhs).</p></td><td class="bordered"><p>Mode of Implementa tion -</p><p><br /></p><p>Direct (Yes / No).</p></td><td class="bordered"><p>Mode of Implementation - Through Implementing Agency</p></td><td class="bordered"><p>Mode of Implementation - Through Implementing Agency</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p><p><br /></p><p>State.</p></td><td class="bordered"><p><br /></p><p><br /></p><p>District.</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p><p><br /></p><p>Name</p></td><td class="bordered"><p><br /></p><p>CSR</p><p>Registration number.</p></td></tr><tr><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p>(c) Details of CSR amount spent against other than ongoing projects for the financial year</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>(1)</p></td><td class="bordered"><p>(2)</p></td><td class="bordered"><p>(3)</p></td><td class="bordered"><p>(4)</p></td><td class="bordered"><p>(5)</p></td><td class="bordered"><p>(5)</p></td><td class="bordered"><p>(6)</p></td><td class="bordered"><p>(7)</p></td><td class="bordered"><p>(8)</p></td><td class="bordered"><p>(8)</p></td></tr><tr><td class="bordered"><p><br /></p><p><br /></p><p>Sl.</p><p>No.</p></td><td class="bordered"><p><br /></p><p><br /></p><p>Name of the Project</p></td><td class="bordered"><p>Item from the list of activities in schedule VII to the Act.</p></td><td class="bordered"><p><br /></p><p>Local area (Yes/ No).</p></td><td class="bordered"><p>Location of the project.</p></td><td class="bordered"><p>Location of the project.</p></td><td class="bordered"><p><br /></p><p>Amount spent for the project (in Rs.).</p></td><td class="bordered"><p>Mode of implementation -</p><p>Direct (Yes/No).</p></td><td class="bordered"><p>Mode of implementation</p></td><td class="bordered"><p>Through implementing agency.</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p><p>State.</p></td><td class="bordered"><p><br /></p><p>District.</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p><br /></p><p>Name.</p></td><td class="bordered"><p><br /></p><p>CSR</p><p>registration number.</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Keshav Smruti School</p></td><td class="bordered"><p>Promoting Education</p></td><td class="bordered"><p>Yes</p></td><td class="bordered"><p>Goa</p></td><td class="bordered"><p>Salcete</p></td><td class="bordered"><p>21,99,000</p></td><td class="bordered"><p>Yes</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p><br /></p><p>Amount spent in Administrative Overheads: NIL</p><p><br /></p><p>Amount spent on Impact Assessment, if applicable: NA</p><p><br /></p><p>Total amount spent for the Financial Year (8b+8c+8d+8e): Rs.21,99,000.</p><p><br /></p><p>Excess amount for set off, if any: NIL</p><p><br /></p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Particular</p></td><td class="bordered"><p>Amount</p><p>(in Rs. Lakhs)</p></td></tr><tr><td class="bordered"><p>(i)</p></td><td class="bordered"><p>Two percent of average net profit of the company as per section 135(5)</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p>(ii)</p></td><td class="bordered"><p>Total amount spent for the Financial Year</p></td><td class="bordered"><p>21.99</p></td></tr><tr><td class="bordered"><p>(iii)</p></td><td class="bordered"><p>Excess amount spent for the financial year [(ii)-(i)]</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p>(iv)</p></td><td class="bordered"><p>Surplus arising out of the CSR projects or programs or activities of the previous financial years, if any</p></td><td class="bordered"><p>NIL</p></td></tr><tr><td class="bordered"><p>(v)</p></td><td class="bordered"><p>Amount available for set off in succeeding financial years</p><p>[(iii)-(iv)]</p></td><td class="bordered"><p>21.99</p></td></tr></tbody></table><p>&nbsp;</p><p>9.(a) Details of Unspent CSR amount for the preceding three financial years:</p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sl.</p><p>No.</p></td><td class="bordered"><p>Preceding Financial Year.</p></td><td class="bordered"><p>Amount transferred to Unspent CSR Account under section 135 (6) (in Rs.)</p></td><td class="bordered"><p>Amount spent in the</p><p>reporting Financial Year (in Rs.).</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any.</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any.</p></td><td class="bordered"><p>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any.</p></td><td class="bordered"><p>Amount remaining to be spent in succeeding financial years.</p><p>(in Rs.)</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered"><p>Name of the Fund</p></td><td class="bordered"><p><br /></p><p>Amount (in Rs).</p></td><td class="bordered"><p><br /></p><p>Date of transfer.</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>NA</p></td></tr></tbody></table><p><br /></p><p>(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):</p><p><br /></p><p>10.In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year:</p><p>(asset-wise details).</p><p><br /></p><p><br /></p><p>i. Date of creation or acquisition of the capital asset(s). - NA</p><p><br /></p><p>ii. Amount of CSR spent for creation or acquisition of capital asset. - NA</p><p>iii. Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc. - NA</p><p>iv. Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset). - NA</p><p><br /></p><p>b. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5). - NA</p><p><br /></p><table><tbody><tr><td class="bordered"><p>Sd/-</p><p><br /></p><p>(Member)</p><p><br /></p></td><td class="bordered">&nbsp;Sd/- 
<p><br /></p><p>(Chairman CSR Committee)</p><p><br /></p></td></tr></tbody></table>
 1.	OVERVIEW & BUSINESS PROSPECTS/ STATE OF AFFAIRS
 
Revenue from Continuing Operations (i.e. Sale of Telecom Ducts and Accessories) rose from INR 229.7 crores to INR 272.2 crores, an increase of 18 %.  The increase in Revenue is primarily attributable to strong Inter Company demand for Value-added products from North America during 2022-23. As compared to last year, Inter Company revenue grew from INR 79.7 crores to INR 148.9 crores, an increase of INR 69.25 crores i.e. 87% growth.  However, this exponential growth was offset by significant drop in third party exports business to South East Asia and Africa region by more than 62%. The fall is primarily due to exit of 3 experienced export sales personnels during May 2022 as part of Commercial team restructuring. Domestic revenue has remained relatively stable (grown at 5% Year on Year to INR 99.1 crores). 

The restructuring initiatives undertaken by the Company in the previous year helped the Company to reduce its Employee Benefit Cost, Depreciation and Other Facility Related Admin Cost considerably. Consequently, the company posted a Net Profit of INR 22.67 crores in the current financial year vis a vis Net Loss of INR 7.16 crores in the previous year.

During the Year, the Company disposed off assets such as Power Duct and DWC Duct Production lines which were no longer aligned to the core operations of the company.These disposals are in line with the long term strategy of the company i.e. focus on the Company's core competencies and divest in assets that are not central to their long term strategy.

Further, the Company has also disclosed certain assets as "Assets held for Sale" in Note 12 of the Financials , as these assets have been identified as redundant and are no longer intended for use in the future production activities of the company. These assets primarily in the nature of Extrusion lines of discontinued products.

In June 2022, the Company went LIVE on a new standardized SAP ERP package (SAP ECC 7.6) to ensure uniformity with Dura Line Global processes. It also facilitated in alignment of SAP data with other companies in Dura Line Group thereby ensuring standardization.
 The Company registered a Net Profit of INR 2,267.14 Lakhs in the financial year and consequently the company's balance in reserves and surplus Account has increased to INR 21,947.09 Lakhs.
 The Directors of the Company do not propose to declare dividend for the Financial Year 2022-2023 as it wants to retain its reserves for business growth in the future years.
 (A)	Conservation of energy:

1.	Steps taken / impact on conservation of energy:

Company is taking every suitable action to conserve energy to best possible manner. Wherever required, the Company is replacing the existing lighting system with LED and even replacing Air Conditioners having 5-star rating to conserve electricity. 

 

2.	Steps taken by the company for utilizing alternate sources of energy
 
The Company installed solar panels for captive power consumption in the prior years which continues to be used in the current year. Moreover, The Company had also installed LED enabled lights at some places in the premises which shall be covered widely.

3.	Capital investment on energy conservation equipment: 

During the year the Company has not made any capital investment by way of purchase of energy conservation equipment.
 <p><br /></p>1. Steps taken / impact on conservation of energy: 
<p><br /></p><p>Company is taking every suitable action to conserve energy to best possible manner. Wherever required, the Company is replacing the existing lighting system with LED and even replacing Air Conditioners having 5-star rating to conserve electricity.</p>
 <p>2. Steps taken by the company for utilizing alternate sources of energy</p><p><br /></p><p>The Company installed solar panels for captive power consumption in the prior years which continues to be used in the current year. Moreover, The Company had also installed LED enabled lights at some places in the premises which shall be covered widely.</p>
 (B)	Technology absorption:

1.	Efforts made towards technology absorption. Nil
2.	Benefits derived e.g., product improvement, cost reduction, product development, import substitution, etc.  
3.	In case of imported technology (imported during the last 3 years reckoned from the beginning of the financial year), following information may be furnished: NA

(a) Details of technology imported.
(b) Year of import.
(c) Whether the technology been fully absorbed
(d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof 

4. Expenditure incurred on Research and Development: NA
 (C)	Foreign exchange Exposure:
(Rs. In Lakhs)

Particular	2022-23	2021-22
Foreign Exchange Earnings	16,548.22	11,888.33
Expenditure in foreign Currency	759.00	434.98
 The company has taken the utmost care in its operations, compliance, transparency, financial disclosures. The financial statements have been prepared to give a true and fair view of the state of affair of the company. As required under section 134 (5) and 134(3)(c), and based upon detailed representation, due diligence and inquiry, The Board of Directors assures and confirm as under:

I.	In the preparation of the annual accounts for the financial year ended on 31st March, 2023, the applicable accounting standards have been followed and there are no material departures from the same.

II.	The selected accounting policies were applied consistently and the director's made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company as at 31st March, 2023.

III.	Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.

IV.	The annual accounts have been prepared on going concern basis.

V.	Proper systems have been devised in compliance with the provision of all the applicable laws and such systems are adequate and operating effectively.
 There is no material change and commitment occurred during the FY 2023-23 as well as up to the date of report.
 <p>PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186</p><p><br /></p><p>Details of Loans and Investments has been mentioned in the financial statements of the Company. The same has not been mentioned here for the sake of brevity.</p>
 <p>The Company has entered into transactions with the related parties, which are in its ordinary course of business and are carried out on an arm`s length basis. Details of such contracts or arrangements entered into with related parties referred to in sub section 1 of section 188 of the Companies Act, 2013 are enclosed, in `Form AOC-2` attached herewith as Annexure-1.</p><p><br /></p><p>ANNEXURE-1</p><p><br /></p><p>FORM NO. AOC-2</p><p><br /></p><p>[Pursuant to clause (h) of sub-section 3 of Section 134 of the Act and Rule 8(2) of Companies (Accounts) Rules, 2014.]</p><p><br /></p><p>Form for the disclosure for the particulars of contracts/arrangements entered into company by related parties referred to in sub-section (1) of Section 188 pf the Companies Act, 2013 including certain arm length`s transaction under third proviso thereto.</p><p><br /></p><p>a)Details of Contracts or arrangements or transactions not at Arm length`s basis:&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>Name(s) of related party</p></td><td class="bordered"><p>Nature of contracts/ arrangements/ transactions</p></td><td class="bordered"><p>Duration of contract</p></td><td class="bordered"><p>Salient terms of the contracts or arrangements or transactions including value if any</p></td><td class="bordered"><p>Justification for entering into such contracts or arrangements or transactions</p></td><td class="bordered"><p>Dates of approval by Board</p></td><td class="bordered"><p>Amount paid as advances, if any</p></td><td class="bordered"><p>Date on which the special resolution was passed in general meeting as required under first proviso to Section 188</p></td></tr><tr><td class="bordered"><p>NIL</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p>b) Details of Contracts or arrangements or transactions at Arm length`s basis:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name of related party and nature of relationship</p></td><td class="bordered"><p>Nature of contracts/ arrangements/ transactions</p></td><td class="bordered"><p>Duration of contract</p></td><td class="bordered"><p>Salient terms of the contracts or arrangements or transactions including value if any</p></td><td class="bordered"><p>Dates of approval by Board</p></td><td class="bordered"><p>Amount of Transaction</p><p>In Lakhs</p></td><td class="bordered"><p>Amount paid as advances, if any</p></td></tr><tr><td class="bordered"><p>Dura-Line Corporation - USA</p></td><td class="bordered"><p>Sale of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>6,364.53</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Dura-Line Corporation - USA</p></td><td class="bordered"><p>Purchase of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>131.52</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Dura-Line Middle East LLC. - Oman</p></td><td class="bordered"><p>Sale of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>41.15</p></td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Mexichem Canada Limited</p></td><td class="bordered"><p>Sale of Finished Goods</p></td><td class="bordered"><p>Continuous</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>8,519.46</p></td><td class="bordered">&nbsp;</td></tr></tbody></table><p><br /></p><p>Date:&nbsp;&nbsp; 27.09.2023&nbsp; Place: Banglore</p><p><br /></p><p>FOR AND ON BEHALF OF THE BOARD OF DIRECTORS</p><p><br /></p><p><br /></p><p><br /></p><p>Vijayasarathy Raghavan&nbsp; Aldous Kuriachan</p><p>Director&nbsp;&nbsp; &nbsp; &nbsp;Director and Company Secretary</p><p>DIN: 08384087&nbsp;&nbsp; &nbsp;&nbsp;DIN: 08000008</p><p>&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;&nbsp;</p>
 false
 false
 <p>EXTRACT OF ANNUAL RETURN</p><p>Pursuant to notification issued by the Ministry of Corporate Affairs dated 03rdJanuary, 2018, effective from 28th August, 2020, the extracts of Annual Return pursuant to the provisions of Section 92 are to be placed on website of the Company, if any.</p><p><br /></p><p>The Annual Return for the Financial year ended on 31st March, 2023 is available on www.duraline.com.</p><p><br /></p>
 <p>STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS</p><p><br /></p><p><span>Statement on declaration by Independent Directors under sub-section 6 of section 149 of the Companies Act, 2013 is not applicable to the company.</span></p>
 <p><span>The company is not covered under sub-section 1 of section 178 of the Companies Act, 2013 to constitute Nomination and Remuneration Committee; hence, disclosure for company&apos;s policy on directors&apos; appointment and remuneration including criteria for determining qualification, positive attributes, independence of directors and other matters is not applicable.</span></p>
 <p>STATEMENT ON RISK MANAGEMENT POLICY</p><p><br /></p><p><span>The company has not identified any element of risk which is in the opinion of the Board may threaten the existence of the company. Hence, the company has nothing to report for development and implementation of a risk management policy.</span></p>
 <p>A brief outline of the Company&apos;s CSR policy, including overview of projects or programs proposed to be undertaken and a reference to the web-link to the CSR policy and projects or programs.</p><p><br /></p><p>The Company is firmly committed to its Corporate Social Responsibility obligations to the society and environment in which it operates. Dura-Line &apos;s CSR policy intends to:</p><p><br /></p><p>i. Strive for economic development that positively impacts the society at large with a minimal resource footprint.</p><p>ii. Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities on hunger, poverty, malnutrition, environment, communities, stakeholders and society.</p>
 <p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Standalone</p></td><td class="bordered"><p>Standalone</p></td><td class="bordered"><p>Consolidated</p></td><td class="bordered"><p>Consolidated</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Current Year</p></td><td class="bordered"><p>Previous Year</p></td><td class="bordered"><p>Current Year</p></td><td class="bordered"><p>Previous Year</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>31stMarch</p></td><td class="bordered"><p>31stMarch</p></td><td class="bordered"><p>31stMarch</p></td><td class="bordered"><p>31stMarch</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>2023</p></td><td class="bordered"><p>2022</p></td><td class="bordered"><p>2023</p></td><td class="bordered"><p>2022</p></td></tr><tr><td class="bordered"><p>Net Sales /Income from Business Operations</p></td><td class="bordered"><p>27,223.22</p></td><td class="bordered"><p>22,974.06</p></td><td class="bordered"><p>42,465.03</p></td><td class="bordered"><p>34,850.88</p></td></tr><tr><td class="bordered"><p>Other Income</p></td><td class="bordered"><p>1,573.38</p></td><td class="bordered"><p>481.23</p></td><td class="bordered"><p>1,731.06</p></td><td class="bordered"><p>512.33</p></td></tr><tr><td class="bordered"><p>Total Income</p></td><td class="bordered"><p>28,796.60</p></td><td class="bordered"><p>23,455.29</p></td><td class="bordered"><p>44,196.09</p></td><td class="bordered"><p>35,363.21</p></td></tr><tr><td class="bordered"><p>Total Expenses</p></td><td class="bordered"><p>25,985.39</p></td><td class="bordered"><p>24,436.72</p></td><td class="bordered"><p>40,388.27</p></td><td class="bordered"><p>35,207.46</p></td></tr><tr><td class="bordered"><p>Exceptional Items</p></td><td class="bordered"><p>236.75</p></td><td class="bordered"><p>19.50</p></td><td class="bordered"><p>236.75</p></td><td class="bordered"><p>19.50</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) before Tax</p></td><td class="bordered"><p>2,574.46</p></td><td class="bordered"><p>(1,000.93)</p></td><td class="bordered"><p>3,571.07</p></td><td class="bordered"><p>136.25</p></td></tr><tr><td class="bordered"><p>Less Current Tax</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>129.26</p></td><td class="bordered"><p>222.08</p></td></tr><tr><td class="bordered"><p>Less Deferred Tax(benefits)</p></td><td class="bordered"><p>307.32</p></td><td class="bordered"><p>173.27</p></td><td class="bordered"><p>295.24</p></td><td class="bordered"><p>145.12</p></td></tr><tr><td class="bordered"><p>(a) Profit/ (Loss) after Tax from Continuing Operation</p></td><td class="bordered"><p>2,267.14</p></td><td class="bordered"><p>(1,174.20)</p></td><td class="bordered"><p>3,146.57</p></td><td class="bordered"><p>(230.95)</p></td></tr><tr><td class="bordered"><p>(b) Profit/ (Loss) after Tax from Discontinuing Operation</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>458.12</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>458.12</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) for the year (a) +(b)</p></td><td class="bordered"><p>2,267.14</p></td><td class="bordered"><p>(716.08)</p></td><td class="bordered"><p>3,146.57</p></td><td class="bordered"><p>227.17</p></td></tr><tr><td class="bordered"><p>Basic and Diluted Earnings per share (for Continuing Operations)</p></td><td class="bordered"><p>30.23</p></td><td class="bordered"><p>-15.66</p></td><td class="bordered"><p>41.95</p></td><td class="bordered"><p>(3.08)</p></td></tr><tr><td class="bordered"><p>Basic and Diluted Earnings per share (for Discontinued Operations)</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>6.11</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>6.11</p></td></tr><tr><td class="bordered"><p>Basic and Diluted Earnings per share (for Continuing and Discontinued Operations)</p></td><td class="bordered"><p>30.23</p></td><td class="bordered"><p>-9.55</p></td><td class="bordered"><p>41.95</p></td><td class="bordered"><p>3.03</p></td></tr></tbody></table>
 <p><br /><span>There is no change in the nature of business of the Company. The Company is focused exclusively in the manufacture and supply of Telecom Ducts and related accessories from its plant in Goa, India.</span></p>
 <p>The Board of Directors of the Company as on March 31, 2023, are as follows:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>&nbsp;</p><p>DIN</p><p><br /></p></td><td class="bordered"><p>Designation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Aldous Kuriachan</p></td><td class="bordered"><p>08000008</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Vijayasarathy Raghavan</p></td><td class="bordered"><p>08384087</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>09734063</p></td><td class="bordered"><p>Director</p></td></tr></tbody></table><p><br /></p><p>During the year under review, following changes has occurred in the Board of Directors and Key Managerial Personnel of the Company.</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No</p></td><td class="bordered"><p>Name of Director/ KMP</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Details of Change</p></td><td class="bordered"><p>Date of Change</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Peter Hajdu</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Cessation</p></td><td class="bordered"><p>10/10/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Udaykumar Naidu Madas</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Cessation</p></td><td class="bordered"><p>20/04/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>Additional Director</p></td><td class="bordered"><p>Appointment</p></td><td class="bordered"><p>25/11/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Change in Designation to Director</p></td><td class="bordered"><p>23/02/2023</p></td></tr></tbody></table><p><br /></p>
 <p><span>NA</span></p>
 <p>DETAILS RELATING TO DEPOSITS COVERED UNDER CHAPTER V OF THE ACT.</p><p><br /></p><p><span>The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on public deposits was outstanding as on the date of the balance sheet. Further the Company has not availed any loan from the Directors or his relatives</span></p>
 <p><span>NA</span></p>
 <p>SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS</p><p><br /></p><p>During the Year 2022-23, there are no significant and material orders passed by the regulators/courts which would impact the going concern status of the company and its future operations.</p><p><br /></p><p>In Q3 2022-23, the Company and its Directors were issued a Summons by Additional Session Judge, Special Court (Companies Act), Dwarka District Court , New Delhi in the matter of complaint lodged by Serious Fraud Investigation Office. As an alternate remedy, the Company and its directors have moved a separate application for Compounding &nbsp;before Compounding authorities through the office of Registrar of Companies for Contravention of provisions of the Companies Act. The Compounding Application is under process with Ministry of Corporate Affairs as on the date of signing of this report. As a result, there will be no major impact on the Company&apos;s status as going concern company.</p><p>&nbsp;</p>
 <p>INTERNAL FINANCIAL CONTROL</p><p><br /></p><p>Your Company has in place an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively.</p><p><br /></p>
 <p>5.&nbsp;&nbsp; DETAILS OF BOARD OF DIRECTORS AND KMP OF THE COMPANY AND CHANGE THEREIN</p><p><br /></p><p>The Board of Directors of the Company as on March 31, 2023, are as follows:</p><p></p><table><tbody><tr><td class="bordered"><p>S.NO</p></td><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>DIN</p></td><td class="bordered"><p>Designation</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Aldous Kuriachan</p></td><td class="bordered"><p>08000008</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Vijayasarathy Raghavan</p></td><td class="bordered"><p>08384087</p></td><td class="bordered"><p>Director</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>09734063</p></td><td class="bordered"><p>Director</p></td></tr></tbody></table><p><br /></p><p>During the year under review, following changes has occurred in the Board of Directors and Key Manasgerial Personnel of the Company.</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Sr. No</p></td><td class="bordered"><p>Name of Director/ KMP</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Details of Change</p></td><td class="bordered"><p>Date of Change</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Peter Hajdu</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Cessation</p></td><td class="bordered"><p>10/10/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Udaykumar Naidu Madas</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Cessation</p></td><td class="bordered"><p>20/04/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>Additional Director</p></td><td class="bordered"><p>Appointment</p></td><td class="bordered"><p>25/11/2022</p></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered"><p>Sunil Kumar Saxena</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Change in Designation to Director</p></td><td class="bordered"><p>23/02/2023</p></td></tr></tbody></table><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Managerial remuneration</p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Mr. Aldous Kuriachan</p></td><td class="bordered"><p>50.64</p></td><td class="bordered"><p>34.99</p></td></tr><tr><td class="bordered"><p>Mr.Vijayasarathy Raghavan</p></td><td class="bordered"><p>144.82</p></td><td class="bordered"><p>132.77</p></td></tr><tr><td class="bordered"><p>Mr. Sunil Kumar Saxena - Director (Appointed on 25 November 2022)</p></td><td class="bordered"><p>84.11</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Mr. Uday Naidu - Director (Resigned on 20 April 2022)</p></td><td class="bordered"><p>9.97</p></td><td class="bordered"><p>9.94</p></td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered"><p>Sl. No.</p></td><td class="bordered"><p>Name of Director</p></td><td class="bordered"><p>Number of meetings of CSR Committee held during the year</p></td><td class="bordered"><p>Number of meetings of CSR Committee attended during the year</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Mr. Vijayasarathy Raghavan</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>2</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Mr. Aldous Kuriachan</p></td><td class="bordered"><p>2</p></td><td class="bordered"><p>2</p></td></tr></tbody></table>
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 A brief outline of the Company&apos;s CSR policy, including overview of projects or programs proposed to be undertaken and a reference to the web-link to the CSR policy and projects or programs. 
<p><br /></p><p>The Company is firmly committed to its Corporate Social Responsibility obligations to the society and environment in which it operates. Dura-Line &apos;s CSR policy intends to:</p><p><br /></p><p>i. Strive for economic development that positively impacts the society at large with a minimal resource footprint.</p><p>ii. Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities on hunger, poverty, malnutrition, environment, communities, stakeholders and society.</p>
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 <p><span>1. General information</span></p><p>Dura-line India Private Limited (&apos;Dura-line&apos; or &apos;the Company&apos;) is a Company incorporated in 19 August, 1996 under the provisions of the Companies Act, 2013. Dura-line India Private Limited (&apos;Dura-line&apos; or &apos;the Company&apos;) is engaged in HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</p><p><span>2. Significant accounting policies</span></p><p><span><span>2.1 Basis of preparation</span></span></p><p><span><span><span>(i) Compliance with Ind AS</span></span></span></p><p><span><span><span><span>These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act.</span></span></span></span></p><p><span><span><span><span>All assets and liabilities have been classified as current or non-current as per the Company&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. </span></span></span></span></p><p><span><span><span><span>These financial statements were authorised for issue by the Company&apos;s Board of Directors as on 27 September 2023.</span></span></span></span></p><p><span><span><span><span><table><tbody><tr><td class="bordered">(ii) Historical Cost Convention</td></tr><tr><td class="bordered"><p>The Financial statements have been prepared on a historical cost basis, except for the following: </p>Certain financial assets and liabilities which are measured at fair value / amortised cost;Defined benefit plans-plan assets measured at fair value.</td></tr><tr><td class="bordered"><p>&nbsp;</p><p>2.2 Property, plant and equipment</p></td></tr><tr><td class="bordered"><p>Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. </p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.</p><p>&nbsp;</p></td></tr><tr><td class="bordered"><p>Transition to Ind AS</p><p>On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">Depreciation methods, estimated useful lives and residual value</td></tr><tr><td class="bordered">Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets, based on technical evaluation done by management&apos;s expert taking into account the nature of the assets, their estimated period of use and the operating conditions. The depreciation charge for each period is recognised in the standalone statement of profit and loss, unless it is included in the carrying amount of any other asset. The useful life, residual value and the depreciation method are reviewed at least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in accounting estimate.</td></tr><tr><td class="bordered">The estimates of useful lives of tangible assets are as follows :</td></tr></tbody></table></span></span></span></span></p><span><span><span><span><p></p><table><tbody><tr><td class="bordered">Asset&nbsp;</td><td class="bordered">Useful&nbsp;life as per Schedule II</td><td class="bordered">Estimated&nbsp;useful life</td></tr><tr><td class="bordered">Building&nbsp;</td><td class="bordered">&nbsp; &nbsp; &nbsp;30 years</td><td class="bordered">&nbsp; &nbsp; &nbsp;30 years&nbsp; &nbsp;</td></tr><tr><td class="bordered">&nbsp;Plant and Machinery</td><td class="bordered">&nbsp;&nbsp; &nbsp; 15 years</td><td class="bordered">&nbsp;&nbsp; &nbsp; 15 years&nbsp;&nbsp;</td></tr><tr><td class="bordered">&nbsp;Electrical Installations</td><td class="bordered">&nbsp; &nbsp; &nbsp;10 years</td><td class="bordered">&nbsp; &nbsp; &nbsp;10 years</td></tr><tr><td class="bordered">&nbsp;Computer equipment</td><td class="bordered">&nbsp;&nbsp; &nbsp; 3-6 years</td><td class="bordered">&nbsp;&nbsp; &nbsp; 3-6 years</td></tr><tr><td class="bordered">&nbsp;Leasehold improvements&nbsp; &nbsp;</td><td class="bordered">&nbsp;&nbsp; &nbsp; &nbsp; NA</td><td class="bordered">&nbsp; &nbsp; &nbsp;4 years&nbsp;</td></tr><tr><td class="bordered">&nbsp;Office equipment</td><td class="bordered">&nbsp; &nbsp; &nbsp;5 years&nbsp;</td><td class="bordered">&nbsp; &nbsp; &nbsp;3-10 years</td></tr><tr><td class="bordered">&nbsp;Furniture and fixtures</td><td class="bordered">&nbsp; &nbsp; 10 years</td><td class="bordered">&nbsp; &nbsp; &nbsp;10 years</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.3 Intangible assets</td></tr><tr><td class="bordered"><p>Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses. </p><p>Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. </p><p>Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Amortisation methods and estimated useful lives</td></tr><tr><td class="bordered"><br /><table><tbody><tr><td class="bordered">Asset Useful life&nbsp;&nbsp; &nbsp;(Years)</td></tr></tbody></table></td></tr><tr><td class="bordered">Computer software&nbsp; &nbsp;3</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.4 Inventories</td></tr><tr><td class="bordered">Inventories are valued at the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses, where considered necessary. Cost includes all changes in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.5 Impairment of non-financial assets</td></tr><tr><td class="bordered"><p>Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset&apos;s or cash generating unit&apos;s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in prior accounting periods.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.6</td></tr><tr><td class="bordered">(i) Asset classified as held for Sale</td></tr><tr><td class="bordered">Assets classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less cost to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are specifically exempt from this requirement.</td></tr><tr><td class="bordered"><p>Non- Current assets are not depreciated or amortised while they are classified as held for sale and are presented seperatly from the other assets in the balance sheet</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(ii) Discontinued operations</td></tr><tr><td class="bordered">A discontinued operation is a &apos;component&apos; of the Company&apos;s business that represents a separate line of business that has been disposed of or is held for sale, or is a subsidiary acquired exclusively with a view to resale. Classification as a discontinued operation occurs upon the earlier of disposal or when the operation meets the criteria to be classified as held for sale.</td></tr><tr><td class="bordered"><p>The Company considers the guidance in Ind AS 105 Non-Current assets held for sale and discontinued operations to assess whether a divestment asset would qualify the definition of &apos;component&apos; prior to classification into discontinued operation.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.7 Foreign currency translations</td></tr><tr><td class="bordered">(i) Functional and presentation currency</td></tr><tr><td class="bordered">Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the Company operates (&apos;the functional currency&apos;) i.e., Indian Rupee (`) which is its presentation currency as well.</td></tr><tr><td class="bordered">(ii) Transactions and balances</td></tr><tr><td class="bordered">Initial recognition</td></tr><tr><td class="bordered">On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactions.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Subsequent recognition</td></tr><tr><td class="bordered">As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on initial recognition during the year or in previous financial statements are recognised in profit or loss in the year in which they arise.</td></tr><tr><td class="bordered">Translation of foreign operations</td></tr><tr><td class="bordered"><p>The financial statements of foreign operations are translated using the principles and procedures mentioned above, since these businesses are carried on as if it is an extension of the Company&apos;s operations.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered"><p>Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Company expects to receive in exchange for those products or services. The services offered by the company may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the Company is acting as the principal or as an agent of the customer. The Company recognises revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</p><p>&nbsp;</p></td></tr><tr><td class="bordered"><p>Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our Plant at Goa. HDPE Ducts and Conduits are Datacom /Telecom Ducts used primarily in Telecommunication sector . The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The revenue is recorded when the control is transferred to the customer depending on the terms of delivery.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the reasonable certainity of collection of contract is ensured.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the company.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Company reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.9 Employee benefits</td></tr><tr><td class="bordered">(i) Short-term obligations</td></tr><tr><td class="bordered">Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are recognised in respect of employees&apos; services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Other Long-term employee benefit obligations</td></tr><tr><td class="bordered"><p>The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss. </p><p>The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(iii) Post-employment obligations</td></tr><tr><td class="bordered"><p>The Company operates the following post-employment schemes: </p><p>a) defined contribution plans - provident fund </p><p>b) defined benefit plans - gratuity plans</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">a) Defined contribution plans</td></tr><tr><td class="bordered">The Company has defined contribution plan for the post-employment benefits namely Provident Fund which is administered through the Regional Provident Fund Commissioner and the contributions towards such fund are recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Company does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">b) Defined benefit plans</td></tr><tr><td class="bordered"><p>The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each year. The Gratuity Fund is recognised by the income tax authorities and is administered through Life Insurance Corporation of India under its Group Gratuity Scheme. </p><p>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. </p><p>Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the profit or loss as past service cost.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">c) Short term and other long term employee benefits</td></tr><tr><td class="bordered">A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and in the period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.</td></tr><tr><td class="bordered">Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for the related service.</td></tr><tr><td class="bordered"><p>Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Group Company in respect of services provided by employees up to the reporting date.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(v) Termination benefits</td></tr><tr><td class="bordered">Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits. The Company recognises termination benefits at the earlier of the following dates: (a) when the Company can no longer withdraw the offer of those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.10 Income tax</td></tr><tr><td class="bordered"><p>The income tax expense or credit for the period is the tax payable on the current period&apos;s taxable income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.</p><p>The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax authorities. </p><p>Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against which such deferred tax asset can be realised. </p><p>Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settled.</p><p>The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. </p><p>Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where the company is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the foreseeable future. </p><p>Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.</p></td></tr><tr><td class="bordered">Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.11 Provisions</td></tr><tr><td class="bordered"><p>Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses. </p><p>Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small. </p><p>Provisions are measured at the present value of management&apos;s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.12 Leases</td></tr><tr><td class="bordered"><p>The Company&apos;s lease asset classes primarily consist of leases for certain office facilities under non-cancellable lease arrangements.The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. </p><p>The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease. </p><p>The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.13 Operating Segments</td></tr><tr><td class="bordered"><p>Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). </p><p>The Company is primarily in the business of manufacturing HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors. The Chief Operating Decision Maker are the Board of Directors of the Company.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.14 Cash and cash equivalents</td></tr><tr><td class="bordered">Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an insignificant risk of changes in value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.14 (i) Cash Flow Statement</td></tr><tr><td class="bordered">Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.15 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered"><p>Basic earnings per share is calculated by dividing: </p>the profit attributable to the shareholders of the Companyby the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered"><p>Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: </p>the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.16 Investments and other financial assets</td></tr><tr><td class="bordered">(i) Classification</td></tr><tr><td class="bordered"><p>The Company classifies its financial assets in the following measurement categories: </p>those to be measured subsequently at fair value through profit or loss, andthose measured at amortised cost. The classification depends on the Company`s business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments in subsidiaries, associates and jointly control entities these are carried at cost in these financial statements.&nbsp; 
<p>The Company reclassifies debt investments when and only when its business model for managing those assets changes.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Measurement</td></tr><tr><td class="bordered"><p>At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest. </p><p>Debt instruments </p><p>Subsequent measurement of debt instruments depends on the Company&apos;s business model for managing the asset and the cash flow characteristics of the asset. There are two measurement categories into which the Company has classified its debt instruments: </p>Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method.Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Equity instruments</td></tr><tr><td class="bordered">The Company subsequently measures all equity investments at fair value, other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Impairment of financial assets</td></tr><tr><td class="bordered">The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 34 details how the company determines whether there has been a significant increase in credit risk. For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Derecognition of financial assets</td></tr><tr><td class="bordered"><p>A financial asset is derecognised only when </p>the Company has transferred the rights to receive cash flows from the financial asset or&nbsp;retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. 
<p>Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. </p><p>Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(v) Income recognition</td></tr><tr><td class="bordered">Equity shares are classified as equity.</td></tr><tr><td class="bordered">Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.17 Dividends</td></tr><tr><td class="bordered">Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.18 Rounding of Amounts</td></tr><tr><td class="bordered">All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.19 Exceptional items</td></tr><tr><td class="bordered">Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such significance and nature that separate disclosure enables the user of the financial statements to understand the impact in a more meaningful manner.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.20 Critical estimates and judgements</td></tr><tr><td class="bordered"><p>The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the Company&apos;s accounting policies. The estimates and assumptions used in the accompanying financial statements are based upon Management&apos;s evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. The areas involving critical estimates or judgments are: </p><p>a) Estimation of current tax expenses and payable-Note 29 </p><p>b) Estimation of defined benefit obligation-Note 28 </p><p>c) Estimation on Impairment of Property, PLant and Equipment - Note 3 </p><p>Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.21 Recent Accounting Pronouncements:</td></tr><tr><td class="bordered"><p>Ministry of Corporate Affairs (`MCA`) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time</p><p>&nbsp;</p></td></tr><tr><td class="bordered">On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:</td></tr><tr><td class="bordered">Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after 1 April 2023. The Company has evaluated the amendment and the impact of the amendment is insignificant in the standalone financial statements.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of `accounting estimates` and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or after 1 April 2023. The Company has evaluated the amendment and there is no impact on its standalone financial statements.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after 1 April 2023. The Company has evaluated the amendment and there is no impact on its standalone financial statement.</td></tr></tbody></table></span></span></span></span>
 <p></p><table><tbody><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the standalone financial statements for the year ended 31 March 2022</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">1. General information</td></tr><tr><td class="bordered">Dura-line India Private Limited (`Dura-line` or `the Company`) is a Company incorporated in 19 August, 1996 under the provisions of the Companies Act, 2013. Dura-line India Private Limited (`Dura-line` or `the Company`) is engaged in HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2. Significant accounting policies</td></tr><tr><td class="bordered">2.1 Basis of preparation</td></tr><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Company`s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Company`s Board of Directors as on 14 February 2023.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(ii) Historical Cost Convention</td></tr><tr><td class="bordered">The Financial statements have been prepared on a historical cost basis, except for the following: ï¿½ Certain financial assets and liabilities which are measured at fair value / amortised cost; ï¿½ Defined benefit plans-plan assets measured at fair value.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.2 Property, plant and equipment</td></tr><tr><td class="bordered">Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the asset`s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.</td></tr><tr><td class="bordered">Transition to Ind AS On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Depreciation methods, estimated useful lives and residual value</td></tr><tr><td class="bordered">Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets, based on technical evaluation done by management`s expert taking into account the nature of the assets, their estimated period of use and the operating conditions. The depreciation charge for each period is recognised in the standalone statement of profit and loss, unless it is included in the carrying amount of any other asset. The useful life, residual value and the depreciation method are reviewed at least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in accounting estimate.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">The estimates of useful lives of tangible assets are as follows :</td></tr><tr><td class="bordered"><table><tbody><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered"><br /></td></tr></tbody></table><table><tbody><tr><td class="bordered"><br /></td></tr></tbody></table></td></tr><tr><td class="bordered">Asset Useful life as per Schedule II Estimated useful life</td></tr><tr><td class="bordered">Building 30 years 30 years</td></tr><tr><td class="bordered">Plant and Machinery 15 years 15 years</td></tr><tr><td class="bordered">Electrical Installations 10 years 10 years</td></tr><tr><td class="bordered">Computer equipment 3-6 years 3-6 years</td></tr><tr><td class="bordered">Leasehold improvements NA 4 years</td></tr><tr><td class="bordered">Office equipment 5 years 3-10 years</td></tr><tr><td class="bordered">Furniture and fixtures 10 years 10 years</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.3 Intangible assets</td></tr><tr><td class="bordered">Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses. Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.</td></tr><tr><td class="bordered"><table><tbody><tr><td class="bordered">Amortisation methods and estimated useful lives</td></tr></tbody></table></td></tr><tr><td class="bordered">Asset Useful life (Years)</td></tr><tr><td class="bordered">Computer software 3</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Standalone Financial Statements</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.4 Inventories</td></tr><tr><td class="bordered">Inventories are valued at the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses, where considered necessary. Cost includes all changes in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.5 Impairment of non-financial assets</td></tr><tr><td class="bordered">Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset`s or cash generating unit`s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in prior accounting periods.</td></tr><tr><td class="bordered">2.6</td></tr><tr><td class="bordered">(i) Non current Assets held for Sale</td></tr><tr><td class="bordered">Non current Assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less cost to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are specifically exempt from this requirement.</td></tr><tr><td class="bordered">Non- Current assets are not depreciated or amortised while they are classified as held for sale and are presented seperatly from the other assets in the balance sheet</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(ii) Discontinued operations</td></tr><tr><td class="bordered">A discontinued operation is a `component` of the Company`s business that represents a separate line of business that has been disposed of or is held for sale, or is a subsidiary acquired exclusively with a view to resale. Classification as a discontinued operation occurs upon the earlier of disposal or when the operation meets the criteria to be classified as held for sale.</td></tr><tr><td class="bordered">The Company considers the guidance in Ind AS 105 Non-Current assets held for sale and discontinued operations to assess whether a divestment asset would qualify the definition of `component` prior to classification into discontinued operation.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.7 Foreign currency translations</td></tr><tr><td class="bordered">(i) Functional and presentation currency</td></tr><tr><td class="bordered">Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the Company operates (`the functional currency`) i.e., Indian Rupee (`) which is its presentation currency as well.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(ii) Transactions and balances</td></tr><tr><td class="bordered">Initial recognition</td></tr><tr><td class="bordered">On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactions.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Subsequent recognition</td></tr><tr><td class="bordered">As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on initial recognition during the year or in previous financial statements are recognised in profit or loss in the year in which they arise.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Translation of foreign operations</td></tr><tr><td class="bordered">The financial statements of foreign operations are translated using the principles and procedures mentioned above, since these businesses are carried on as if it is an extension of the Company`s operations.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Company expects to receive in exchange for those products or services. The services offered by the company may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the Company is acting as the principal or as an agent of the customer. The Company recognises revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our 3 plants across India. HDPE Ducts and Conduits are classified into the segments to which it caters to : - Datacom /Telecom Ducts are used primarily in Telecommunication sector and - INFRA Ducts like Water and Gas Pipes are used in Infrastructure projects. The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The revenue is recorded when the control is transferred to the customer depending on the terms of delivery</td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the amount is received by the company.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the company.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Company reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Standalone Financial Statements</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.9 Employee benefits</td></tr><tr><td class="bordered">(i) Short-term obligations</td></tr><tr><td class="bordered">Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are recognised in respect of employees` services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(ii) Other Long-term employee benefit obligations</td></tr><tr><td class="bordered">The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(iii) Post-employment obligations</td></tr><tr><td class="bordered">The Company operates the following post-employment schemes: a) defined contribution plans - provident fund b) defined benefit plans - gratuity plans</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">a) Defined contribution plans</td></tr><tr><td class="bordered">The Company has defined contribution plan for the post-employment benefits namely Provident Fund which is administered through the Regional Provident Fund Commissioner and the contributions towards such fund are recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Company does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">b) Defined benefit plans</td></tr><tr><td class="bordered">The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each year. The Gratuity Fund is recognised by the income tax authorities and is administered through Life Insurance Corporation of India under its Group Gratuity Scheme. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the profit or loss as past service cost.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(iv) Bonus Plans</td></tr><tr><td class="bordered">The Company recognises a liability and an expense for bonuses. The Company recognises a provision where contractually obliged or where there is a past practice that has created a constructive obligation.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(v) Termination benefits</td></tr><tr><td class="bordered">Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits. The Company recognises termination benefits at the earlier of the following dates: (a) when the Company can no longer withdraw the offer of those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value.</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Standalone Financial Statements</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.10 Income tax</td></tr><tr><td class="bordered">The income tax expense or credit for the period is the tax payable on the current period`s taxable income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax authorities. Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against which such deferred tax asset can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settled. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where the company is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the foreseeable future. Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised. Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.11 Provisions</td></tr><tr><td class="bordered">Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses. Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small. Provisions are measured at the present value of management`s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.12 Leases</td></tr><tr><td class="bordered">The Company`s lease asset classes primarily consist of leases for certain office facilities under non-cancellable lease arrangements.The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.13 Operating Segments</td></tr><tr><td class="bordered">Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The Company is primarily in the business of manufacturing HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.14 Cash and cash equivalents</td></tr><tr><td class="bordered">Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an insignificant risk of changes in value.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.15 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Company ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Standalone Financial Statements</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.16 Investments and other financial assets</td></tr><tr><td class="bordered">(i) Classification</td></tr><tr><td class="bordered">The Company classifies its financial assets in the following measurement categories: ï¿½ those to be measured subsequently at fair value through profit or loss, and ï¿½ those measured at amortised cost. The classification depends on the Company`s business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments in subsidiaries, associates and jointly control entities these are carried at cost in these financial statements. The Company reclassifies debt investments when and only when its business model for managing those assets changes.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(ii) Measurement</td></tr><tr><td class="bordered">At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest. Debt instruments Subsequent measurement of debt instruments depends on the Company`s business model for managing the asset and the cash flow characteristics of the asset. There are two measurement categories into which the Company has classified its debt instruments: ï¿½ Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method. ï¿½ Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">Equity instruments</td></tr><tr><td class="bordered">The Company subsequently measures all equity investments at fair value, other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(iii) Impairment of financial assets</td></tr><tr><td class="bordered">The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 34 details how the company determines whether there has been a significant increase in credit risk. For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(iv) Derecognition of financial assets</td></tr><tr><td class="bordered">A financial asset is derecognised only when ï¿½ the Company has transferred the rights to receive cash flows from the financial asset or ï¿½ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">(v) Income recognition</td></tr><tr><td class="bordered">Equity shares are classified as equity.</td></tr><tr><td class="bordered">Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.17 Dividends</td></tr><tr><td class="bordered">Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.18 Rounding of Amounts</td></tr><tr><td class="bordered">All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.19 Exceptional items</td></tr><tr><td class="bordered">Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such significance and nature that separate disclosure enables the user of the financial statements to understand the impact in a more meaningful manner.</td></tr><tr><td class="bordered"><br /></td></tr><tr><td class="bordered">2.20 Critical estimates and judgements</td></tr><tr><td class="bordered">The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the Company`s accounting policies. The estimates and assumptions used in the accompanying financial statements are based upon Management`s evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. The areas involving critical estimates or judgments are: a) Estimation of current tax expenses and payable-Note 29 b) Estimation of defined benefit obligation-Note 28 c) Estimation on Impairment of Property, PLant and Equipment - Note 3 Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.</td></tr></tbody></table><br />
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 <p></p><table><tbody><tr><td class="bordered">Goodwill</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as on 1 April 2021</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2023</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Accumulated depreciation and impairment losses</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">-</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2023</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At 31 March 2022</td><td class="bordered">43.13</td></tr><tr><td class="bordered">At 31 March 2023</td><td class="bordered">43.13</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Goodwill</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Recognised on acquisition of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Derecognised on disposal of a subsidiary</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange differences</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">43.13</td></tr><tr><td class="bordered">Accumulated depreciation and impairment losses</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">-</td></tr><tr><td class="bordered">Impairment losses for the year</td><td class="bordered">-</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At 31 March 2021</td><td class="bordered">43.13</td></tr><tr><td class="bordered">At 31 March 2022</td><td class="bordered">43.13</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">The Group tests goodwill annually for impairment, or more frequently if there are indications that goodwill might be impaired.</td></tr></tbody></table><p>&nbsp;</p>
 cost less any accumulated amortization and accumulated impairment losses.
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 false
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 false
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 false
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 false
 <p></p><table><tbody><tr><td class="bordered">Other intangible assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of carrying amount</td><td class="bordered">Computer software</td><td class="bordered">Total</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cost or deemed cost (Gross carrying amount)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as on 1 April 2021</td><td class="bordered">745.02</td><td class="bordered">745.02</td></tr><tr><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">6.56</td><td class="bordered">6.56</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">751.58</td><td class="bordered">751.58</td></tr><tr><td class="bordered">Additions</td><td class="bordered">389.38</td><td class="bordered">389.38</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">17.57</td><td class="bordered">17.57</td></tr><tr><td class="bordered">Balance as at 31 March 2023</td><td class="bordered">1,158.53</td><td class="bordered">1,158.53</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as on 1 April 2021</td><td class="bordered">571.82</td><td class="bordered">571.82</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">89.99</td><td class="bordered">89.99</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">3.72</td><td class="bordered">3.72</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">665.53</td><td class="bordered">665.53</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">66.53</td><td class="bordered">66.53</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">13.14</td><td class="bordered">13.14</td></tr><tr><td class="bordered">Balance as at 31 March 2023</td><td class="bordered">745.20</td><td class="bordered">745.20</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">86.05</td><td class="bordered">86.05</td></tr><tr><td class="bordered">Balance as at 31 March 2023</td><td class="bordered">413.33</td><td class="bordered">413.33</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Other intangible assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Reconciliation of carrying amount</td><td class="bordered">Computer software</td><td class="bordered">Total</td></tr><tr><td class="bordered">Cost or deemed cost (Gross carrying amount)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">750.99</td><td class="bordered">750.99</td></tr><tr><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">(5.97)</td><td class="bordered">(5.97)</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">745.02</td><td class="bordered">745.02</td></tr><tr><td class="bordered">Additions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Disposals</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">6.56</td><td class="bordered">6.56</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">751.58</td><td class="bordered">751.58</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Accumulated depreciation and impairment</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2020</td><td class="bordered">483.84</td><td class="bordered">483.84</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">89.64</td><td class="bordered">89.64</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">(1.66)</td><td class="bordered">(1.66)</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">571.82</td><td class="bordered">571.82</td></tr><tr><td class="bordered">Amortization expense for the year</td><td class="bordered">89.99</td><td class="bordered">89.99</td></tr><tr><td class="bordered">Deletions</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Exchange Difference</td><td class="bordered">3.72</td><td class="bordered">3.72</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">665.53</td><td class="bordered">665.53</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Carrying amount (net)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance as at 31 March 2021</td><td class="bordered">173.20</td><td class="bordered">173.20</td></tr><tr><td class="bordered">Balance as at 31 March 2022</td><td class="bordered">86.05</td><td class="bordered">86.05</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Group operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Group Board of Directors as on 27 September 2023.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May, 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Group&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Group&apos;s Board of Directors as on 14 February 2023.</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Financial Instruments - Fair value measurement</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">The carrying value and fair value of financial instruments by categories are as below:</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">&nbsp;</td><td class="bordered">9,918.12</td><td class="bordered">9,918.12</td><td class="bordered">12,244.58</td><td class="bordered">12,244.58</td></tr><tr><td class="bordered">Cash and cash equivalents</td><td class="bordered">&nbsp;</td><td class="bordered">10,977.03</td><td class="bordered">10,977.03</td><td class="bordered">6,664.74</td><td class="bordered">6,664.74</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">5,092.16</td><td class="bordered">5,092.16</td><td class="bordered">2,783.60</td><td class="bordered">2,783.60</td></tr><tr><td class="bordered">Total assets</td><td class="bordered">&nbsp;</td><td class="bordered">25,987.31</td><td class="bordered">25,987.31</td><td class="bordered">21,692.92</td><td class="bordered">21,692.92</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade payables</td><td class="bordered">&nbsp;</td><td class="bordered">7,203.72</td><td class="bordered">7,203.72</td><td class="bordered">7,082.18</td><td class="bordered">7,082.18</td></tr><tr><td class="bordered">Other financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">643.77</td><td class="bordered">643.77</td><td class="bordered">1,417.98</td><td class="bordered">1,417.98</td></tr><tr><td class="bordered">Lease liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">925.73</td><td class="bordered">925.73</td><td class="bordered">1,112.11</td><td class="bordered">1,112.11</td></tr><tr><td class="bordered">Total liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">8,773.22</td><td class="bordered">8,773.22</td><td class="bordered">9,612.27</td><td class="bordered">9,612.27</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other financial assets and liabilities approximate their carrying amounts and hence the same has not been disclosed in the table above.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Measurement of fair values</td></tr></tbody></table><p><br /><span>To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is mentioned below:</span></p><p><span><span>Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.</span></span></p><p><span><span><span>Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.</span></span></span></p><p><span><span><span><span>Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.</span></span></span></span></p><p><span><span><span><span><span>Transfers between Level 1, Level 2 and Level 3</span></span></span></span></span></p><p><span><span><span><span><span><span>There were no transfers between Level 1, Level 2 or Level 3 during the year ended 31 March 2023 and 31 March 2022.</span></span></span></span></span></span></p><p><span><span><span><span><span><span><span>Determination of fair values</span></span></span></span></span></span></span></p><p><span><span><span><span><span><span><span><span>Fair values of financial assets and liabilities have been determined for measurement and/or disclosure purposes based on the following methods. When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability.</span></span></span></span></span></span></span></span></p><p><span><span><span><span><span><span><span><span><span>i) The fair value of mutual funds are based on price quotations at reporting date.</span></span></span></span></span></span></span></span></span></p><p><span><span><span><span><span><span><span><span><span><span>ii) The fair values of other current financial assets and financial liabilities are considered to be equivalent to their carrying values.</span></span></span></span></span></span></span></span></span></span></p><p><span><span><span><span><span><span><span><span><span><span><span>iii) The fair values of borrowings at fixed rates are considered to be equivalent to present value of the future contracted cashflows discounted at the current market rate.</span></span></span></span></span></span></span></span></span></span></span></p>
 <p></p><table><tbody><tr><td class="bordered">Financial Instruments - Fair value measurement</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The carrying value and fair value of financial instruments by categories are as below:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Carrying value</td><td class="bordered">Fair value</td><td class="bordered">&nbsp;Carrying value</td><td class="bordered">&nbsp;Fair value</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">12,244.58</td><td class="bordered">12,244.58</td><td class="bordered">&nbsp;9,747.31</td><td class="bordered">&nbsp;9,747.31</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Cash and cash equivalents</td><td class="bordered">6,664.74</td><td class="bordered">6,664.74</td><td class="bordered">&nbsp;9,470.91</td><td class="bordered">&nbsp;9,470.91</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">2,783.60</td><td class="bordered">2,783.60</td><td class="bordered">&nbsp;751.97</td><td class="bordered">&nbsp;751.97</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total assets</td><td class="bordered">21,692.92</td><td class="bordered">21,692.92</td><td class="bordered">&nbsp;19,970.19</td><td class="bordered">&nbsp;19,970.19</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade payables</td><td class="bordered">7,082.18</td><td class="bordered">7,082.18</td><td class="bordered">&nbsp;8,411.55</td><td class="bordered">&nbsp;8,411.55</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other financial liabilities</td><td class="bordered">1,417.99</td><td class="bordered">1,417.99</td><td class="bordered">&nbsp;1,199.36</td><td class="bordered">&nbsp;1,199.36</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Lease liabilities</td><td class="bordered">1,112.11</td><td class="bordered">1,112.11</td><td class="bordered">&nbsp;3,232.85</td><td class="bordered">3,232.85&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total liabilities</td><td class="bordered">9,612.28</td><td class="bordered">9,612.28</td><td class="bordered">&nbsp;12,843.76</td><td class="bordered">&nbsp;12,843.76</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other financial assets and liabilities approximate their carrying amounts and hence the same has not been disclosed in the table above.</td><td class="bordered">&nbsp;</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Contingent liabilities and capital commitments (to the extent not provided for)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(i) Contingent Liabilities</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td></tr><tr><td class="bordered">Claims against the Group not acknowledged as debts in respect of:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">319.64</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">248.17</td><td class="bordered">248.17</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">445.68</td><td class="bordered">19.50</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">1,018.19</td><td class="bordered">592.01</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Group.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(ii) Capital commitments</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022</td><td class="bordered">&nbsp;</td><td class="bordered"><br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">175.52</td><td class="bordered">659.81</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">(i) Contingent Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">Claims against the Company not acknowledged as debts in respect of:</td></tr><tr><td class="bordered">a) Sales tax</td><td class="bordered">4.70</td><td class="bordered">4.70</td></tr><tr><td class="bordered">b) Income tax</td><td class="bordered">319.64</td><td class="bordered">319.64</td></tr><tr><td class="bordered">c) Others</td><td class="bordered">248.17</td><td class="bordered">237.06</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial bank guarantees</td><td class="bordered">19.50</td><td class="bordered">454.92</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">592.01</td><td class="bordered">1,016.32</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">All the above matters except financial bank guarantee are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately concluded will not, in the opinion of management, have a material effect on the result of operations or the financial position of the Company.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(ii) Capital commitments</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td></tr><tr><td class="bordered">Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances)</td><td class="bordered">659.81</td><td class="bordered">516.55</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">41,452.20</td><td class="bordered">33,504.32</td></tr><tr><td class="bordered">Traded goods</td><td class="bordered">269.31</td><td class="bordered">1,161.81</td></tr><tr><td class="bordered">Sale of Service</td><td class="bordered">1.97</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Export benefits</td><td class="bordered">188.81</td><td class="bordered">-</td></tr><tr><td class="bordered">Scrap sales</td><td class="bordered">552.74</td><td class="bordered">184.75</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">42,465.03</td><td class="bordered">34,850.88</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Standard Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">41,229.90</td><td class="bordered">32,906.12</td></tr><tr><td class="bordered">- Sanitation Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">222.30</td><td class="bordered">598.20</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">41,452.20</td><td class="bordered">33,504.32</td></tr><tr><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">269.31</td><td class="bordered">1,161.81</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">269.31</td><td class="bordered">1,161.81</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Domestic</td><td class="bordered">13,180.61</td><td class="bordered">12,086.01</td></tr><tr><td class="bordered">Overseas</td><td class="bordered">29,284.42</td><td class="bordered">22,764.87</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">42,465.03</td><td class="bordered">34,850.88</td></tr><tr><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At a point in time</td><td class="bordered">42,465.03</td><td class="bordered">34,850.88</td></tr><tr><td class="bordered">Over a period of time</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">42,465.03</td><td class="bordered">34,850.88</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Revenue from operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Sale of products</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Manufactured goods (gross)</td><td class="bordered">33,504.32</td><td class="bordered">29,996.90</td></tr><tr><td class="bordered">Traded goods</td><td class="bordered">1,161.81</td><td class="bordered">1,308.94</td></tr><tr><td class="bordered">Sale of Service</td><td class="bordered">-</td><td class="bordered">2.15</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating revenue</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Export benefits</td><td class="bordered">-</td><td class="bordered">79.65</td></tr><tr><td class="bordered">Scrap sales</td><td class="bordered">184.75</td><td class="bordered">127.94</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">34,850.88</td><td class="bordered">31,515.58</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">(A) PRODUCT-WISE TURNOVER</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Details of products sold</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Manufactured goods</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Standard Duct/DWC Duct/Power Duct &amp; Future Path</td><td class="bordered">&nbsp;</td><td class="bordered">32,906.12</td><td class="bordered">28,532.68</td></tr><tr><td class="bordered">- Sanitation Pipes</td><td class="bordered">&nbsp;</td><td class="bordered">598.20</td><td class="bordered">1,464.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">33,504.32</td><td class="bordered">29,996.90</td></tr><tr><td class="bordered">Stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Telecom Accessories</td><td class="bordered">&nbsp;</td><td class="bordered">1,161.81</td><td class="bordered">1,308.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">1,161.81</td><td class="bordered">1,308.94</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(B) IND AS 115 - REVENUE FROM CONTRACT WITH CUSTOMERS</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Domestic</td><td class="bordered">12,086.01</td><td class="bordered">22,086.92</td></tr><tr><td class="bordered">Overseas</td><td class="bordered">22,764.87</td><td class="bordered">9,428.66</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">34,850.88</td><td class="bordered">31,515.58</td></tr><tr><td class="bordered">Timing of revenue operation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">At a point in time</td><td class="bordered">34,850.88</td><td class="bordered">31,513.43</td></tr><tr><td class="bordered">Over a period of time</td><td class="bordered">-</td><td class="bordered">2.15</td></tr><tr><td class="bordered">Total revenue from operations</td><td class="bordered">34,850.88</td><td class="bordered">31,515.58</td></tr></tbody></table>
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 <table><tbody><tr><td class="bordered">Employee benefits</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">I</td><td class="bordered">Defined contribution plan</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The Group has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Group is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">II</td><td class="bordered">Social Security scheme</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">End of service benefits for expatriate employees are accrued in accordance with terms of employment of the Group employees at the reporting date, having regard to the requirements of the Oman Labour Law, 2003 as amended, as amended and in accordance with IAS 19 &apos;Employee Benefits&apos;. Employee entitlements to annual leave and leave passage are recognised when they accrue to employees and an accrual is made for the estimated liability arising as a result of services rendered by employees up to the reporting date. These accruals are included in current liabilities, while that relating to end of service benefits is disclosed as non-current liability. Contributions to Omani Government Social Security Scheme under Royal Decree No. 72/91 for Omani employees in accordance with the Omani Social Insurance Law 1991, are recognised as an expense in profit or loss as incurred.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">95.08</td><td class="bordered">138.36</td></tr><tr><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">0.07</td><td class="bordered">0.28</td></tr><tr><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">0.08</td><td class="bordered">0.08</td></tr><tr><td class="bordered">Employer`s Contribution to Other social insurance</td><td class="bordered">66.15</td><td class="bordered">43.97</td></tr><tr><td class="bordered">Expense recognized during the year</td><td class="bordered">161.38</td><td class="bordered">182.69<br /></td><td class="bordered"><br /></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">II</td><td class="bordered">Defined benefit plan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A</td><td class="bordered">Gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">In accordance with applicable Indian laws, the Group provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">a)</td><td class="bordered">Reconciliation of the projected benefit obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Obligations at beginning of the year</td><td class="bordered">530.77</td><td class="bordered">661.71<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Adjustment on account of Business Transfer Agreement</td><td class="bordered">-</td><td class="bordered">(122.81)<br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">55.29</td><td class="bordered">53.54<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">38.32</td><td class="bordered">45.00<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Benefits Paid</td><td class="bordered">(81.81)</td><td class="bordered">(61.40)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">7.69</td><td class="bordered">(45.28)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Obligations at the end of year</td><td class="bordered">550.26</td><td class="bordered">530.77</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Change in plan assets:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2023</td><td class="bordered">As at 31 March 2022<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">469.33</td><td class="bordered">439.42</td></tr><tr><td class="bordered">Acquisiton Adjustment</td><td class="bordered">(120.37)</td><td class="bordered">-<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Actual return on plan assets</td><td class="bordered">20.19</td><td class="bordered">32.36<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Fund management charges</td><td class="bordered">(1.33)</td><td class="bordered">(2.45)<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Employer contribution</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered"><br /></td></tr><tr><td class="bordered">Benefits Paid</td><td class="bordered">(39.19)</td><td class="bordered">-<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">328.63</td><td class="bordered">469.33</td></tr></tbody></table><table><tbody><tr><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">Closing obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">550.26</td><td class="bordered">530.77</td></tr><tr><td class="bordered">Closing fair value of plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(328.63)</td><td class="bordered">(469.33)</td></tr><tr><td class="bordered">Closing obligations of Subsidiary</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">180.55</td><td class="bordered">276.93</td></tr><tr><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">402.18</td><td class="bordered">338.37</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">402.18</td><td class="bordered">338.37</td></tr><tr><td class="bordered">Current</td><td class="bordered">(0.00)</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">b</td><td class="bordered">(i) Expense recognized in statement of profit and loss:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">55.29</td><td class="bordered">53.54</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest cost</td><td class="bordered">4.44</td><td class="bordered">15.12</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net gratuity cost</td><td class="bordered">59.73</td><td class="bordered">68.66</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Changes in demographic assumption</td><td class="bordered">-</td><td class="bordered">(7.19)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Changes in financial assumptions</td><td class="bordered">(6.43)</td><td class="bordered">31.20</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">14.12</td><td class="bordered">(69.29)</td></tr><tr><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">(15.02)</td><td class="bordered">0.03</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(7.33)</td><td class="bordered">(45.24)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Defined benefit obligation - Actuarial assumptions</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i) Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">Discount rate</td><td class="bordered">7.38%</td><td class="bordered">7.22%</td></tr><tr><td class="bordered">Salary increase</td><td class="bordered">8.00%</td><td class="bordered">8.00%</td></tr><tr><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Up to to 30 years</td><td class="bordered">2.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">From 31 - 44 years</td><td class="bordered">10.00%</td><td class="bordered">10.00%</td></tr><tr><td class="bordered">Above 44 years</td><td class="bordered">6.00%</td><td class="bordered">6.00%</td></tr><tr><td class="bordered">Retirement Age (years)</td><td class="bordered">60</td><td class="bordered">60</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(ii) Sensitivity analysis</td></tr><tr><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">Decrease</td><td class="bordered">Increase</td><td class="bordered">Decrease</td></tr><tr><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">(19.47)</td><td class="bordered">20.71</td><td class="bordered">(17.97)</td><td class="bordered">19.15</td></tr><tr><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">20.49</td><td class="bordered">(19.45)</td><td class="bordered">18.92</td><td class="bordered">(17.93)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">1st following year</td><td class="bordered">53.33</td><td class="bordered">83.05<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">2nd to 5th year</td><td class="bordered">195.06</td><td class="bordered">176.89<br /></td><td class="bordered"><br /></td></tr><tr><td class="bordered">6 years onwards</td><td class="bordered">301.87</td><td class="bordered">270.83<br /></td><td class="bordered"><br /></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Compensated absences:</td></tr><tr><td class="bordered">The compensated absences cover the Group liability for earned leave which are classified as other long-term benefits. According to the Group policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</td></tr><tr><td class="bordered">(i) Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2023</td><td class="bordered">31 March 2022</td></tr><tr><td class="bordered">Discount rate</td><td class="bordered">7.38%</td><td class="bordered">7.22%</td></tr><tr><td class="bordered">Salary increase</td><td class="bordered">8.00%</td><td class="bordered">8.00%</td></tr><tr><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Up to to 30 years</td><td class="bordered">2.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">From 31 - 44 years</td><td class="bordered">10.00%</td><td class="bordered">10.00%</td></tr><tr><td class="bordered">Above 44 years</td><td class="bordered">6.00%</td><td class="bordered">6.00%</td></tr><tr><td class="bordered">Retirement Age (years)</td><td class="bordered">60</td><td class="bordered">60</td></tr><tr><td class="bordered">Leave Availment Rate</td><td class="bordered">2.50</td><td class="bordered">2.50</td></tr><tr><td class="bordered">Leave Lapse rate while in service</td><td class="bordered">Nil</td><td class="bordered">Nil</td></tr><tr><td class="bordered">Leave Lapse rate on exit</td><td class="bordered">Nil</td><td class="bordered">Nil</td></tr><tr><td class="bordered">Leave encashment Rate while in service</td><td class="bordered">2.00</td><td class="bordered">2.00</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">C</td><td class="bordered">Risk Exposure</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">Employee benefits</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">I</td><td class="bordered">Defined contribution plan</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The Company has defined contribution plans. Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognized during the period towards defined contribution plan is as under:</td></tr><tr><td class="bordered">II</td><td class="bordered">Social Security scheme</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">End of service benefits for expatriate employees are accrued in accordance with terms of employment of the Company&apos;s employees at the reporting date, having regard to the requirements of the Oman Labour Law, 2003 as amended, as amended and in accordance with IAS 19 &apos;Employee Benefits&apos;. Employee entitlements to annual leave and leave passage are recognised when they accrue to employees and an accrual is made for the estimated liability arising as a result of services rendered by employees up to the reporting date. These accruals are included in current liabilities, while that relating to end of service benefits is disclosed as non-current liability. Contributions to Omani Government Social Security Scheme under Royal Decree No. 72/91 for Omani employees in accordance with the Omani Social Insurance Law 1991, are recognised as an expense in profit or loss as incurred.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">Employer`s Contribution to Provident Fund</td><td class="bordered">138.36</td><td class="bordered">179.37</td></tr><tr><td class="bordered">Employer`s Contribution to Employee State Insurance Corporation</td><td class="bordered">0.28</td><td class="bordered">1.29</td></tr><tr><td class="bordered">Employer`s Contribution to Labour welfare fund</td><td class="bordered">0.08</td><td class="bordered">0.01</td></tr><tr><td class="bordered">Employer`s Contribution to Other social insurance</td><td class="bordered">43.97</td><td class="bordered">40.10</td></tr><tr><td class="bordered">Expense recognized during the year</td><td class="bordered">182.69</td><td class="bordered">220.78</td></tr></tbody></table><table><tbody><tr><td class="bordered">II</td><td class="bordered">Defined benefit plan</td></tr><tr><td class="bordered">A</td><td class="bordered">Gratuity:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective employee&apos;s last drawn salary and the number of years of employment with the Company.</td></tr></tbody></table><p>&nbsp;</p><table><tbody><tr><td class="bordered">a)</td><td class="bordered">Reconciliation of the projected benefit obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Change in projected benefit obligation:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Obligations at beginning of the year</td><td class="bordered">661.71</td><td class="bordered">&nbsp;587.31</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Adjustment on account of Business Transfer Agreement</td><td class="bordered">(122.81)</td><td class="bordered">&nbsp;-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">53.54</td><td class="bordered">&nbsp;83.04</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest on defined benefit obligation</td><td class="bordered">45.00</td><td class="bordered">&nbsp;39.94</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Benefits settled</td><td class="bordered">(61.40)</td><td class="bordered">&nbsp;(138.97)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss</td><td class="bordered">(45.28)</td><td class="bordered">&nbsp;90.40</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Obligations at the end of year</td><td class="bordered">530.77</td><td class="bordered">&nbsp;661.72</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Change in plan assets:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021&nbsp;</td></tr><tr><td class="bordered">Plan assets at year beginning, at fair value</td><td class="bordered">439.42</td><td class="bordered">&nbsp;29.13</td></tr><tr><td class="bordered">Actual return on plan assets</td><td class="bordered">32.36</td><td class="bordered">&nbsp;11.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fund management charges</td><td class="bordered">(2.45)</td><td class="bordered">&nbsp;(0.83)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Employer contribution</td><td class="bordered">-</td><td class="bordered">&nbsp;539.09</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Benefits settled</td><td class="bordered">-</td><td class="bordered">&nbsp;(138.97)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Plan assets at end of the year, at fair value</td><td class="bordered">469.33</td><td class="bordered">&nbsp;439.42</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Reconciliation of present value of the obligation and the fair value of the plan assets:</td></tr><tr><td class="bordered">Closing obligations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">530.77</td><td class="bordered">661.72</td></tr><tr><td class="bordered">Closing fair value of plan assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(469.33)</td><td class="bordered">(439.42)</td></tr><tr><td class="bordered">Liability recognized in the balance sheet</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">61.44</td><td class="bordered">222.30</td></tr><tr><td class="bordered">Net liability:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">338.37</td><td class="bordered">415.16</td></tr><tr><td class="bordered">Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(276.93)</td><td class="bordered">(192.86)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">b</td><td class="bordered">(i) Expense recognized in statement of profit and loss:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Service cost</td><td class="bordered">53.54</td><td class="bordered">&nbsp;83.04</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Interest cost</td><td class="bordered">15.12</td><td class="bordered">&nbsp;37.96</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net gratuity cost</td><td class="bordered">68.66</td><td class="bordered">&nbsp;120.99</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">ii. Remeasurements recognized in other comprehensive income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2022</td><td class="bordered">&nbsp;31 March 2021</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss on defined benefit obligation</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Changes in demographic assumption</td><td class="bordered">(7.19)</td><td class="bordered">&nbsp;(0.72)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Changes in financial assumptions</td><td class="bordered">31.20</td><td class="bordered">&nbsp;-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Experience variance (i.e. Actual experience vs assumptions)</td><td class="bordered">(69.29)</td><td class="bordered">&nbsp;91.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Actuarial (gain)/ loss on asset</td><td class="bordered">0.03</td><td class="bordered">&nbsp;8.18</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(45.24)</td><td class="bordered">&nbsp;98.60</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">c</td><td class="bordered">Defined benefit obligation - Actuarial assumptions</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">(i) Actuarial assumptions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Principal actuarial assumptions at the reporting date:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Discount rate</td><td class="bordered">7.22%</td><td class="bordered">6.80%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Salary increase</td><td class="bordered">8.00%</td><td class="bordered">7.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Attrition rate</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Up to to 30 years</td><td class="bordered">2.00%</td><td class="bordered">3.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">From 31 - 44 years</td><td class="bordered">10.00%</td><td class="bordered">2.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Above 44 years</td><td class="bordered">6.00%</td><td class="bordered">1.00%</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Retirement Age (years)</td><td class="bordered">60</td><td class="bordered">60/62</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(ii) Sensitivity analysis</td></tr><tr><td class="bordered">Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Increase</td><td class="bordered">&nbsp;Decrease</td><td class="bordered">Increase&nbsp;</td><td class="bordered">&nbsp;Decrease</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Discount rate (0.5% movement)</td><td class="bordered">(17.97)</td><td class="bordered">&nbsp;19.15</td><td class="bordered">&nbsp;(35.74)</td><td class="bordered">&nbsp;38.97</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Future salary growth (0.5% movement)</td><td class="bordered">18.92</td><td class="bordered">&nbsp;(17.93)</td><td class="bordered">&nbsp;38.70</td><td class="bordered">&nbsp;(35.83)</td><td class="bordered">&nbsp;</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(iii) The expected future cash flows in respect of gratuity:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Projected benefits payable in future years from the reporting date</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">1st following year</td><td class="bordered">83.05</td><td class="bordered">58.57</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2nd to 5th year</td><td class="bordered">176.89</td><td class="bordered">128.85</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">6 years onwards</td><td class="bordered">270.83</td><td class="bordered">474.31</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">B</td><td class="bordered">Compensated absences:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">The compensated absences cover the Group liability for earned leave which are classified as other long-term benefits. According to the Group policy on compensated absences, employees can encash their accumulated leave balance based on their last drawn gross salary.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(i) Liability recognized in the balance sheet</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">Non-current</td><td class="bordered">300.07</td><td class="bordered">330.16</td></tr><tr><td class="bordered">Current</td><td class="bordered">84.46</td><td class="bordered">48.49</td></tr><tr><td class="bordered">Total</td><td class="bordered">384.53</td><td class="bordered">378.65</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(ii) Expenses recognized in statement of profit and loss account</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">31 March 2022</td><td class="bordered">31 March 2021</td></tr><tr><td class="bordered">Compensated absence expense</td><td class="bordered">152.62</td><td class="bordered">129.88</td></tr><tr><td class="bordered">Total</td><td class="bordered">152.62</td><td class="bordered">129.88</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">C</td><td class="bordered">Risk Exposure</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are detailed below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">A) Salary Increases- Actual salary increases will increase the Plan&apos;s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">B) Investment Risk - If Plan is funded then assets liabilities mismatch &amp; actual investment return on assets lower than the discount rate assumed at the last valuation date can impact the liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan&apos;s liability.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">D) Mortality &amp; disability - Actual deaths &amp; disability cases proving lower or higher than assumed in the valuation can impact the liabilities.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan&apos;s liability.</td></tr></tbody></table>
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 false
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 <p><span>Earnings per share</span></p><p><span><span>Basic EPS amounts are calculated by dividing the profit for the year attributable to shareholders by the weighted average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding during the year plus the weighted average number of shares that would be issued on conversion of all the dilutive potential shares into share capital.</span></span></p><p><span><span><span>The following table sets forth the computation of basic and diluted earnings per share:</span></span></span></p><p><span><span><span><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">(Figures in Rupees lakhs except number of shares)</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">From Continuing Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Continuing Operations</td><td class="bordered">3,146.57</td><td class="bordered">(230.95)</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares) from Continuing Operations</td><td class="bordered">41.95</td><td class="bordered">(3.08)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">From Discontinued Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Discontinued Operations</td><td class="bordered">-</td><td class="bordered">458.12</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares) from Discontinued Operations</td><td class="bordered">-</td><td class="bordered">6.11</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Basic and diluted (Rupees/shares) from Continuing and Discontinued operations</td><td class="bordered">41.95</td><td class="bordered">3.03</td></tr></tbody></table></span></span></span></p>
 <p></p><table><tbody><tr><td class="bordered">Earnings per share</td></tr><tr><td class="bordered">Basic EPS amounts are calculated by dividing the profit for the year attributable to shareholders by the weighted average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to shareholders by the weighted average number of shares outstanding during the year plus the weighted average number of shares that would be issued on conversion of all the dilutive potential shares into share capital.</td></tr><tr><td class="bordered">The following table sets forth the computation of basic and diluted earnings per share:</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">(Figures in Rupees lakhs except number of shares)</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">From Continuing Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Continuing Operations</td><td class="bordered">(230.95)</td><td class="bordered">(2,492.01)</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares) from Continuing Operations</td><td class="bordered">(3.08)</td><td class="bordered">(33.23)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">From Discontinued Operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Profit / (Loss) after tax for calculating basic and diluted EPS from Discontinued Operations</td><td class="bordered">458.12</td><td class="bordered">185.66</td></tr><tr><td class="bordered">Weighted average number of shares (refer note below)</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr><tr><td class="bordered">Earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Basic and diluted (Rupees/shares) from Discontinued Operations</td><td class="bordered">6.11</td><td class="bordered">2.48</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Basic and diluted (Rupees/shares) from Continuing and Discontinued operations</td><td class="bordered">3.03</td><td class="bordered">(30.75)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Note: Basic and diluted earnings per share during the current year are same as the Group has no potentially dilutive equity shares outstanding as at the year end.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Reconciliation of shares used in computing earnings per share</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Weighted average number of equity shares of Rs 10 each used for calculation of basic and diluted earnings per share</td><td class="bordered">74,99,999</td><td class="bordered">74,99,999</td></tr></tbody></table>
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 Mexichem Canada Limited
 491039000
 0.1409
 Mexichem Canada Limited
 1187740000
 0.2797
 Dura-Line Corporation - USA
 628031000
 0.1479
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 Dura-Line Corporation- USA
 UNITED STATES
 AAHCD3697G
 Sale of finished goods, expenses recovered, Management fees, , Royalty Expense,Trade receivables, other loans and advances and trade payables
 Holding company
 0
 301332000
 28149000
 17740000
 127988000
 82433000
 260123000
 178246000
 0
 Dura-Line Corporation- USA
 UNITED STATES
 AAHCD3697G
 Purchase of Goods, Sale of finished goods, expenses recovered, Management fees, , Royalty Expense,Trade receivables, other loans and advances and trade payables
 Holding company
 13152000
 642976000
 17245000
 20892000
 402942000
 1594000
 295240000
 63444000
 0
 Mr. Uday Naidu
 UNITED STATES
 ABHPN0276F
 Managerial remuneration
 Key Management Personnel
 994000
 0
 Mr. Uday Naidu
 UNITED STATES
 ABHPN0276F
 Managerial remuneration
 Key Management Personnel
 997000
 0
 Mr. Aldous Kuriachan
 INDIA
 AWNPK2396Q
 Managerial remuneration
 Key Management Personnel
 3499000
 0
 Mr. Aldous Kuriachan
 INDIA
 AWNPK2396Q
 Managerial remuneration
 Key Management Personnel
 5064000
 0
 Mr.Vijayasarathy Raghavan
 INDIA
 AACPV0787D
 Managerial remuneration
 Key Management Personnel
 13277000
 0
 Mr.Vijayasarathy Raghavan
 INDIA
 AACPV0787D
 Managerial remuneration
 Key Management Personnel
 14482000
 0
 Nextube (Proprietary) Ltd. - South Africa
 SOUTH AFRICA
 25101
 Sale, Purchase of Finished Goods and trade receivable,expenses reimbursed
 Fellow Subsidiary company
 8338000
 17436000
 1297000
 0
 11558000
 0
 Nextube (Proprietary) Ltd. - South Africa
 SOUTH AFRICA
 25101
 NA
 Fellow Subsidiary company
 0
 0
 0
 0
 0
 0
 Wavin Piping System(Foshan) Company
 CHINA
 91440600617589000
 Purchase of finished goods and trade receivables
 Fellow Subsidiary company
 791000
 0
 0
 0
 24812000
 0
 Wavin Piping System(Foshan) Company
 CHINA
 91440600617589000
 Purchase of finished goods and trade receivables
 Fellow Subsidiary company
 0
 0
 17352000
 0
 8935000
 0
 Mexichem UK Ltd.
 UNITED KINGDOM
 7088219
 Expenses Recovered, Trade Receivable
 Fellow Subsidiary company
 18532000
 0
 0
 3588000
 0
 Mexichem UK Ltd.
 UNITED KINGDOM
 7088219
 Expenses Recovered, Trade Receivable
 Fellow Subsidiary company
 17352000
 1321000
 0
 1938000
 0
 Wavin Middle East FZE
 SAUDI ARABIA
 AADCD3925C
 Expenses recovered, Trade Payables
 Fellow Subsidiary company
 10769000
 913000
 0
 0
 Wavin Middle East FZE
 SAUDI ARABIA
 AADCD3925C
 NA
 Fellow Subsidiary company
 10769000
 0
 0
 0
 Dura-Line CT s.r.o.
 CZECH REPUBLIC
 CZ48911887
 Purchase of finished goods,Expenses recovered, trade receivables and trade payable
 Fellow Subsidiary company
 1078000
 4247000
 531000
 91000
 0
 Dura-Line CT s.r.o.
 CZECH REPUBLIC
 CZ48911887
 Purchase of finished goods,Expenses recovered, trade receivables and trade payable
 Fellow Subsidiary company
 594000
 1517000
 0
 48000
 0
 Dura-Line International Inc.
 UNITED STATES
 AADCD3925B
 Trade Payables
 Fellow Subsidiary company
 0
 46492000
 0
 0
 Dura-Line International Inc.
 UNITED STATES
 AADCD3925B
 Trade Payables
 Fellow Subsidiary company
 0
 44873000
 0
 0
 Wavin India Holdings Private Limited
 INDIA
 U25209DL2020FTC368681
 Sale of goods, and Expenses recovered
 Fellow Subsidiary company
 732000
 3814000
 0
 0
 0
 Wavin India Holdings Private Limited
 INDIA
 U25209DL2020FTC368681
 NA
 Fellow Subsidiary company
 0
 0
 0
 0
 0
 Wavin India Pipes and Fittings Manufacturing Private limited
 INDIA
 U25200DL2021FTC377931
 Sale of goods, Consideration received towards Business Transfer, Expenses recovered, Trade receivables, Other loans and advances and Trade payables
 Fellow Subsidiary company
 3494000
 412026000
 6228000
 0
 59315000
 0
 Wavin India Pipes and Fittings Manufacturing Private limited
 INDIA
 U25200DL2021FTC377931
 Sale of goods, Consideration received towards Business Transfer, Expenses recovered, Trade receivables, Other loans and advances and Trade payables
 Fellow Subsidiary company
 0
 24208000
 0
 0
 48026000
 0
 Mr. Sunil Kumar Saxena
 INDIA
 BHWPS0522B
 Managerial remuneration
 Key Management Personnel
 8411000
 0
 419490000
 222880000
 58852000
 26771000
 0
 0
 450000000
 100000000
 647547000
 566219000
 1097547000
 666219000
 156000
 255000
 1097703000
 666474000
 0
 0
 0
 0
 0
 0
 89726000
 55479000
 18715000
 20869000
 257416000
 293793000
 86547000
 102445000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 64377000
 141799000
 49992000
 97298000
 29808000
 72838000
 86586000
 61730000
 0
 0
 116394000
 134568000
 0
 0
 0
 0
 true
 true
 27763000
 33554000
 35593000
 27479000
 326956000
 -267215000
 22469000
 17506000
 112006000
 -151852000
 -33950000
 -5459000
 12152000
 -153799000
 -65480000
 66529000
 74650000
 105238000
 -7403000
 -14583000
 -50492000
 55810000
 -23995000
 -3740000
 21860000
 -20212000
 -380000
 -17234000
 -37491000
 26029000
 370538000
 -261525000
 727645000
 -247900000
 62924000
 19523000
 126248000
 200216000
 0
 366466000
 196610000
 220047000
 0
 0
 21942000
 26610000
 0
 0
 0
 0
 14156000
 26675000
 21053000
 25378000
 403184000
 -314593000
 28045000
 33976000
 431229000
 -280617000
 947091000
 <p>&nbsp;</p>
 <p></p><table><tbody><tr><td class="bordered">(i) Non current Assets held for Sale</td></tr><tr><td class="bordered">Non current Assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less cost to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are specifically exempt from this requirement.</td></tr><tr><td class="bordered">Non- Current assets are not depreciated or amortised while they are classified as held for sale and are presented seperatly from the other assets in the balance sheet</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Discontinued operations</td></tr><tr><td class="bordered">A discontinued operation is a `component` of the Group`s business that represents a separate line of business that has been disposed of or is held for sale, or is a subsidiary acquired exclusively with a view to resale. Classification as a discontinued operation occurs upon the earlier of disposal or when the operation meets the criteria to be classified as held for sale.</td></tr><tr><td class="bordered">The Group considers the guidance in Ind AS 105 Non-Current assets held for sale and discontinued operations to assess whether a divestment asset would qualify the definition of `component` prior to classification into discontinued operation.</td></tr></tbody></table><table><tbody><tr><td class="bordered">Assets classified as held for sale</td></tr><tr><td class="bordered">Pursuant to the Approval of Board of Directors on 26 March 2021, the Dura-Line leadership had decided to transfer Dura-Line India`s Water and Gas distribution business to Wavin India Pipes and Fittings Manufacturing Private Limited on a Slump Sale Basis. Dura-Line would also be transferring its facilities located in Hyderabad and Neemrana location as part of this exercise. The aggregate value of assets and liabilities which are identified to be transferred as Assets held for sale is shown seperatly in the Balance sheet and the details of such Assets held for sale, related liabilities is as under.</td></tr><tr><td class="bordered">During the year the Group transferred the Facilities located in Hyderabad and Neemrana locations to Wavin india Pipes and Fittings Manufacturing Private Limited as per the Dura-line Leadership`s Decision. Refer Note 29 for the breakup of the assets and liabilites transferred.</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at 31 March 2022</td><td class="bordered">As at 31 March 2021</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Property, Plant and Equipment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">1,975.58</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Capital work in progress</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">11.88</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">533.06</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Inventory</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">1,046.72</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Balance with Government</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">244.94</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other Financial assets - Non Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">209.06</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other Financial assets - Current</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">164.15</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">4,185.39</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">721.85</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">- Current Financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">(1.18)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">720.67</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered"><p>Net Assets/ (Liabilites)</p><p><br /></p></td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">3,464.72</td></tr></tbody></table><table><tbody><tr><td class="bordered">Business Transfer</td></tr><tr><td class="bordered">During the year, pursuant to the approval of the Shareholders and other authorities as required, the Group has entered into Business Transfer Agreement (BTA) with Wavin India Pipes and Fittings Manufacturing Private Limited, a Fellow Subsidiary, for pipes, fittings and ducts used in Water and gas distribution, consisting of production lines along with associated utility and infrastructure facilities located at Hyderabad (including 2 Lines in Goa) and Neemrana unit to Wavin India Pipes and Fittings Manufacturing Private Limited on a slump sale basis with effect from the close of business on 22 June 2021 for Hyderabad Unit (including 2 lines in Goa) and 05 October 2021 for Neemrana Unit for an aggregate consideration of Rs. 3,664.66 lakhs. Consequent to sale of Water and gas Distribution pipes production lines, the Group has closed its manufacturing operations in Hyderabad and Neemrana.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Difference between the Consideration received by the Group consequent to BTA and the assets and liabilites pertaining to the units transferred to Wavin India Pipes and Fittings Manufacturing Private Limited is recorded as Gain on disposal of assets attributable to the discontinued operations and disclosed as seperate line item under Note 29.2, the calculation of which is as below:</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">Hyderabad (including 2 lines in Goa)</td><td class="bordered">Neemrana</td></tr><tr><td class="bordered">Date of Agreement</td><td class="bordered">14 April 2021</td><td class="bordered">31 August 2021</td></tr><tr><td class="bordered">Date of Transfer (Date of Final Valuation Report)</td><td class="bordered">22 June 2021</td><td class="bordered">05 October 2021</td></tr><tr><td class="bordered">Consideration Received</td><td class="bordered">2,591.11</td><td class="bordered">1,073.55</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Property, plant and equipment and CWIP</td><td class="bordered">1,567.67</td><td class="bordered">652.32</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">449.17</td><td class="bordered">36.43</td></tr><tr><td class="bordered">Inventories</td><td class="bordered">1,055.18</td><td class="bordered">296.17</td></tr><tr><td class="bordered">Financial assets</td><td class="bordered">172.60</td><td class="bordered">0.92</td></tr><tr><td class="bordered">Other Current Assets</td><td class="bordered">120.12</td><td class="bordered">17.51</td></tr><tr><td class="bordered">Total Assets</td><td class="bordered">3,364.74</td><td class="bordered">1,003.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Liabilites</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">463.52</td><td class="bordered">49.71</td></tr><tr><td class="bordered">Financial liabilities</td><td class="bordered">291.01</td><td class="bordered">127.23</td></tr><tr><td class="bordered">Total Liabilites</td><td class="bordered">754.53</td><td class="bordered">176.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Net Asset sold</td><td class="bordered">2,610.21</td><td class="bordered">826.42</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Gain/(Loss) on disposal of assets attributable to the discontinued operations</td><td class="bordered">(19.10)</td><td class="bordered">247.13</td></tr></tbody></table><br /><p><br /></p><p></p><table><tbody><tr><td class="bordered">29</td><td class="bordered">The results of the discontinued business during the year until discontinuation were as under:</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit for the year from discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Revenue from Operations</td><td class="bordered">&nbsp;</td><td class="bordered">885.12</td><td class="bordered">4,102.16</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other income</td><td class="bordered">&nbsp;</td><td class="bordered">312.08</td><td class="bordered">80.06</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total Income</td><td class="bordered">&nbsp;</td><td class="bordered">1,197.20</td><td class="bordered">4,182.22</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Cost of raw materials consumed and Change in inventories of finished goods, work-in-progress and stock-in-trade</td><td class="bordered">&nbsp;</td><td class="bordered">514.32</td><td class="bordered">2,132.08</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Employee benefits expense</td><td class="bordered">&nbsp;</td><td class="bordered">374.13</td><td class="bordered">1,012.56</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Finance costs</td><td class="bordered">&nbsp;</td><td class="bordered">1.72</td><td class="bordered">183.05</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Depreciation and amortization expense</td><td class="bordered">&nbsp;</td><td class="bordered">114.02</td><td class="bordered">636.06</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other expenses</td><td class="bordered">&nbsp;</td><td class="bordered">15.17</td><td class="bordered">73.38</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total expenses</td><td class="bordered">&nbsp;</td><td class="bordered">1,019.36</td><td class="bordered">4,037.13</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit before tax</td><td class="bordered">&nbsp;</td><td class="bordered">177.84</td><td class="bordered">145.09</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Income Tax Expense</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Current tax</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Net current tax expense</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Deferred tax charge/(benefits)</td><td class="bordered">&nbsp;</td><td class="bordered">(52.25)</td><td class="bordered">(40.57)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Income Tax expenses</td><td class="bordered">&nbsp;</td><td class="bordered">(52.25)</td><td class="bordered">(40.57)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit/(Loss) for the year</td><td class="bordered">A</td><td class="bordered">230.09</td><td class="bordered">185.66</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Gain/(loss) on measurement to fair value less costs to sell</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Add: Gain on disposal of assets attributable to the discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">228.03</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Income Tax Expense</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit/(Loss) after tax</td><td class="bordered">B</td><td class="bordered">228.03</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Profit / (Loss) after tax from discontinued operations</td><td class="bordered">(A+B)</td><td class="bordered">458.12</td><td class="bordered">185.66</td></tr></tbody></table><table><tbody><tr><td class="bordered">Note: The Expenses directly attributable to the transferred business is shown above.</td></tr></tbody></table><p><br /></p><p><br /></p><p><br /></p><p></p><table><tbody><tr><td class="bordered">Cash flows from discontinued operations</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Net Cash inflows/outflows from operating activities</td><td class="bordered">839.42</td><td class="bordered">2,342.23</td></tr><tr><td class="bordered">Net cash inflows/outflows from investing activities</td><td class="bordered">8.65</td><td class="bordered">65.51</td></tr><tr><td class="bordered">Net cash inflows/outflows from financing activities</td><td class="bordered">(150.22)</td><td class="bordered">(79.95)</td></tr><tr><td class="bordered">Net Cash inflows</td><td class="bordered">697.86</td><td class="bordered">2,327.80</td></tr><tr><td class="bordered">Note: Does not include proceeds from disposal of Discontinued operations</td></tr></tbody></table><br />
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 37761000
 37761000
 37761000
 19380000
 314657000
 314657000
 51910000
 4170000
 4170000
 -40237000
 7503000
 322160000
 2773258000
 2430547000
 22717000
 22717000
 48411000
 10650000
 10650000
 -39927000
 -2166000
 20551000
 2451098000
 0
 0
 0
 40237000
 40237000
 40237000
 306606000
 226442000
 0
 0
 0
 39927000
 39927000
 39927000
 266369000
 314657000
 51910000
 4170000
 4170000
 0
 47740000
 362397000
 3079864000
 2656989000
 22717000
 48411000
 10650000
 10650000
 0
 37761000
 60478000
 2717467000
 75000000.00
 0.00
 0.00
 <p></p><table><tbody><tr><td class="bordered">Related party disclosures</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(i)</td><td class="bordered">Names of related parties and description of relationship</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">A.</td><td class="bordered">Related party where control exists</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Ultimate Holding entity</td><td class="bordered">Mexichem, S.A.B. de C.V. Mexico</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Holding entity</td><td class="bordered">Dura-Line Corporation- USA</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Immediate Holding entity</td><td class="bordered">Dura-Line International Inc.- USA</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">B.</td><td class="bordered">Other related parties with whom transactions have taken place during the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Fellow subsidiaries</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Specialty Compounds</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Mexico S.A de S.V.-Mexico</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Soluciones Integrales S.A .de C.V</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding pte. ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin B.V Netherland</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Duraline Employee Gratuity Trust</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Compuestos</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Syncomp Materials India Pvt Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Holdings Private Limited</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Poland SP Zoo</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line France</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line CT S.R.O.- Czech Republic</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Servicios Administrativo</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Canada Limited</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Ethylene Holding Corp.</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Netafim Agriculturals Financing Agency Private Limited</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Orbia Advance Corporation, S.A.B. d</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">C.</td><td class="bordered">Key managerial personnel (KMP`s)</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Aldous Kuriachan - Director and Company Secretary</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Vijayasarathy Raghavan - Director</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Sunil Kumar Saxena - Director (appointed on 25 November 2022)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Uday Naidu - Director (resigned on 20 April 2022)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">D.</td><td class="bordered">Other Related parties</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Foundation</td><td class="bordered">&nbsp;</td><td class="bordered">(Others)</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">ii)</td><td class="bordered">Related party transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of finished goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">6,429.76</td><td class="bordered">3,013.32</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">174.36</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Holdings Pvt Ltd</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">7.32</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">-</td><td class="bordered">34.94</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Canada Limited</td><td class="bordered">&nbsp;</td><td class="bordered">11,877.41</td><td class="bordered">4,910.39</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">2,000.57</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line France</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">179.18</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of Property, Plant and Equipment</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Poland SP Zoo</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">17.44</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Consideration received towards Business Transfer</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private limited</td><td class="bordered">-</td><td class="bordered">3,664.66</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Purchase of goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">7.91</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">83.38</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">&nbsp;</td><td class="bordered">5.94</td><td class="bordered">10.78</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">131.52</td><td class="bordered">-</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Expenses recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">3,767.19</td><td class="bordered">1,279.88</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">173.52</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">107.69</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">7.81</td></tr><tr><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">9.76</td><td class="bordered">42.47</td></tr><tr><td class="bordered">Mexichem Ethylene Holding Corp.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">41.29</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Singapore</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">140.43</td></tr><tr><td class="bordered">Wavin India Holdings Pvt Ltd</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">38.14</td></tr><tr><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">&nbsp;</td><td class="bordered">242.08</td><td class="bordered">455.60</td></tr><tr><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">458.87</td><td class="bordered">50.75</td></tr><tr><td class="bordered">Mexichem Canada Limited</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5,110.29</td><td class="bordered">1,254.55</td></tr><tr><td class="bordered">Mexichem UK Ltd</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">185.32</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Fees Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">172.45</td><td class="bordered">281.49</td></tr><tr><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">67.35</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses reimbursed</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA - (Legal fees)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">262.22</td><td class="bordered">-</td></tr><tr><td class="bordered">Orbia Advance Corporation, S.A.B. d(LTI)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">52.99</td><td class="bordered">-</td></tr><tr><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5.42</td><td class="bordered">-</td></tr><tr><td class="bordered">Dura-Line France</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">31.96</td></tr><tr><td class="bordered">Nextube (Pty) Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">12.97</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Royalty Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">208.92</td><td class="bordered">177.40</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Managerial remuneration</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Aldous Kuriachan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">50.64</td><td class="bordered">34.99</td></tr><tr><td class="bordered">Mr.Vijayasarathy Raghavan</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">144.82</td><td class="bordered">132.77</td></tr><tr><td class="bordered">Mr. Sunil Kumar Saxena - Director (Appointed on 25 November 2022)</td><td class="bordered">84.11</td><td class="bordered">-</td></tr><tr><td class="bordered">Mr. Uday Naidu - Director (resigned on 20 April 2022)</td><td class="bordered">&nbsp;</td><td class="bordered">9.97</td><td class="bordered">9.94</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Amounts outstanding as at the balance sheet date</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">&nbsp;</td><td class="bordered">For the year ended 31 March 2023</td><td class="bordered">For the year ended 31 March 2022</td></tr><tr><td class="bordered">Trade Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">634.44</td><td class="bordered">1,782.46</td></tr><tr><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">115.58</td></tr><tr><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">&nbsp;</td><td class="bordered">0.48</td><td class="bordered">0.91</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">19.38</td><td class="bordered">35.88</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">89.35</td><td class="bordered">89.60</td></tr><tr><td class="bordered">Mexichem Ethylene Holding Corp.</td><td class="bordered">&nbsp;</td><td class="bordered">41.29</td><td class="bordered">-</td></tr><tr><td class="bordered">Al Jassar LLC</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">1,086.77</td></tr><tr><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">174.41</td><td class="bordered">326.66</td></tr><tr><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">&nbsp;</td><td class="bordered">130.98</td><td class="bordered">50.75</td></tr><tr><td class="bordered">Mexichem Canada Limited</td><td class="bordered">&nbsp;</td><td class="bordered">4,041.29</td><td class="bordered">3,195.69</td></tr><tr><td class="bordered">Mexichem Compuestos , S.A de C.V.</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">388.85</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other Loans and Advances</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">15.94</td><td class="bordered">824.83</td></tr><tr><td class="bordered">Mexichem Canada Limited</td><td class="bordered">&nbsp;</td><td class="bordered">100.59</td><td class="bordered">812.19</td></tr><tr><td class="bordered">Dura-Line Foundation</td><td class="bordered">&nbsp;</td><td class="bordered">60.35</td><td class="bordered">31.92</td></tr><tr><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">-</td><td class="bordered">62.28</td></tr><tr><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">&nbsp;</td><td class="bordered">51.85</td><td class="bordered">-</td></tr><tr><td class="bordered">Mexichem Ethylene Holding Corp</td><td class="bordered">&nbsp;</td><td class="bordered">5.50</td><td class="bordered">-</td></tr><tr><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">13.21</td><td class="bordered">-</td></tr><tr><td class="bordered">Netafim Agriculturals Financing Agency Private Limited</td><td class="bordered">0.91</td><td class="bordered">-</td></tr><tr><td class="bordered">Syncom Materials India Private Limited</td><td class="bordered">&nbsp;</td><td class="bordered">49.12</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">305.85</td><td class="bordered">266.49</td></tr><tr><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">158.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">2,952.40</td><td class="bordered">2,601.23</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td><td class="bordered">448.73</td><td class="bordered">464.92</td></tr><tr><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">&nbsp;</td><td class="bordered">67.35</td><td class="bordered">-</td></tr><tr><td class="bordered">Orbia Advance Corporation, S.A.B. d</td><td class="bordered">&nbsp;</td><td class="bordered">52.99</td><td class="bordered">-</td></tr><tr><td class="bordered">Wavin Middle East FZE</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">9.13</td></tr><tr><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">5.31</td></tr></tbody></table>
 <table><tbody><tr><td class="bordered">33</td><td class="bordered">Related party disclosures</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(i)</td><td class="bordered">Names of related parties and description of relationship</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">A.</td><td class="bordered">Related party where control exists</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Ultimate Holding entity</td><td class="bordered">Mexichem, S.A.B. de C.V. Mexico</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Holding entity</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Immediate Holding entity</td><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">B.</td><td class="bordered">Other related parties with whom transactions have taken place during the year</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Fellow subsidiaries</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Specialty Compounds</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Mexico S.A de S.V.-Mexico</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Soluciones Integrales S.A .de C.V</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding pte. ltd.</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin B.V Netherland</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Duraline Employee Gratuity Trust</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Compuestos</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Syncomp Materials India Pvt Ltd.</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">WAVIN INDIA HOLDINGS PVT LTD</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Poland SP Zoo</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">(Others)</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line France</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Netafim Irrigation India Pvt Limited</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Foundation</td><td class="bordered">(Others)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">C.</td><td class="bordered">Key managerial personnel (KMP`s)</td><td class="bordered">Mr. Aldous Kuriachan - Director and Company Secretary</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Vijayasarathy Raghavan - Director</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Mr. Uday Naidu - Director (appointed w.e.f. 19 March 2021)</td></tr></tbody></table><table><tbody><tr><td class="bordered">33</td><td class="bordered">Related party disclosures (continued)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">ii)</td><td class="bordered">Related party transactions</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of finished goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">3,013.32</td><td class="bordered">21.57</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">174.36</td><td class="bordered">31.60</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Holdings Private Limited</td><td class="bordered">7.32</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufaturing Private Limited</td><td class="bordered">34.94</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Canada Limited</td><td class="bordered">4,910.39</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar LLC</td><td class="bordered">2,000.57</td><td class="bordered">2,128.74</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Duraline GMBH</td><td class="bordered">-</td><td class="bordered">9.88</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line France</td><td class="bordered">179.18</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Others</td><td class="bordered">-</td><td class="bordered">71.63</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Sale of fixed assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Poland SP Zoo (Sale of Fixed Asset)</td><td class="bordered">17.44</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Consideration received towards Business Transfer</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private limited</td><td class="bordered">3664.66</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Purchase of goods/services</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">7.91</td><td class="bordered">30.37</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Polska</td><td class="bordered">-</td><td class="bordered">152.23</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">83.38</td><td class="bordered">362.12</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">10.78</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Purchases of fixed assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar</td><td class="bordered">-</td><td class="bordered">1.50</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Expenses recovered</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">1,279.88</td><td class="bordered">26.08</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">-</td><td class="bordered">203.36</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">107.69</td><td class="bordered">103.66</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar LLC</td><td class="bordered">7.81</td><td class="bordered">0.61</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">42.47</td><td class="bordered">25.39</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">-</td><td class="bordered">2.20</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Others</td><td class="bordered">-</td><td class="bordered">937.98</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore</td><td class="bordered">140.43</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Holdings Private Limited</td><td class="bordered">38.14</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">455.60</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">50.75</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Canada Limited</td><td class="bordered">1,254.55</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd</td><td class="bordered">185.32</td><td class="bordered">-</td></tr></tbody></table><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">Management Fees Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">281.49</td><td class="bordered">674.92</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses reimbursed- Legal fees</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">-</td><td class="bordered">307.80</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Expenses reimbursed</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line France</td><td class="bordered">31.96</td><td class="bordered">-</td></tr><tr><td class="bordered">Nextube (Pty) Ltd.</td><td class="bordered">12.97</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Royalty Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">177.40</td><td class="bordered">204.69</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Managerial remuneration</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mr. Aldous Kuriachan</td><td class="bordered">34.99</td><td class="bordered">27.95</td></tr><tr><td class="bordered">Mr.Vijayasarathy Raghavan</td><td class="bordered">132.77</td><td class="bordered">96.01</td></tr><tr><td class="bordered">Mr. Uday Naidu (w.e.f 19 March 2021)</td><td class="bordered">9.94</td><td class="bordered">6.24</td></tr></tbody></table><table><tbody><tr><td class="bordered">ii)</td><td class="bordered">Amounts outstanding as at the balance sheet date</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Particulars</td><td class="bordered">For the year ended 31 March 2022</td><td class="bordered">For the year ended 31 March 2021</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Trade Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">1,782.46</td><td class="bordered">52.66</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">115.58</td><td class="bordered">147.19</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">0.91</td><td class="bordered">8.87</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem UK Ltd.</td><td class="bordered">35.88</td><td class="bordered">35.45</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">89.60</td><td class="bordered">89.60</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar LLC</td><td class="bordered">1,086.77</td><td class="bordered">1,245.39</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Netafim Irrigation India Pvt Limited</td><td class="bordered">-</td><td class="bordered">0.27</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Soluciones Integrales S.A .de C.V</td><td class="bordered">-</td><td class="bordered">1.50</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding pte. ltd.</td><td class="bordered">-</td><td class="bordered">201.52</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Holdings Pvt Ltd</td><td class="bordered">-</td><td class="bordered">5.61</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">326.66</td><td class="bordered">-</td></tr><tr><td class="bordered">-</td><td class="bordered">Mexichem Servicios Administrativos</td><td class="bordered">50.75</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Canada Limited</td><td class="bordered">3,195.69</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Compuestos , S.A de C.V.</td><td class="bordered">388.85</td><td class="bordered">388.85</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other Loans and Advances</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">824.83</td><td class="bordered">0.09</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Mexichem Canada Limited</td><td class="bordered">812.19</td><td class="bordered">0.25</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Foundation</td><td class="bordered">31.92</td><td class="bordered">13.54</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">62.28</td><td class="bordered">62.28</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Singapore Holding Pte. Ltd</td><td class="bordered">-</td><td class="bordered">9.40</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Other Receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin India Pipes and Fittings Manufacturing Private Limited</td><td class="bordered">266.49</td><td class="bordered">-</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">158.52</td><td class="bordered">158.52</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line Corporation- USA</td><td class="bordered">2,601.23</td><td class="bordered">5,409.85</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line International Inc.- USA</td><td class="bordered">464.92</td><td class="bordered">204.69</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Piping System(Foshan) Company Limited</td><td class="bordered">-</td><td class="bordered">30.37</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">-</td><td class="bordered">8.65</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Al Jassar LLC</td><td class="bordered">-</td><td class="bordered">0.28</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Nextube (Proprietary) Ltd. - South Africa</td><td class="bordered">-</td><td class="bordered">78.40</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Wavin Middle East FZE</td><td class="bordered">9.13</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Dura-Line CT s.r.o.- Czech Republic</td><td class="bordered">5.31</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Others</td><td class="bordered">-</td><td class="bordered">65.22</td></tr></tbody></table>
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 <p>INDEPENDENT AUDITOR&apos;S REPORT</p><p>To The Members of Dura-Line India Private Limited</p><p>Report on the Audit of the Consolidated Financial Statements</p><p>Opinion</p><p>We have audited the accompanying consolidated financial statements of Dura-Line India Private Limited (&quot;the Holding Company&quot;) and its subsidiary, (Holding Company and its subsidiary together referred to as &quot;the Group&quot;) which comprise the Consolidated Balance Sheet as at 31 March 2023 and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the report of the other auditor on separate financial statement of the subsidiary referred to in the Other Matters section below, the aforesaid consolidated financial statements give the information required by the Companies Act, 2013 (&quot;the Act&quot;) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (&apos;Ind AS&apos;), and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2023, and their consolidated profit, their consolidated total comprehensive income, their consolidated cash flows and their consolidated changes in equity for the year ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor&apos;s Responsibility for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI&apos;s Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditor in terms of their report referred to in the Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.</p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p><p>The Holding Company&apos;s Board of Directors is responsible for the other information. The other information comprises the information included in the Directors` report, but does not include the consolidated financial statements, standalone financial statements and our auditor&apos;s report thereon.</p>Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. 
<p>In connection with our audit of the consolidated financial statements, our responsibility is to read the other information, compare with the financial statements of the subsidiary audited by the other auditor, to the extent it relates to these entities and, in doing so, place reliance on the work of the other auditor and consider whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. Other information so far as it relates to the subsidiary is traced from their financial statements audited by the other auditor.</p><p>If based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements</p><p>The Holding Company&apos;s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these consolidated financial statements that give a true and fair view of the consolidated financial position, consolidated financial performance including other comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in accordance with the Ind AS and other accounting principles generally accepted in India. The respective Board of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.</p><p>In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the Group are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.</p><p>The respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial reporting process of the Group.</p><p>Auditor&apos;s Responsibility for the Audit of the Consolidated Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement, whether due to fraud or error and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p><p>Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.</p><p>Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Holding Company has adequate internal financial controls with reference to consolidated financial statements in place and the operating effectiveness of such controls.</p><p>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the management.</p><p>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Group to cease to continue as a going concern.&nbsp;</p><p>Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.</p><p>Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities included in the consolidated financial statements of which we are the independent auditors. For the entity included in the consolidated financial statements, which have been audited by the other auditor, such other auditor remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion.</p><p>Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.</p><p>We communicate with those charged with governance of the Holding Company , among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p>Other Matters</p><p>We did not audit the financial statements of a subsidiary company, whose financial statements reflect total assets of Rs. 13,945.18 Lakhs as at 31 March 2023, total revenues of Rs. 15,282.95 Lakhs and net cash inflows amounting to Rs. 1,603.83 Lakhs for the year ended on that date, as considered in the consolidated financial statements. The financial statements have been audited by other auditor whose reports have been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiary and our report in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is based solely on the reports of the other auditor.</p><p>Our opinion on the consolidated financial statements above and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done and the report of the other auditor.</p><p>Report on Other Legal and Regulatory Requirements</p><p>As required by Section 143(3) of the Act, based on our audit and on the consideration of the report of the other auditor on the separate financial statements of the subsidiary referred to in the Other Matters section above we report, to the extent applicable that:</p><p>a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.</p><p>b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated financial statements have been kept so far as it appears from our examination of those books, returns and the reports of the other auditor. Also refer note 49 to the consolidated financial statements.</p><p>c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other Comprehensive Income, the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the consolidated financial statements.</p><p>d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under Section 133 of the Act.</p><p>e) On the basis of the written representations received from the directors of the Holding Company as on 31 March 2023 taken on record by the Board of Directors of the Company none of the directors of the Holding Company is disqualified as on 31 March 2023 from being appointed as a director in terms of Section 164 (2) of the Act. The Subsidiary Company is not incorporated in India. Since the sole subsidiary is not incorporated in India, the reporting requirements on disqualification of Directors in terms of Section 164(2) of the Act is not applicable for this subsidiary.</p><p>f) With respect to the adequacy of the Internal financial controls with reference to consolidated financial statements and the operating effectiveness of such controls, refer to our separate Report in &quot;Annexure A&quot; which is based on the auditors&apos; reports of the Holding company. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of Internal financial controls with reference to consolidated financial statements of Holding company. Since the sole subsidiary company is not incorporated in India, the reporting requirements on adequacy and operating effectiveness of Internal financial controls with reference to consolidated financial statements under Section 143(3)(i) is not applicable for this Subsidiary.</p><p>g) With respect to the other matters to be included in the Auditor&apos;s Report in accordance with the requirements of section 197(16) of the Act, as amended,</p><p><span>In our opinion and to the best of our information and according to the explanations given to us, the Holding Company being a private company, section 197 of the Act&nbsp;related to the managerial remuneration not applicable.</span></p><p>h) With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us:</p><p>i) The consolidated financial statements disclose the impact of pending litigations on the consolidated financial position of the Group.</p><p>ii) The Group did not have any material foreseeable losses on long-term contracts including derivative contracts.</p><p>iii) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Holding Company.</p><p>iv) (a) The Management of the Holding Company has represented to us that, to the best of it&apos;s knowledge and belief, as disclosed in the Note 48 to the Consolidated financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company to or in any other person(s) or entity(ies), including foreign entities (&quot;Intermediaries&quot;), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Holding Company (&quot;Ultimate Beneficiaries&quot;) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.</p><p>(b) The Management of the Holding Company has represented to us that, to the best of it&apos;s knowledge and belief, as disclosed in the note 48 to the Consolidated financial statements, no funds have been received by the Holding Company from any person(s) or entity(ies), including foreign entities (&quot;Funding Parties&quot;), with the understanding, whether recorded in writing or otherwise, that the Holding Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (&quot;Ultimate Beneficiaries&quot;) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.</p><p>(c) Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us or the other auditor to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.</p><p>v. The Holding Company has not declared or paid any dividend during the year and has not proposed final dividend for the year.</p><p>vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting software which has a feature of recording audit trail (edit log) facility is applicable to the Company w.e.f. 1 April 2023 to the Holding Company, and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023</p><p>i) With respect to the matters specified in Clause (xxi) of paragraph 3 and paragraph 4 of the Companies (Auditor&apos;s Report) Order, 2020 (&quot;the Order&quot;) issued by the Central Government in terms of Section 143(11) of the Act, according to the information and explanations given to us, and based on the audit report under section 143 issued by us, we report that CARO is applicable only to the Holding Company and not to the other company included in the consolidated financial statements. We have not reported any qualification or adverse remark in the CARO report of the Holding Company.</p><p>For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No. 008072S)</p><p><br /></p><p>Parthesh Thaker&nbsp;</p><p>&nbsp;Partner</p><p>(Membership No. 620126)</p><p>(UDIN: <span>23620126BHAZGM9505</span> )</p><p>Place: Bengaluru</p><p>Date: 27 September 2023</p><p>&nbsp;</p><p>&nbsp;</p><p>ANNEXURE &quot;A&quot; TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p>(Referred to in paragraph 1(f) under &apos;Report on Other Legal and Regulatory Requirements&apos; section of our report of even date)</p><p>Report on the Internal financial controls with reference to consolidated financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (&quot;the Act&quot;)</p><p>In conjunction with our audit of the consolidated Ind AS financial statements of the Company as of and for the year ended 31 March 2023, we have audited the Internal financial controls with reference to consolidated financial statements of Dura-Line India Private Limited (hereinafter referred to as &quot;the Holding Company&quot;), as of that date.</p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p>The Board of Directors of the Holding company, is responsible for establishing and maintaining internal financial controls based on the internal control with reference to consolidated financial statements criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal financial controls over Financial Reporting issued by the Institute of Chartered Accountants of India (&quot;the ICAI`). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Holding Company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p>Auditor&apos;s Responsibility</p><p>Our responsibility is to express an opinion on the Holding Company`s Internal financial controls with reference to consolidated financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal financial controls over Financial Reporting (the &quot;Guidance Note&quot;) issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate Internal financial controls with reference to consolidated financial statements was established and maintained and if such controls operated effectively in all material respects.</p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference to consolidated financial statements and their operating effectiveness. Our audit of Internal financial controls with reference to consolidated financial statements included obtaining an understanding of Internal financial controls with reference to consolidated financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Holding Company&apos;s internal financial controls system with reference to consolidated financial statements.</p><p>Meaning of Internal financial controls with reference to consolidated financial statements</p><p>A company`s internal financial control with reference to consolidated financial statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company`s internal financial control with reference to consolidated financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company`s assets that could have a material effect on the financial statements.</p><p>Inherent Limitations of Internal financial controls with reference to consolidated financial statements</p><p>Because of the inherent limitations of Internal financial controls with reference to consolidated financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal financial controls with reference to consolidated financial statements to future periods are subject to the risk that the internal financial control with reference to consolidated financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p>Opinion</p><p>In our opinion to the best of our information and according to the explanations given to us, the Holding Company, has, in all material respects, an adequate internal financial controls system with reference to consolidated financial statements and such Internal financial controls with reference to consolidated financial statements were operating effectively as at 31 March 2023, based on the internal control with reference to consolidated financial statements criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal financial controls over financial reporting issued by the Institute of Chartered Accountants of India.</p><p>For DELOITTE HASKINS &amp; SELLS</p><p>Chartered Accountants</p><p>(Firm&apos;s Registration No. 008072S)</p><p>Parthesh Thaker</p><p>Partner</p><p>(Membership No. 620126)&nbsp;</p><p>(UDIN: <span>23620126BHAZGM9505</span> )</p><p>Place: Bengaluru</p><p>Date: 27 September 2023</p><p><br /></p>
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 <p></p><table><tbody><tr><td class="bordered">1. General information</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Dura-line India Private Limited (&apos;Dura-line&apos; or &apos;the Company&apos;) is a Company incorporated in 19 August, 1996 under the provisions of the Companies Act, 2013. Dura-line India Private Limited (&apos;Dura-line&apos; or &apos;the Company&apos;) is engaged in HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors. </p><p>Dura-Line Middle East LLC is a Limited Liability Company registered under the Commercial Companies Law of the Sultanate of Oman. The Principal activity of Dura-Line Middle East LLC are the manufacturing and supply of Polyethylene telecommunication ducts and water pipes. Dura-Line Middle East LLC is a 70% (2022- 70%) subsidiary of Dura- Line India Private Limited. During the year the non controlling interest amounting to 30% of share in Dura-Line Middle East LLC was transfered from Al-Jassar LLC to Dura-Line International Inc. </p><p>Dura-Line India Private Limited and Dura-Line Middle East LLC is together considered to be &quot;the Group&quot; for Consolidation Financial Statement purpose.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2. Significant accounting policies</td></tr><tr><td class="bordered">2.1 Basis of preparation</td></tr><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered"><p>These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May 2021] and other relevant provisions of the Act. </p><p>All assets and liabilities have been classified as current or non-current as per the Group operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. </p><p>These financial statements were authorised for issue by the Group Board of Directors as on 27 September 2023.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(ii) Basis of consolidation</td></tr><tr><td class="bordered"><p>Dura-line consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the Group and its subsidiary Dura-line Middle East LLC. Control is achieved when the Group: </p>has the power over the investee is exposed, or has rights, to variable returns from its involvement with the investee; and&nbsp; has the ability to use its power to affects its returns. 
<p>The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control listed above. </p><p>When the Group has less than a majority of the voting rights of an investee, it considers that it has power over the investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally. The Group considers all relevant facts and circumstances in assessing whether or not the Group&apos;s voting rights in an investee are sufficient to give it power, including:&nbsp;</p>the size of the Group&apos;s holding of voting rights relative to the size and dispersion of holdings of the other vote holders;&nbsp; potential voting rights held by the Group, other vote holders or other parties; rights arising from other contractual arrangements; and&nbsp; any additional facts and circumstances that indicate that the Group has, or does not have, the current ability to direct the relevant activities at the time that decisions need to be made, including voting patterns at previous shareholders&apos; meetings.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Consolidation of a subsidiary begins when the Group obtains control over the subsidiary. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation. </p><p>Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. </p><p>All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(iii) Non controlling interest</td></tr><tr><td class="bordered"><p>Non-controlling interests in subsidiaries are identified separately from the Group&apos;s equity therein. Those interests of non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of net assets upon liquidation may initially be measured at fair value or at the non-controlling interests&apos; proportionate share of the fair value of the acquiree&apos;s identifiable net assets. The choice of measurement is made on an acquisition-by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the non-controlling interests&apos; share of subsequent changes in equity.</p><p>&nbsp;Profit or loss and each component of other comprehensive income are attributed to the owners of the Group and to the non-controlling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the Group and to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.2 Property, plant and equipment</td></tr><tr><td class="bordered"><p>Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. </p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.</p></td></tr><tr><td class="bordered"><p>&nbsp;</p><p>Transition to Ind AS </p><p>On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">Depreciation methods, estimated useful lives and residual value</td></tr><tr><td class="bordered">Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets, based on technical evaluation done by management&apos;s expert taking into account the nature of the assets, their estimated period of use and the operating conditions. The depreciation charge for each period is recognised in the Consolidated statement of profit and loss, unless it is included in the carrying amount of any other asset. The useful life, residual value and the depreciation method are reviewed at least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in accounting estimate.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">The estimates of useful lives of tangible assets are as follows :</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Asset&nbsp;</td><td class="bordered">Useful life as per Schedule II</td><td class="bordered">&nbsp;Estimated useful life</td></tr><tr><td class="bordered">&nbsp;Building</td><td class="bordered">&nbsp;30 years&nbsp;</td><td class="bordered">&nbsp;30 years&nbsp;</td></tr><tr><td class="bordered">&nbsp;Plant and Machinery&nbsp;</td><td class="bordered">&nbsp;15 years&nbsp; &nbsp;</td><td class="bordered">&nbsp;15 years&nbsp; &nbsp;</td></tr><tr><td class="bordered">&nbsp;Electrical Installations</td><td class="bordered">&nbsp;10 years&nbsp;</td><td class="bordered">&nbsp;10 years&nbsp;</td></tr><tr><td class="bordered">&nbsp;Computer equipment</td><td class="bordered">&nbsp;3-6 years&nbsp;</td><td class="bordered">&nbsp;3-6 years&nbsp;</td></tr><tr><td class="bordered">&nbsp;Leasehold improvements</td><td class="bordered">&nbsp;NA</td><td class="bordered">&nbsp;4 years</td></tr><tr><td class="bordered">&nbsp;Office equipment&nbsp;</td><td class="bordered">5 years</td><td class="bordered">&nbsp;3-10 years</td></tr><tr><td class="bordered">&nbsp;Furniture and fixtures</td><td class="bordered">10 years</td><td class="bordered">&nbsp;10 years</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.3 Intangible assets</td></tr><tr><td class="bordered"><p>Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses.</p><p>Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.</p><p>Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Amortisation methods and estimated useful lives</td></tr><tr><td class="bordered">Asset&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; Useful life (Years)</td></tr><tr><td class="bordered">Computer software&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 3</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.4 Inventories</td></tr><tr><td class="bordered"><p>Inventories are valued at the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses, where considered necessary. Cost includes all changes in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.5 Impairment of non-financial assets</td></tr><tr><td class="bordered">Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset&apos;s or cash generating unit&apos;s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in prior accounting periods.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.6</td></tr><tr><td class="bordered">(i) Asset classified as held for Sale</td></tr><tr><td class="bordered">Assets classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less cost to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are specifically exempt from this requirement.</td></tr><tr><td class="bordered"><p>Non- Current assets are not depreciated or amortised while they are classified as held for sale and are presented seperatly from the other assets in the balance sheet</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(ii) Discontinued operations</td></tr><tr><td class="bordered">A discontinued operation is a &apos;component&apos; of the Group&apos;s business that represents a separate line of business that has been disposed of or is held for sale, or is a subsidiary acquired exclusively with a view to resale. Classification as a discontinued operation occurs upon the earlier of disposal or when the operation meets the criteria to be classified as held for sale.</td></tr><tr><td class="bordered"><p>The Group considers the guidance in Ind AS 105 Non-Current assets held for sale and discontinued operations to assess whether a divestment asset would qualify the definition of &apos;component&apos; prior to classification into discontinued operation.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.7 Foreign currency translations</td></tr><tr><td class="bordered">(i) Functional and presentation currency</td></tr><tr><td class="bordered"><p>Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which the Group operates (&apos;the functional currency&apos;) i.e., Indian Rupee (`) which is its presentation currency as well.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(ii) Transactions and balances</td></tr><tr><td class="bordered">Initial recognition</td></tr><tr><td class="bordered"><p>On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactions.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">Subsequent recognition</td></tr><tr><td class="bordered"><p>As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on initial recognition during the year or in previous financial statements are recognised in profit or loss in the year in which they arise.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">Translation of foreign operations</td></tr><tr><td class="bordered"><p>The financial statements of foreign operations are translated using the principles and procedures mentioned above, since these businesses are carried on as if it is an extension of the Group&apos;s operations.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Group expects to receive in exchange for those products or services. The services offered by the Group may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the Group is acting as the principal or as an agent of the customer. The Group recognises revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our Plant at Goa. </p><p>HDPE Ducts and Conduits are Datacom /Telecom Ducts used primarily in Telecommunication sector . </p><p>The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. </p><p>The revenue is recorded when the control is transferred to the customer depending on the terms of delivery.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the reasonable certainity of collection of contract is ensured.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.9 Employee benefits</td></tr><tr><td class="bordered">(i) Short-term obligations</td></tr><tr><td class="bordered">Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are recognised in respect of employees&apos; services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Other Long-term employee benefit obligations</td></tr><tr><td class="bordered"><p>The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss. </p><p>The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(iii) Post-employment obligations</td></tr><tr><td class="bordered"><p>The Group operates the following post-employment schemes: </p><p>a) defined contribution plans - provident fund </p><p>b) defined benefit plans - gratuity plans</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">a) Defined contribution plans</td></tr><tr><td class="bordered">The Group has defined contribution plan for the post-employment benefits namely Provident Fund which is administered through the Regional Provident Fund Commissioner and the contributions towards such fund are recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Group does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">b) Defined benefit plans</td></tr><tr><td class="bordered"><p>The Group has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each year. The Gratuity Fund is recognised by the income tax authorities and is administered through Life Insurance Corporation of India under its Group Gratuity Scheme. </p><p>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. </p><p>Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. </p><p>Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the profit or loss as past service cost.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">c) Short-term and other long-term employee benefits</td></tr><tr><td class="bordered">A liability is recognised for benefits accruing to employees in respect of wages and salaries, sick leave in the period the related service is rendered at the undiscounted amount of the benefitsexpected to be paid in exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for the related service. Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees up to the reporting date</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(v) Termination benefits</td></tr><tr><td class="bordered">Termination benefits are payable when employment is terminated by the Group before the normal retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits. The Group recognises termination benefits at the earlier of the following dates: (a) when the Group can no longer withdraw the offer of those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.10 Income tax</td></tr><tr><td class="bordered"><p>The income tax expense or credit for the period is the tax payable on the current period&apos;s taxable income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.</p><p>The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax authorities. </p><p>Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against which such deferred tax asset can be realised. </p><p>Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settled.</p><p>The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. </p><p>Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where the Group is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the foreseeable future. </p><p>Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.</p><p>Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.11 Provisions</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.</p><p>Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small.</p><p>Provisions are measured at the present value of management&apos;s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.12 Leases</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>The Group&apos;s lease asset classes primarily consist of leases for certain office facilities under non-cancellable lease arrangements. The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.</p><p>The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.13 Operating Segments</td></tr><tr><td class="bordered"><p>Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). </p><p>The Group is primarily in the business of manufacturing HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors. The Chief Operating Decision Maker are the Board of Directors of the Group.</p></td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.14 Cash and cash equivalents</td></tr><tr><td class="bordered">Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an insignificant risk of changes in value.</td></tr><tr><td class="bordered">Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Group are segregated based on the available information.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.15 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered"><p>Basic earnings per share is calculated by dividing:</p>the profit attributable to the shareholders of the Group by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered"><p>Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:</p>the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. 
<p>For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</p><p>the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.16 Investments and other financial assets</td></tr><tr><td class="bordered">(i) Classification</td></tr><tr><td class="bordered"><p>The Group classifies its financial assets in the following measurement categories:</p>those to be measured subsequently at fair value through profit or loss, and those measured at amortised cost.
<p>The classification depends on the Group&apos;s business model for managing the financial assets and the contractual terms of the cash flows.</p><p>For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments in subsidiaries, associates and jointly control entities these are carried at cost in these financial statements. </p><p>The Group reclassifies debt investments when and only when its business model for managing those assets changes.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(ii) Measurement</td></tr><tr><td class="bordered"><p>At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.</p><p>Debt instruments</p><p>Subsequent measurement of debt instruments depends on the Group&apos;s business model for managing the asset and the cash flow characteristics of the asset. There are two measurement categories into which the Group has classified its debt instruments:</p>Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method. Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income.</td></tr><tr><td class="bordered">Equity instruments</td></tr><tr><td class="bordered"><p>The Group subsequently measures all equity investments at fair value, other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">(iii) Impairment of financial assets</td></tr><tr><td class="bordered"><p>The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 34 details how the Group determines whether there has been a significant increase in credit risk. </p><p>For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">(iv) Derecognition of financial assets</td></tr><tr><td class="bordered"><p>A financial asset is derecognised only when</p>the Group has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.
<p>Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.</p><p><span>Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.</span></p><p>&nbsp;</p></td></tr><tr><td class="bordered">(v) Income recognition</td></tr><tr><td class="bordered">Equity shares are classified as equity.</td></tr><tr><td class="bordered"><p>Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.17 Dividends</td></tr><tr><td class="bordered"><p>Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.18 Rounding of Amounts</td></tr><tr><td class="bordered"><p>All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.19 Exceptional items</td></tr><tr><td class="bordered"><p>Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such significance and nature that separate disclosure enables the user of the financial statements to understand the impact in a more meaningful manner.</p><p>&nbsp;</p></td></tr><tr><td class="bordered">2.20 Critical estimates and judgements</td></tr><tr><td class="bordered"><p>The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the Group&apos;s accounting policies. The estimates and assumptions used in the acGrouping financial statements are based upon Management&apos;s evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates.</p><p>The areas involving critical estimates or judgments are:</p><p>a) Estimation of current tax expenses and payable-Note 31</p><p>b) Estimation of defined benefit obligation-Note 30</p><p>c) Estimation on Impairment of Property, PLant and Equipment - Note 3 .</p><p>Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a financial impact on the Group and that are believed to be reasonable under the circumstances.</p></td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.21 Recent Accounting Pronouncements:</td></tr><tr><td class="bordered"><p>Ministry of Corporate Affairs (`MCA`) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time</p></td></tr><tr><td class="bordered">On 31 March 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:</td></tr><tr><td class="bordered">Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after 1 April 2023. The Group has evaluated the amendment and the impact of the amendment is insignificant in the Consolidated financial statements.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of `accounting estimates` and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or after 1 April 2023. The Group has evaluated the amendment and there is no impact on its Consolidated financial statements.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after 1 April 2023. The Group has evaluated the amendment and there is no impact on its consolidated financial statement.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Consolidated Financial Statements</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">1. General information</td></tr><tr><td class="bordered">Dura-Line India Private Limited (`Dura -Line` or `the Company`) is a Company incorporated in 19 August, 1996 under the provisions of the Companies Act, 2013. Dura-Line India Private Limited is engaged in HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors. Dura-Line Middle East LLC is a Limited Liability Company registered under the Commercial Companies Law of the Sultanate of Oman. The Principal activity of Dura-Line Middle East LLC are the manufacturing and supply of Polyethylene telecommunication ducts and water pipes. Dura-Line Middle East LLC is a 70% (2021- 70%) subsidiary of Dura- Line India Private Limited. Dura-Line India Private Limited and Dura-Line Middle East LLC is together considered to be `the Group` for Consolidation Financial Statement purpose.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2. Significant accounting policies</td></tr><tr><td class="bordered">2.1 Basis of preparation</td></tr><tr><td class="bordered">(i) Compliance with Ind AS</td></tr><tr><td class="bordered">These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated 31 May, 2021] and other relevant provisions of the Act. All assets and liabilities have been classified as current or non-current as per the Group&apos;s operating cycle and other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. These financial statements were authorised for issue by the Group&apos;s Board of Directors as on 14 February 2023.</td></tr><tr><td class="bordered">(ii) Basis of consolidation</td></tr><tr><td class="bordered">Dura-line consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the Company and its subsidiary Dura-line Middle East LLC. Control is achieved when the Company: ï¿½ has the power over the investee; ï¿½ is exposed, or has rights, to variable returns from its involvement with the investee; and ï¿½ has the ability to use its power to affects its returns. The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control listed above. When the Company has less than a majority of the voting rights of an investee, it considers that it has power over the investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the Company&apos;s voting rights in an investee are sufficient to give it power, including: ï¿½ the size of the Company&apos;s holding of voting rights relative to the size and dispersion of holdings of the other vote holders; ï¿½ potential voting rights held by the Company, other vote holders or other parties; ï¿½ rights arising from other contractual arrangements; and ï¿½ any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to direct the relevant activities at the time that decisions need to be made, including voting patterns at previous shareholders&apos; meetings. Consolidation of a subsidiary begins when the Company obtains control over the subsidiary. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation. Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with the Group&apos;s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the members of the Group are eliminated on consolidation.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Non controlling interest</td></tr><tr><td class="bordered">Non-controlling interests in subsidiaries are identified separately from the Group&apos;s equity therein. Those interests of non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of net assets upon liquidation may initially be measured at fair value or at the non-controlling interests&apos; proportionate share of the fair value of the acquiree&apos;s identifiable net assets. The choice of measurement is made on an acquisition-by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the non-controlling interests&apos; share of subsequent changes in equity. Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to the non-controlling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Consolidated Financial Statements</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Historical Cost Convention</td></tr><tr><td class="bordered">The consolidated Financial statements have been prepared on a historical cost basis, except for the following: ï¿½ Certain financial assets and liabilities which are measured at fair value / amortised cost; ï¿½ Defined benefit plans-plan assets measured at fair value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.2 Property, plant and equipment</td></tr><tr><td class="bordered">Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.</td></tr><tr><td class="bordered">Transition to Ind AS On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April, 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Depreciation methods, estimated useful lives and residual value</td></tr><tr><td class="bordered">Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets, based on technical evaluation done by management&apos;s expert taking into account the nature of the assets, their estimated period of use and the operating conditions. The depreciation charge for each period is recognised in the consolidated statement of profit and loss, unless it is included in the carrying amount of any other asset. The useful life, residual value and the depreciation method are reviewed at least at each financial year end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in accounting estimate.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The estimates of useful lives of tangible assets are as follows :</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><table><tbody><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table>Asset&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;Useful life as per Schedule II&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; Estimated useful life</td></tr><tr><td class="bordered">Building&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 30 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 30 years</td></tr><tr><td class="bordered">Plant and Machinery&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 15 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;15 years</td></tr><tr><td class="bordered">Electrical Installations&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;10 years</td></tr><tr><td class="bordered">Computer equipment&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;3-6 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 3-6 years</td></tr><tr><td class="bordered">Leasehold improvements&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;NA&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 4 years</td></tr><tr><td class="bordered">Office equipment&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;5 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 3-10 years</td></tr><tr><td class="bordered">Furniture and fixtures&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 10 years&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 10 years</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.3 Intangible assets</td></tr><tr><td class="bordered">Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses. Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.</td></tr><tr><td class="bordered">Amortisation methods and estimated useful lives</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">Asset Useful life&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; (Years)</td></tr><tr><td class="bordered">Computer software&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; 3</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.4</td></tr><tr><td class="bordered">(i) Non current Assets held for Sale</td></tr><tr><td class="bordered">Non current Assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less cost to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are specifically exempt from this requirement.</td></tr><tr><td class="bordered">Non- Current assets are not depreciated or amortised while they are classified as held for sale and are presented seperatly from the other assets in the balance sheet</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Discontinued operations</td></tr><tr><td class="bordered">A discontinued operation is a &apos;component&apos; of the Group&apos;s business that represents a separate line of business that has been disposed of or is held for sale, or is a subsidiary acquired exclusively with a view to resale. Classification as a discontinued operation occurs upon the earlier of disposal or when the operation meets the criteria to be classified as held for sale.</td></tr><tr><td class="bordered">The Group considers the guidance in Ind AS 105 Non-Current assets held for sale and discontinued operations to assess whether a divestment asset would qualify the definition of &apos;component&apos; prior to classification into discontinued operation.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.5 Inventories</td></tr><tr><td class="bordered">Inventories are valued at the lower of cost (weighted average cost) and the net realizable value after providing for obsolescence and other losses, where considered necessary. Cost includes all changes in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.6 Impairment of non-financial assets</td></tr><tr><td class="bordered">Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset&apos;s or cash generating unit&apos;s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in prior accounting periods.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.7 Foreign currency translations</td></tr><tr><td class="bordered">(i) Functional and presentation currency</td></tr><tr><td class="bordered">Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the Company operates (&apos;the functional currency&apos;) i.e., Indian Rupee (`) which is its presentation currency as well.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Transactions and balances</td></tr><tr><td class="bordered">Initial recognition</td></tr><tr><td class="bordered">On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactions.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Subsequent recognition</td></tr><tr><td class="bordered">As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on initial recognition during the year or in previous financial statements are recognised in profit or loss in the year in which they arise.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Translation of foreign operations</td></tr><tr><td class="bordered">For the purpose of presenting consolidated financial statements, the assets and liabilities of the Group&apos;s foreign operations are translated at exchange rates prevailing on the reporting date. Income and expense items are translated at the average exchange rates for the period, unless exchange rates fluctuate significantly during that period, in which case the exchange rates at the date of transactions are used. Exchange differences arising, if any, are recognized in other comprehensive income and accumulated in a foreign exchange translation reserve (attributed to non-controlling interests as appropriate).</td></tr><tr><td class="bordered">Dura-line India Private Limited</td></tr><tr><td class="bordered">Notes to the Consolidated Financial Statements</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Group expects to receive in exchange for those products or services. The services offered by the group may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the group is acting as the principal or as an agent of the customer. The Group recognizes revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our 3 plants across India. HDPE Ducts and Conduits are classified into the segments to which it caters to : - Datacom /Telecom Ducts are used primarily in Telecommunication sector and - INFRA Ducts like Water and Gas Pipes are used in Infrastructure projects. The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The revenue is recorded when the control is transferred to the customer depending on the terms of delivery</td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the amount is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.9 Employee benefits</td></tr><tr><td class="bordered">(i) Short-term obligations</td></tr><tr><td class="bordered">Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are recognised in respect of employees&apos; services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Other Long-term employee benefit obligations</td></tr><tr><td class="bordered">The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Post-employment obligations</td></tr><tr><td class="bordered">The Group operates the following post-employment schemes: a) defined contribution plans - provident fund b) defined benefit plans - gratuity plans</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">a) Defined contribution plans</td></tr><tr><td class="bordered">The Group has defined contribution plan for the post-employment benefits namely Provident Fund which is administered through the Regional Provident Fund Commissioner and the contributions towards such fund are recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Group does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">b) Defined benefit plans</td></tr><tr><td class="bordered">The Group has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each year. The Gratuity Fund is recognised by the income tax authorities and is administered through Life Insurance Corporation of India under its Group Gratuity Scheme. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the profit or loss as past service cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Termination benefits</td></tr><tr><td class="bordered">Termination benefits are payable when employment is terminated by the Group before the normal retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits. The Group recognises termination benefits at the earlier of the following dates: (a) when the Group can no longer withdraw the offer of those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.10 Income tax</td></tr><tr><td class="bordered">The income tax expense or credit for the period is the tax payable on the current period&apos;s taxable income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax authorities. Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against which such deferred tax asset can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settled. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where the Group is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the foreseeable future. Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised. Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered">2.11 Provisions</td></tr><tr><td class="bordered">Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses. Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small. Provisions are measured at the present value of management&apos;s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.12 Leases</td></tr><tr><td class="bordered">The Group lease asset classes primarily consist of leases for certain office facilities under non-cancellable lease arrangements.The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Operating Segments</td></tr><tr><td class="bordered">Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The Group is primarily in the business of manufacturing HDPE ducts and pipe manufacturing and solutions used primarily in Telecom, Gas and infrastructure sectors.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.13 Cash and cash equivalents</td></tr><tr><td class="bordered">Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an insignificant risk of changes in value.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.14 Earnings Per Share (EPS)</td></tr><tr><td class="bordered">(i) Basic earnings per share</td></tr><tr><td class="bordered">Basic earnings per share is calculated by dividing: ï¿½ the profit attributable to the shareholders of the Group ï¿½ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(ii) Diluted earnings per share</td></tr><tr><td class="bordered">Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: ï¿½ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as dilutive potential equity shares for the purpose of calculating diluted EPS.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.15 Investments and other financial assets</td></tr><tr><td class="bordered">(i) Classification</td></tr><tr><td class="bordered">The Group classifies its financial assets in the following measurement categories: ï¿½ those to be measured subsequently at fair value through profit or loss, and ï¿½ those measured at amortised cost. The classification depends on the Group&apos;s business model for managing the financial assets and the contractual terms of the cash flows. For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments in subsidiaries, associates and jointly control entities these are carried at cost in these financial statements. The Group reclassifies debt investments when and only when its business model for managing those assets changes.</td></tr></tbody></table><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">(ii) Measurement</td></tr><tr><td class="bordered">At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest. Debt instruments Subsequent measurement of debt instruments depends on the Group`s business model for managing the asset and the cash flow characteristics of the asset. There are two measurement categories into which the Group has classified its debt instruments: ï¿½ Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method. ï¿½ Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income.</td></tr><tr><td class="bordered">Equity instruments</td></tr><tr><td class="bordered">The Group subsequently measures all equity investments at fair value, other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iii) Impairment of financial assets</td></tr><tr><td class="bordered">The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 36 details how the Group determines whether there has been a significant increase in credit risk. For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(iv) Derecognition of financial assets</td></tr><tr><td class="bordered">A financial asset is derecognised only when ï¿½ the Group has transferred the rights to receive cash flows from the financial asset or ï¿½ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(v) Income recognition</td></tr><tr><td class="bordered">Equity shares are classified as equity.</td></tr><tr><td class="bordered">Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.</td></tr><tr><td class="bordered">2.16 Dividends</td></tr><tr><td class="bordered">Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.17 Rounding of Amounts</td></tr><tr><td class="bordered">All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise stated.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.18 Exceptional items</td></tr><tr><td class="bordered">Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such significance and nature that separate disclosure enables the user of the consolidated financial statements to understand the impact in a more meaningful manner.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">2.19 Critical estimates and judgements</td></tr><tr><td class="bordered">The preparation of consolidated financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the Group&apos;s accounting policies. The estimates and assumptions used in the accompanying financial statements are based upon Management&apos;s evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. The areas involving critical estimates or judgments are: a) Estimation of current tax expenses and payable-Note 31 b) Estimation of defined benefit obligation-Note 30 c) Estimation of Impairment of Property, Plant and Equipment - Note 3 Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a financial impact on the Group and that are believed to be reasonable under the circumstances.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Group expects to receive in exchange for those products or services. The services offered by the Group may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the Group is acting as the principal or as an agent of the customer. The Group recognises revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr></tbody></table><p></p><table><tbody><tr><td class="bordered"><p>Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our Plant at Goa.</p><p>HDPE Ducts and Conduits are Datacom /Telecom Ducts used primarily in Telecommunication sector . The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The revenue is recorded when the control is transferred to the customer depending on the terms of delivery.</p></td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the reasonable certainity of collection of contract is ensured.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">2.8 Revenue recognition</td></tr><tr><td class="bordered">Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Group expects to receive in exchange for those products or services. The services offered by the group may include supply of third-party services. In such cases, revenue for supply of such third party services are recorded at gross or net basis depending on whether the group is acting as the principal or as an agent of the customer. The Group recognizes revenue in the gross amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an agent.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of HDPE ducts and conduits: Dura-Line manufactures HDPE Ducts and Conduits in our 3 plants across India. HDPE Ducts and Conduits are classified into the segments to which it caters to : - Datacom /Telecom Ducts are used primarily in Telecommunication sector and - INFRA Ducts like Water and Gas Pipes are used in Infrastructure projects. The major products in Datacom segment are Standard Duct, DWC, Micro Duct (mainly exports) and Future Path /Jumbo Future Path which is a sheathed combination of Standard Duct and Micro Duct. The revenue is recorded when the control is transferred to the customer depending on the terms of delivery</td></tr><tr><td class="bordered">Sale of accessories: Accessories are usually sold along with HDPE Ducts as per the Purchase Order or Tender specification. The revenue is recorded as and when the revenue of the main product is recognised</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sale of scrap items: Revenue is recognised when the scrap items are sold and the amount is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Academy Service: Income from academy service is earned for providing technical support and demonstration of installation of products to customers. Revenue is recognised when the service fee is received by the Group.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Commission Income: Commission income is earned on an agency agreement for sales made by one of the group companies in India. Commission income is recognised when the services are rendered.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Contracts are subject to modification to account for changes in contract specification and requirements. The Group reviews modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other income</td></tr><tr><td class="bordered">Interest income includes management service fee, export benefits and interest on fixed deposits.</td></tr><tr><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Management Service fee: Income for service fee pertains to the fee collected for providing management services to group companies. The income from service fee is recorded on a monthly basis.</td></tr></tbody></table>
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ANNEXURE-2 wwaw.duraline.com

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)

S1. No. Particulars Details
1 Name of the subsidiary Dura-line Middle East LLC
2 Reporting period for the subsidiary concerned, if 1% April 2022 to 31 March
different from the holding company’s reporting 2023
period
3 Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the case | Omani Rials (RO)
of foreign subsidiaries Exchange Rate as on 31
Mar 23 is 01 Omani Rial =
INR 213.44
4 Share Capital 3343.93
5 Reserves & Surplus 6964.90
6 Total Assets 13,945.23
g Total Liabilities 3,636.39
8 Investments Nil
9 Turnover 15,282.95
10 Profit before taxation 704.72
11 Provision for taxation 117.18
12 Profit after taxation 587.54
13 Proposed Dividend Nil
14 % of Shareholding 70%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations- NA
2. Names of subsidiaries which have been liquidated or sold during the year- NA

Corporate Office :
Tawer Neil (Nell Rao Tower), Plot # 117, Read # 3, EPIP Phase - 1, Whitefield, Bengaluru - 560 088 India Tel. +81-8046481555
CIN: UZ25209DL1996PTC081248
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Part “B”: Associates and Joint Ventures www duraline com

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures- Not applicable

Name of associates/Joint Ventures Name 1 Name 2 Name 3
1. Latest audited Balance Sheet Date

2. Shares of Associate/Joint Ventures held by the NA NA NA
company on the year end

No.

Amount of Investment in Associates/Joint Venture
Extend of Holding%

3. Description of how there is significant influence
4. Reason why the associate/joint venture is not
consolidated

5. Net worth attributable to shareholding as per
latest audited Balance Sheet
6. Profit/Loss for the year

1. Considered in Consolidation

11. Not Considered in Consolidation

1. Names of associates or joint ventures which are vet to commence operations.-Not
Applicable

2. Names of associates or joint ventures which have been liquidated or sold during the year.-
Not Applicable

FOR AND ON BEHALF OF THE BOARD OF DIRECTQRS

L
{E_/ =i _“;;h
Vijayasarathy Raghavan Aldous Kuriachan
Director Director and Company Secretary

DIN: 08384087 DIN: 08000008

Corporate Office :
Tower Neil (Nell Rao Tower), Plot # 117, Read # 3, EPIP Phase - 1, Whitefield, Bengaluru - 560 088 India Tel. +91-B048481555
CIN:; U25209DL1996PTC081248
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To
Members of
Dura-Line India Pvt. Ltd

DIRECTORS’ REPORT

Dura-Line India Pvt. Ltd.
Registered Office :

Unit No. 308 B, 3rd Floor, Southern Park, D-2
District Centre, Saket, New Delhi 110 017
Tel. : +91-11-4240 7700

CIN : U25209DL1996PTC081248
www.duraline.com

Your Director’s have the pleasure in presenting the 27® Annual Report together with the Audited
Financial Statement of the Company for the year ended 3 1** March 2023.

1. FINANCIAL RESULTS

The Company’s Financial Performance for the year ended 31 March 2023 is summarized below:

(Amount Rs.in Lakhs)

Particulars Standalone Consolidated
Current Year | Previous Year | Current Year | Previous Year
315t March 315 March 315t March 315 March
2023 2022 2023 2022
Net Sales /Income  from 27,223.22 22,974.06 42,465.03 34,850.88
Business Operations
Other Income 1,573.38 481.23 1,731.06 512.33
Total Income 28,796.60 23,455.29 44,196.09 35,363.21
Total Expenses 25,985.39 24,436.72 40,388.27 35,207.46
Exceptional Items 236.75 19.50 236.75 19.50
Profit/(Loss) before Tax 2,574.46 (1,000.93) 3,571.07 136.25
Less Current Tax - - 129.26 222.08
Less Deferred Tax(benefits) 307.32 173.27 295.24 145.12
(a) Profit/ (Loss) after Tax 2.267.14 (1,174.20) 3,146.57 (230.95)
from Continuing Operation
(b) Profit/ (Loss) after Tax
from Discontinuing - 458.12 - 458.12
Operation
Profit/(Loss) for the year
2,267.14 716.08 3,146.57 22717

(2) +(b) g
Basic and Diluted Earnings
per share (for Continuing 30.23 -15.66 41.95 (3.08)
Operations)
Basic and Diluted Earnings
per share (for Discontinued - 6.11 - 6.11
Operations)
Basic and Diluted Earnings
per share (for _Contlr_lumg 3093 9.55 41.95 3.03
and Discontinued
Operations)

Corporate Office :
Tower Neil (Neil Rao Tower), Plot # 117, Road # 3, EPIP Phase - 1, Whitefield, Bengaluru - 560 066. India. Tel
CIN: U25209DL1996PTC081248
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2. OVERVIEW & BUSINESS PROSPECTS/ STATE OF AFFAIRS

Revenue from Continuing Operations (i.e. Sale of Telecom Ducts and Accessories) rose from INR
229.7 crores to INR 272.2 crores, an increase of 18 %. The increase in Revenue is primarily
attributable to strong Inter Company demand for Value-added products from North America during
2022-23. As compared to last year, Inter Company revenue grew from INR 79.7 crores to INR
148.9 crores, an increase of INR 69.25 crores i.e. 7% growth. However, this exponential growth
was offset by significant drop in third party exports business to South East Asia and Africa region
by more than 62%. The fall is primarily due to exit of 3 experienced export sales personnels during
May 2022 as part of Commercial team restructuring. Domestic revenue has remained relatively
stable (grown at 5% Year on Year to INR 99.1 crores).

The restructuring initiatives undertaken by the Company in the previous year helped the Company
to reduce its Employee Benefit Cost, Depreciation and Other Facility Related Admin Cost
considerably. Consequently, the company posted a Net Profit of INR 22.67 crores in the current
financial year vis a vis Net Loss of INR 7.16 crores in the previous year.

During the Year, the Company disposed off assets such as Power Duct and DWC Duct Production
lines which were no longer aligned to the core operations of the company.These disposals are in
line with the long term strategy of the company i.e. focus on the Company’s core competencies
and divest in assets that are not central to their long term strategy.

Further, the Company has also disclosed certain assets as “Assets held for Sale” in Note 12 of the
Financials , as these assets have been identified as redundant and are no longer intended for use in
the future production activities of the company. These assets primarily in the nature of Extrusion
lines of discontinued products.

In June 2022, the Company went LIVE on a new standardized SAP ERP package (SAP ECC 7.6)
to ensure uniformity with Dura Line Global processes. It also facilitated in alignment of SAP data
with other companies in Dura Line Group thereby ensuring standardization.

3. DIVIDEND

The Directors of the Company do not propose to declare dividend for the Financial Year 2022-
2023 as it wants to retain its reserves for business growth in the future years.

4. TRANSFER TO RESERVES
The Company registered a Net Profit of INR 2,267.14 Lakhs in the financial year and consequently
the company’s balance in reserves and surplus Account has increased to INR 21,947.09 Lakhs.

5. DETAILS OF BOARD OF DIRECTORS AND KMP OF THE COMPANY AND CHANGE

THEREIN

The Board of Directors of the Company as on March 31, 2023, are as follows:

Corporate Office :
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S.NO Name of Directors DIN Designation
L. Aldous Kuriachan 08000008 Director
2 Vijayasarathy Raghavan 08384087 Director
3. Sunil Kumar Saxena 09734063 Director

During the year under review, following changes has occurred in the Board of Directors and Key
Manasgerial Personnel of the Company.

Sr. | Name of Director/ KMP | Designation Details of | Date of Change
No Change
1] Peter Hajdu Director Cessation 10/10/2022
2] Udaykumar Naidu Madas | Director Cessation 20/04/2022
3] Sunil Kumar Saxena Additional Appointment 25/11/2022
Director
4!} Sunil Kumar Saxena Director Change in | 23/02/2023
Designation  to
Director

6. MEETINGS OF THE BOARD

The Board has met 7 times during the financial year on 22 June 2022, 13 September 2022, 28®
October 2022, 24™ November 2022, 9 December 2022, 14 February 2022, and 30 March 2023.

A Circular resolution was passed on 19" August 2022.

The Company has duly complied the requirement of section 173(1) of the Companies Act, 2013.
Notices for each such meeting were properly circulated and the proceedings were properly
recorded and signed in the Minutes Book maintained for this purpose.

7. SHARE CAPITAL
There is no change in share capital structure of the Company during the financial year 2022-2023.
8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans and Investments has been mentioned in the financial statements of the Company.
The same has not been mentioned here for the sake of brevity.

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFFERRED TO IN SUB SECTION 1 OF SECTION 188

The Company has entered into transactions with the related parties, which are in its ordinary course
of business and are carried out on an arm’s length basis. Details of such contracts or arrangements
entered into with related parties referred to in sub section 1 of section 188 of the Companies Act,
2013 are enclosed, in “Form AOQC-2” attached herewith as Annexure-1.

Corporate Office :
Tower Neil (Neil Rao Tower), Plot # 117, Road # 3, EPIP Phase - 1, Whitefield, Bengaluru - 560 066. India. Tel: +91-8046481555
CIN: U25209DL1996PTC081248





Dura-Line India Pvt. Ltd.

Registered Office :

Unit No. 308 B, 3rd Floor, Southern Park, D-2
District Centre, Saket, New Delhi 110 017

dura.line Tel. : +91-11-4240 7700
CIN : U25209DL1996PTC081248
www.duraline.com

10. DETAILS RELATING TO DEPOSITS COVERED UNDER CHAPTER V OF THE ACT.

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on public deposits was outstanding as on the date of the balance sheet. Further
the Company has not availed any loan from the Directors or his relatives.

11. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN
THE END OF FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT.

There is no material change and commitment occurred during the FY 2023-23 as well as up to the
date of report.

12. CHANGE IN THE NATURE OF THE BUSINESS

There is no change in the nature of business of the Company. The Company is focused exclusively
in the manufacture and supply of Telecom Ducts and related accessories from its plant in Goa,
India.

13. DETAILS OF SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES

The Company has one Subsidiary company namely, “Dura-Line Middle East LLC, Oman”. No
other company/companies have become or ceased to be its subsidiaries, joint ventures or associate
companies during the Financial Year 2022-2023.

Further, the statement containing salient features of the financial statements of the Subsidiary in
the prescribed “Form AOC-1” is attached herewith as Annexure-2.

14. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

During the Year 2022-23, there are no significant and material orders passed by the
regulators/courts which would impact the going concern status of the company and its future
operations.

In Q3 2022-23, the Company and its Directors were issued a Summons by Additional Session
Judge, Special Court (Companies Act), Dwarka District Court , New Delhi in the matter of
complaint lodged by Serious Fraud Investigation Office. As an alternate remedy, the Company and
its directors have moved a separate application for Compounding before Compounding authorities
through the office of Registrar of Companies for Contravention of provisions of the Companies
Act. The Compounding Application is under process with Ministry of Corporate Affairs as on the
date of signing of this report. As a result, there will be no major impact on the Company’s status
as going concern company.
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15. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

Statement on declaration by Independent Directors under sub-section 6 of section 149 of the
Companies Act, 2013 is not applicable to the company.

16. NOMINATION AND REMUNERATION COMMITTEE

The company is not covered under sub-section 1 of section 178 of the Companies Act, 2013 to
constitute Nomination and Remuneration Committee; hence, disclosure for company’s policy on
directors’ appointment and remuneration including criteria for determining qualification, positive
attributes, independence of directors and other matters is not applicable.

17. PERSONNEL-INDUSTRIAL RELATIONS AND WELFARE
The industrial relations during the year have been peaceful. No Labor unrest or untoward incidents

were reported during the financial year 2022-2023 in the Company.

18. STATUTORY AUDITORS

There is no change in the Company’s Statutory Auditor M/s Deloitte Haskins and Sells Chartered
Accountants, Chennai, (Firm Registration No- 008072S).

M/s Deloitte Haskins and Sells Chartered Accountants, Chennai, (Firm Registration No- 008072S)
who were appointed in the 24™ Annual General Meeting of the Company will hold office until the
conclusion of 28" Annual General Meeting. The Company in every General Meeting are taking
approval of Shareholders in respect of ratification of remuneration of Statutory Auditor.

No fraud has been reported by the Auditor during the financial Year under review.
19. STATUTORY AUDITORS REPORT

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.

20. SECRETARIAL AUDIT REPORT

The company is not required to obtain Secretarial Audit under section 204 of the Companies Act,
2013. Therefore, explanation to comments in secretarial audit report is not applicable to the
company.
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21. COST AUDITORS

The Company has maintained cost record as specified by the Central Government under sub
section (1) of Section 148 of the Companies Act,2013 and pursuant to the provisions of Section
148(3) of Companies Act, 2013 and Rule 6(2) & 6(3A) of the Companies (Cost Records and Audit)
Rules, 2014, M/s Yogesh Gupta & Associates, Cost Accountants (Registration No. 00373) has
been appointed as the Cost Auditors of the Company to conduct audit of Cost Records made and
maintained by the company pertaining to products/services covered under Companies (Cost
Records and Audit) Rules, 2014 for the financial year 2022-2023.

The Board has noted that there are no qualifications or adverse observations or remarks in the Cost
Audit Report. The Board has re appointment of M/s Yogesh Gupta and Associates as Cost Auditor
for the financial Year 2023-2024 and remuneration of the same to be ratified by shareholders in
ensuing 27" Annual General Meeting of the Company.

22. INTERNAL AUDITORS

Pursuant to the provisions of Section 138 of the Companies Act, 2013 and Rule 13 of the
Companies (Accounts) Rules, 2014, the company has hired an In-house internal audit personnel
who will conduct internal audit of the functions and activities of the company under the supervision
of the Global Internal Audit Team of the parent company.

During the Financial Year, the internal audit covered 3 processes namely
e Forecast to Stock — April 1 2022 to September 30%2022
e TFixed Assets — April 1% 2022 to January 31°°2022
e Requsition to Pay - April 1 2022 to September 30% 2022

The Internal Audit Report has been placed before the Board. The observations of the Internal Audit
have been adequately addressed by the management of the Company.

23. CORPORATE SOCIAL RESPONSIBILITY

Taking into consideration of profit and other requirements as mentioned in Section 135 (1) of the
Companies Act, 2013, amount required to be spent by the Company under CSR during the current
financial year is NIL. However, the Company has voluntarily spent Rs. 21.99 Lakhs for CSR
activities during the current financial year, out of which a significant portion was spent in
supporting the setting up of a fully equipped Science Lab in Keshav Smruti School, Goa.

The brief outline of the CSR Policy and CSR initiatives taken by the Company during the year are
given in the Annual Report on CSR activities, which is enclosed as “Annexure — 3” to this Report.
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24. PARTICULAR OF EMPLOYEES

The provisions of Section 197(12) read with Section 134(3)(q) of the Companies Act, 2013
including other provisions and rules made thereunder, the details of employees of the company in
respect of remuneration in excess of limits as prescribed under Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the
Company, since it is a Private Limited Company.

25. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION
(A) Conservation of energy:

1. Steps taken / impact on conservation of energy:

Company is taking every suitable action to conserve energy to best possible manner. Wherever
required, the Company is replacing the existing lighting system with LED and even replacing
Air Conditioners having 5-star rating to conserve electricity.

2. Steps taken by the company for utilizing alternate sources of energy

The Company installed solar panels for captive power consumption in the prior years which
continues to be used in the current year. Moreover, The Company had also installed LED
enabled lights at some places in the premises which shall be covered widely.

3. Capital investment on energy conservation equipment:

During the year the Company has not made any capital investment by way of purchase of energy
conservation equipment.

(B) Technology absorption:

1. Efforts made towards technology absorption. Nil

2. Benefits derived e.g., product improvement, cost reduction, product development, import
substitution, etc.

3. In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished: NA

(a) Details of technology imported.
(b) Year of import.
(c) Whether the technology been fully absorbed

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof
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4. Expenditure incurred on Research and Development: NA

(C) Foreign exchange Exposure:

(Rs. In Lakhs)
Particular 2022-23 2021-22
Foreign Exchange Earnings 16,548.22 11,888.33
Expenditure in foreign Currency 759.00 434.98

26. EXTRACT OF ANNUAL RETURN
Pursuant to notification issued by the Ministry of Corporate Affairs dated 03rd January, 2018,
effective from 28th August, 2020, the extracts of Annual Return pursuant to the provisions of
Section 92 are to be placed on website of the Company, if any.

The Annual Return for the Financial year ended on 31st March, 2023 is available on
www.duraline.com.

27. STATEMENT ON RISK MANAGEMENT POLICY

The company has not identified any element of risk which is in the opinion of the Board may
threaten the existence of the company. Hence, the company has nothing to report for development
and implementation of a risk management policy.

28. INTERNAL FINANCIAL CONTROL

Your Company has in place an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively.

29. STATEMENT ON FORMAL ANNUAL EVALUATION OF THE BOARD

As the company is a private limited company, the requirement of a statement indicating the manner
in which formal annual evaluation has been made by the Board of its own performance and that of
its committees and individual directors, is not applicable.

30. DIRECTORS’ RESPONSIBILITY STATEMENT
The company has taken the utmost care in its operations, compliance, transparency, financial
disclosures. The financial statements have been prepared to give a true and fair view of the state
of affair of the company. As required under section 134 (5) and 134(3)(c), and based upon detailed
representation, due diligence and inquiry, The Board of Directors assures and confirm as under:
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I.  In the preparation of the annual accounts for the financial year ended on 31%* March,

2023, the applicable accounting standards have been followed and there are no material
departures from the same.

II.  The selected accounting policies were applied consistently and the director’s made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company as at 3 1 March, 2023.

III.  Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities.

IV.  The annual accounts have been prepared on going concern basis.

V.  Proper systems have been devised in compliance with the provision of all the
applicable laws and such systems are adequate and operating effectively.

31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
Your Company is fully committed to uphold and maintain the dignity of every woman working
with the Company. Your Company has Zero tolerance towards any action on the part of any one
which may fall under the ambit of ‘Sexual Harassment at workplace’.

Pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013 (‘POSH Act’) and Rules made thereunder, the Company has formed an Internal
Committee (‘IC’) for its workplaces to address complaints pertaining to sexual harassment in
accordance with the POSH Act. The Company has a detailed policy for prevention of sexual
harassment at workplace which ensures a free and fair enquiry process with clear timelines for
resolution.

No complaints were pending at the beginning of the financial year. During the year under review,
no complaints were registered, and no complaint was pending as at the end of the financial year.

32. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE
(“'[BC’!)

There are no such proceedings or appeals pending under Insolvency and Bankruptcy Code, 2016
(31 of 2016) during the year and at the end of the financial year even upto the date of this report.
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33. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS

No such instance of One-time settlement or valuation was done while taking or discharging loan
from the Banks/ Financial institutions occurred during the year.

34. SECRETARIAL STANDARD ISSUED BY ICSI

During the year under review, your Company has complied with all the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India (“ICSI”).

35. OTHER MATTERS

1. The Financial Statements for the current year have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the
Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended by notification dated
31 May, 2021] and other relevant provisions of the Act.

ii. We have disclosed an amount of INR 236.75 Lakhs under Exceptional items in the Statement
of Profit and Loss for the current year which relates to legal expenses incurred during
investigation and remediation of certain transactions with agents which were identified during
the audit for the financial year ended March 31, 2017. This is referred to in Note no 39 of the
Financial Statement.

36. ACKNOWLEDGEMENTS

The Board expresses its sincere gratitude to the shareholders, bankers, and clients for their continued
support. The Board also wholeheartedly acknowledges with thanks the dedicated efforts of all the staff
and employees of the Company.

For and on behalf of Board of Directors

Y-

Vijayasarathy Raghavan Aldous Kuriach
Director Director and Company Secretary
DIN: 08384087 DIN: 08000008

Place: Bangalore
Date: 27.09.2023
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FORM NO. AOC-2

[Pursuant to clause (h) of sub-section 3 of Section 134 of the Act and Rule 8(2) of
Companies (Accounts) Rules, 2014.]

Form for the disclosure for the particulars of contracts/arrangements entered into company by
related parties referred to in sub-section (1) of Section 188 pf the Companies Act, 2013

including certain arm length’s transaction under third proviso thereto.

a) Details of Contracts or arrangements or transactions not at Arm length’s basis:

Name(s) | Nature of | Durat | Salient terms | Justification | Dates Amou | Date on which the
of contracts/ ion of | of the | for entering | of nt paid | special resolution
related | arrangemen | contr | contracts or | into such | approva | as was passed in
party ts/ act arrangements | contracts or | 1 by | advanc | general meeting as
transactions or arrangements | Board |es, if [ required under first
transactions | or transactions any proviso to Section
including 188
value if any
NIL

b) Details of Contracts or arrangements or transactions at Arm length’s basis:

Name of related | Nature of | Duration | Salient terms of | Dates of | Amount of | Amount
party and nature of | contracts/ of the contracts or |approval [ Transaction |paid as
relationship arrangements/ |contract |arrangementsor | by Board |In Lakhs advance
transactions transactions s, if any
including value
if any
Dura-Line Sale of Finished | Continuo | -- -- 6,364.53
Corporation - USA [ Goods us
Purchase of 131.52
Finished Goods
Dura-Line  Middle | Sale of Finished | Continuo | -- - 41.15
East LLC. -Oman | Goods us
Mexichem Canada | Sale of Finished | Continuo | -- -- 8,519.46
Limited Goods us
Date: 27.09.2023 Place: Bangalore

FOR AND ON BEHALF OF THE BOARD OF DI

'3 § -

Vijayasarathy Raghavan

Aldous Kuriachan

Director Director and Company Secretary
DIN: 08384087 DIN: 08000008
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Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. In lacs)

Sl No. Particulars Details
1 Name of the subsidiary Dura-line Middle East LLC
2 Reporting period for the subsidiary concerned, if 15 April 2022 to 315 March
different from the holding company’s reporting 2023
period
3 Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the case | Omani Rials (RO)
of foreign subsidiaries Exchange Rate as on 31
Mar 23 is 01 Omani Rial =
INR 213.44
4 Share Capital 3343.93
5 Reserves & Surplus 6964.90
6 Total Assets 13,945.23
7 Total Liabilities 3,636.39
8 Investments Nil
9 Turnover 15,282.95
10 Profit before taxation 704.72
11 Provision for taxation 117.18
12 Profit after taxation 587.54
13 Proposed Dividend Nil
14 % of Shareholding 70%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations- NA
2. Names of subsidiaries which have been liquidated or sold during the year- NA
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Part “B”: Associates and Joint Ventures www.duraline.com

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures- Not applicable

Name of associates/Joint Ventures Name 1 Name 2 Name 3
1. Latest audited Balance Sheet Date

2. Shares of Associate/Joint Ventures held by the NA NA NA
company on the year end

No.

Amount of Investment in Associates/Joint Venture
Extend of Holding%

3. Description of how there is significant influence
4. Reason why the associate/joint venture is not
consolidated

5. Net worth attributable to shareholding as per
latest audited Balance Sheet
6. Profit/Loss for the year

1. Considered in Consolidation

11. Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations.-Not
Applicable

2. Names of associates or joint ventures which have been liquidated or sold during the year.-
Not Applicable

FOR AND ON BEHALF OF THE BOARD OF DIRECTQRS

Lo

Vijayasarathy Raghavan Aldous Kuriachan
Director Director and Company Secretary
DIN: 08384087 DIN: 08000008
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“ANNEXURE - 3”

FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED
IN THE BOARD’S REPORT

1. A brief outline of the Company’s CSR policy, including overview of projects or
programs proposed to be undertaken and a reference to the web-link to the CSR policy
and projects or programs.

The Company is firmly committed to its Corporate Social Responsibility obligations to
the society and environment in which it operates. Dura-Line ‘s CSR policy intends to:

1. Strive for economic development that positively impacts the society at large with a
minimal resource footprint.

II. Embrace responsibility for the Company’s actions and encourage a positive impact
through its activities on hunger, poverty, malnutrition, environment, communities,
stakeholders and society.

2. Composition of CSR Committee:

Your Company has following members in CSR committee as on 31/03/2023.

Sl. No. Name of Director Number of Number of meetings of
meetings of CSR CSR Committee
Committee held | attended during the

during the year year
L. Mr. Vijayasarathy Raghavan 2 2
2 Mzr. Aldous Kuriachan 2 2

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR
project approved by the Board are disclosed on the website of the Company.

The CSR Policy may be accessed on the Company’s website at the weblink:
www.duraline.com.

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules,
2014, if applicable (attach the report). — NA

Corporate Office :
Tower Neil (Neil Rao Tower), Plot# 117, Road # 3, EPIP Phase - 1, Whitefield, Bengaluru - 560 066. India. Tel: +91-8046481555
CIN: U25209DL1996PTC081248





Dura-Line India Pvt. Ltd.

Registered Office :

Unit No. 308 B, 3rd Floor, Southern Park, D-2
District Centre, Saket, New Delhi 110 017

' Tel. : +91-11-4240 7700
\ dUI'CI ’ Ilne CIN : U25209DL1996PTC081248
www.duraline.com
5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any:

Sl. No. Financial Amount available for set- Amount required to
Year off from preceding be set- off for the
financial years (in Rs) financial year, if any
(in Rs)
NIL

6. Average net profit of the company as per section 135(5):

:T:; Particulars 2019-20 | 2020-21 2021-22
I Profit u/s. 135 read with Section 198 - - -
2 | Average of three years Net Profit NIL

7. (a) Two percent of average net profit of the company as per section 135(5)

S Particulars Apunt
No.

1 Average of three years Net Profit NIL

2 2% of Average three years Net Profit NIL

(b) Surplus arising out of the CSR projects or programs or activities of the previous
financial years — Nil

(c) Amount required to be set off for the financial year, if any. —

(d) Total CSR obligation for the financial year (7a+7b- 7¢).: NIL

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (Rs. In Lakhs)
Total Amount Total Amount Amount transferred to any fund
Spent for the transferred to Unspent | specified under Schedule VII as
Financial Year CSR Account as per per second proviso to section
(Rs. In Lakhs) section 135(6). 135(5).
Amount. Date of | Name of |Amount. Date of
transfer | the Fund transfer
21.99 Nil NA NA Nil NA
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(b) Details of CSR amount spent against ongoing projects for the financial yeawiw duraline com

@@ 3 @ () © [ (D ® ® (10) (11)
SI. [Nam | Item |Local |Location |Proje |Amo | Amount | Amount | Mode | Mode of
No. [ e of [from the | area | of the ct unt | spentin [transferr of |Implementa
the | listof [(Yes/ | project. |durat [alloca |[the current| edto Imple tion —
Proj [activities | No). ion. | ted | financial | Unspent [menta | Through
ect. in for Year CSR tion |Implementi
Schedul the (in Rs. Account ng Agency
e VII to proje | Lakhs). for the -
the Act. ct [project as CS
Sta |Dist per Direct | Name | R
te. |rict. (in Section | (Yes/ Reg
Rs. 135(6) No). istr
Lakh (in Rs. atio
s). Lakhs). n
nu
mbe
NA
(c) Details of CSR amount spent against other than ongoing projects for the financial
year:
o @ &) @ ) (6) (7 ®
Sl. |Name of | Item from |Loca [Location of the Amount | Mode of Mode of
No. the the list of 1 |project. spent for |implement | implementation
Project [activities in |area the ation - Through
schedule [(Yes/ project Direct implementing
VII to the |No). (in Rs.). | (Yes/No). agency.
Act.
State. [Distric Name. CSR
t. registra
tion
[number.
1. | Keshav |Promoting | Yes Goa  |Salcete |21,99,000 Yes NA NA
Smruti | Education
School

(d) Amount spent in Administrative Overheads: NIL

(e) Amount spent on Impact Assessment, if applicable: NA

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs.21,99,000.
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(g) Excess amount for set off, if any: NIL

Dura-Line India Pvt. Lt